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DISCLAIMER

IMPORTANT: You must read the following disclaimer before continuing, The following disclaimer applies to the
Information Memarandum following this page {the “Information Memarandum"), and you are therefore advised
te read this carefully before reading, accessing, or making any other use of the Infarmation Memorandum. In
accessing the Information Memerandum, you agree to be bound by the following terms and conditions,
including any modifications to them from time-to-time, each time you receive any information from us as a
result of such access, You acknowledge that the defivery of the Information Memarandum Is confidential and
intended only for you and you agree you will not forward, disclose, reproduce or publish this electronic
transmission or the Information Memarandum te any ather person without express consent of the Issuer,

AB Bank Limited (referred as the “Issuer” or “ABBL” or the “Bank”) has appointed Riverstone Capital Limited
{referred as "RCL" or "Arranger” or "Advisor” or “Issue Manager”, as the case may be) as Advisor and Arranger
for private placement of BOT 5,400,000,000 (BDT Five Hundred Forky Crore) and as |ssue Manager for public
issue of BOT 600,000,000 (BDT Sixty Crore) which will be raised through issuance of transferable, unsecured,
nen-cumulative, contingent-convertible perpetual bond (hereinafter referred as the “Perpetual Bond” or
“Bend") of total amount of BOT 6,000,000,000 (BDT Six Hundred Crare).

The Information Memorandum does not constitute, and may not be used in connection with, an offer or
solicitation to subscribe for or purchase any Parpetual Bond by any person in any jurisdiction where offers or
solicitations are not permitted by law. The distribution of the Information Memorandum and the offer or sale of
the Perpetual Bond in certain jurisdictions is restricted by law. If a jurisdiction requires that the offering be made
by a licensed broker or dealer and the Arranger or the Issue Manager any affiliate of the Arranger is a licensed
broker or dealer in that jurisdiction, the offering shall be deemed to be made by the Arranger or such affiliate
on behalf of the Issuer in such jurisdiction. You are reminded that documents transmitted via electronic form
may be altered or changed during the process of electronic transmission and consequently none of the |ssuer,
the Lead Arranger or the Advisor or the |ssue Manager, nor any director, officer, employee, agent or affiliate of
any such persons accepts any liability or responsibility whatscever in respect of any difference between the
Information Memeorandum distributed to you in electranic format herewith and the hard copy version, You are
reminded that vou have accessed the Information Memaorandum on the basis that you are 8 person into whose
possession this Infermation Memorandum may be lawfully delivered in accordance with the laws of the
jurisdiction in which you are located, and you may not nor are you authorized to deliver this Information
Memorandum, electranically or otherwise, to any other person,

Restriction: Nothing in the electronic transmission constitutes an offer of securities for sale to persons other
than in accardance with the laws of the jurisdiction in which such persons are located and to whom it s directed,
and access has been limited so that it shall not constitute a general solicitation, If you have gained access to this
transmission contrary to the foregoing restrictions, you will be unable to purchase any of the securities described
therein, To the fullest extent permitted by law, neither the Advisor ar Arranger or Issue Manager accepts any
responsibility whatsoever for the contents of this Infarmation Memorandum or for any other statement, made
or purported to be made by any of them or on its behall In connection with the [ssuer or the issue and affering
of the securities described herein. Riverstone Capital Limited accordingly disclaims all and any liability whether
arising in tort or contract or otherwise [save as referred to above) which it might otherwise have in respect of
this Information Memorandum or any such statement. Riverstone Capital Limited is acting exclusively for the
|ssuar and no one else in connection with the offer, You are responsible for protecting against viruses and other
destructive items. Your receipt of the electronic transmission is at your own risk and it is your responsibility to
take precautions to ensure that it is free from viruses and other items of a destructive nature.

For and on_behalrof
Riverstone Capiral Limited

Ashraf'a himed
anaging IlJ_n':.';lu_r

Y
Md. J Uddfn ACS Tar Afzal © Khairul Buhiiflu.f. gﬁtlfﬁmid
. fi - Jasim ' aging Directer Chlaf Exacutive Officar
Ehﬂ? ?Tﬁ:l‘r’"ﬁ&ﬂl’a?“" Company Secretary Hnﬂharge}m’mﬂa& E‘::k"ﬂqm"“ MTE Capltal Lid.

AB Henk Limited AB Bank Limited Head Office, Dhaka.
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Contact List

AB Bank Limited {Issuer and Banker to the Issue)

K. M. Mohiuddin Ahmed

Chief Financial Officer

AB Bank Limited

Office Address: The Skymark, 18 Gulshan Avenue, Gulshan-1, Dhaka-1212
Tel: +88-09678555636, [EXT-5636)

Email: mohiuddin@abbl.com

Mobile: +8801713477103, +8801552402256

lhsanul Arefin, FCA

Head of Central Accounts & Finance

AB Bank Limited

Office Address: The Skymark, 18 Gulshan Avenue, Gulshan-1, Dhaka-1212
Tel: +88-09678555637, (EXT-5637)

Email: thsanul@abbl.com

MMobile: +8801711249032

Riverstone Capital Limited (The Arranger for the Private Placement and The Issue Manager
for The Public Issue)

Ashraf Ahmed

Managing Director & CEO

Riverstone Capital Limited

Office Address: Road 6, House 10, Block C, Banani, Dhaka. 1213, Bangladesh
Phone: +88-09-604500500

Email: info@riverstone.com.bd

Imran Ahmed

Director

Riverstone Capital Limited

Road 6, House 10, Block C, Banani, Dhaka. 1213, Bangladesh
Phone: +88-09-604500500

Email: imran@riverstone.com.bd

Wasiq Ahmed

Analyst

Riverstone Capital Limited

Office Address: Road 6, House 10, Block C, Banani, Dhaka. 1213, Bangladesh

: For and on |behalf
Png: 18302 0010 Ri*-*el'r-hijncn[ :ljl?i;:_llfti. fited
LY

Email: wasig@riverstone.com.bd

T

A
o] ] -#
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g’r. Tarique Afzal :

K.M. Mohluddin Ahmed Md. JaSint Uddin ACSp . juon, o Managing Director Khairu! Bashat A. T. Ht;}'!algurned
Chiaf Finanainl Officar  company Secretary (In-Charge st Chief Executive Offic
AB Benk Limited AB Bank Limited AB Benk Limited MTB Capital Ltd.
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MTB Capital Limited (Trustee)

Khairul Bashar Abu Taher Mohammed

Chief Executive Officer

MTB Capital Limited

Office Address: Chandrashila Suvastu Tower (2nd Floor), 69/1, Panthapath, Dhaka 1205
Phone: +88(02) 8321714

Email: khairul.bashar@mutualtrustbank.com

ARGUS Credit Rating Services Limited {ACRSL) (Credit Rating Agency)

Md. Syfullah Miah

Vice President

ARGUS Credit Rating Services Limited (ACRSL)

Office Address: Plot No: 32, Road No: 11, Block: G, Chandiwala Mansion (5th Floor), Banani,
Dhaka-1213

Phone: 01914995221

Email: syfullah@acrslbd.com

ACNABIN Chartered Accountants (Auditor of the Issuer)

Md. Moniruzzaman FCA

Partner

ACNABIN Chartered Accountants

Office Address: BDBL Bhaban (Level-13), 12 Kawran Bazar Commercial Area, Dhaka-1215
Phone: +8801911381617

Email: monir@acnabin-bd.com

Chowdhury and Company (Legal Counsel of the Issuer)

Nur-E-Alam

Chowdhury and Company

Office address: House No: 44, Road Mo: 07, Mohammadia Housing Society,
Mohammadpur, Dhaka-1207

Phone: +8801911315351

Email: nur_tipu@yahoo.com

For and on_behalfl of
Rivgrstone Capital Limited

Ashigf Alinied
Managing Director

LL'?"&Q : T%lﬂ J Khairul m&rﬂ?}wammaﬂ

Md. Jasim Uddin AC

K.M. Mchiuddin Ahmed Company Secretary (In-Charg resident & Menaging [!H“tm GI#B:;;E:;E:“‘!EI?.T;?
Chief Financial Officer Ag Bank Limited AB Bank Limited ™M . ﬂmcg hkska.
AB Benk Limited Corporate Office, Dhaka  Corporate Office, Dhaka, Hea ¢
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BMSL Investment Limited (Underwriter)

Md. Riyad Matin

Managing Director

BMSL Investment Limited

Office address: Shareef Mansion (4th floor), 56-57, Motijheel C/A, Dhaka-1000.
Phone: 9577651, 9570624, 9565183

Email: ssi@dhaka.net

For and on

Rivers; ne o8 halfof

apital Limited

Ashy; h
.
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I %o At ﬂ Khairul Bashar A, T. Mehammed
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Chief Exaculiva Officer
nluddin Ahmedd. Jasim Udd'“ R P'“i“m & Managing Director MTB Gapital Ltd.
K.M. Mﬂ ue any Seceetary (in- CW?" AB Bank Limited Head Office, Dhaka.

Chief Finangial Dificar
AB Bank Limited

ok B*”E;;L“""“ Corporate Office, Dhaka,
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Report to Eligible Investors

By investing in the Transferable, Unsecured, Mon-Cumulative, Contingent-Convertible
Perpetual Bond, you are hereby deemed to have acknowledged, represented and warranted
to, and agree [as the case may be) for the benefit of Riverstone Capital Limited as the Arranger
for private placement and Issue Manager far Public Issue, as set out below:

Risk: You are fully aware of that any investment in the Bond involves a degree of risk.

Consultation with advisers: You have (i) consulted with your own legal, regulatory, tax,
business, investment, financial and accounting advisers in cannection herewith to the extent
you have deemed necessary, {ii) collected and reviewed all information that you or your
advisers believe is necessary or appropriate in connection with the purchase of the Bond, and
(iii} made your own investment decisions based upon your own judgment, due diligence and
advice from such advisers as you have deemed necessary and not upon any view expressed
by or on behalf of the Arranger or the Issue Manager.

No reliance: You acknowledge and agree that you may not rely on any investigation that the
Arranger or the Issue Manager any of its affiliates or any person acting on their behalf may
have conducted with respect to the Company or any of their affiliates, and none of the
Arranger or Issue Manager or its affiliates, employees, officers, directors, legal advisers or
representatives has made any representation to you, express or implied, with respect to your
investment in the Bond.

Informed decision: You are in possession of all the information that you believe is necessary
or appropriate in order to make an informed decision regarding your purchase of the Bond,
including without limitation adequate information concerning the Arranger or Issue
Manager's business, financial condition, results of operations and prospects.

Knowledge and experience: You have such knowledge and experience in financial, business
and international investment matters that you are capable of evaluating the merits and risks
of purchasing the Bond and are aware that you may be required to bear, and are able to bear,
all risk including economic risk of an investment in the Bond.

Information of the Company: You ackrowledge that the information provided to you with
regard to the Issuer and the Bond in this Information Memarandum, has been supplied to you
by the Arranger or the Issue Manager and that neither the Arranger nor any of its affiliates,
employees, officers, directors, legal advisers or representatives has verified such information
or makes any representation or warranty as to its accuracy or completeness.

Review of Information Memorandum: You have reviewed this Information Memorandum in
its entirety, including the risks specifically outlined in the section titled "Risk Factors”, and you
understand and acknowledge all of the risks described therein. Based on all of the above, you
have determined that:

For and on behalf of
Riverstone Capital Limited

Qshr' flAhmed
anaging Director

&
X £y v U .
m fzal Khalrul Bashar A. T, Mohammed
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the Bonds are a suitable investment for you, and your investment in the Bond does not and
will not, when consummated, violate any investment or other guidelines, policies or
restrictions (corporate or otherwise), or any law, rule, regulation or order applicable to you;
and you have obtained all approvals and consents (whether internal or external) and have
made all notifications necessary for you to invest in the Bond as contemplated; and you can
bear the economic risk of the investment and are able to sustain a complete loss in connection
with your investment. Additionally, you confirm that you have no need for liquidity in respect
of the Bond.

Own account: You are purchasing the Bond for your own account, including fund account and
portfalio manager account and not with a view to any distribution thereof.

No representation or warranty: The Arranger or Issue Manager has not made, and you have
not relied upon any representation, warranty or condition (express and/or implied), and the
Arranger or lssue Manager shall not owe any duty whatsoever to you in connection with the
Bond.

No obligation to purchase: The Arranger or lssue Manager shall have no obligation to
purchase or acquire all or any part of the Bond purchased by you or to support losses, if any,
directly or indirectly sustained or incurred by you for any reason whatsoever in connection
with the Bond, including the non-performance by the issuance, whether to you or otherwise.

For and on_behalf of
Riversione Capital Limited

Ashral Ahmed
Managing Pivector

Q@?\N
= ique Af%al Khairul Basfar A. T. Mohammed
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AB Benk Limited AB Bank Limited AB Bank Limited Head Office, Dhaka.
Cofporate Ofice, UNBKR, Corporate Office, Dhaka — Corporate Office, Dhaka,




}:.5 AB Bank Infarmation Memorandum E%EE'&

CAUTIONARY STATEMENT CONCERNING FORWARD-LOOKING STATEMENTS

Certain statements included herein may constitute “forward-looking statements”. All
statements other than statements of historical fact included in this Information
Memorandum are forward-looking statements. These statements relate to analyses and
other information, which are based on farecasts of future results and estimates of amounts
not yet determinable. These statements also relate to our future prospects, developments
and business strategies. These farward-looking statements are identified by the use of terms
and phrases, such as “anticipate”, "believe”, “could”, “estimate”, “expect”, “intend”, "may”,
“plan”, “predict”, “project”, “target”, “will" and similar terms and phrases, including
references to assumptions, However, these words are not the exclusive means of identifying
such statements. These statements are contained in many sections of this Information
Memorandum. Although we believe that our plans, intentions and expectations reflected in
or suggested by such forward-looking statements are reasonable, we cannot assure you that
we will achieve those plans, intentions or expectations. All forward-looking statements are
subject to risks and uncertainties that may cause actual results to differ materially from those

that we expected.

The following factors, among others, could cause our actual results, performance or
achievements to differ from those set forth in the forward-looking statements:

* Government regulation, including compliance with regulatory and permit
requirements and changes in market rules, rates, tariffs and environmental laws;

= QOperating and financial restrictions placed on us and our subsidiaries related to
agreements governing our indebtedness and other agreements of certain of our
subsidiaries and project-level subsidiaries generally;

s Qur ability to borrow additional funds and access capital markets, as well as our
substantial indebtedness and the possibility that we may incur additional
indebtedness going forward;

¢ Changes in foreign withholding taxes and foreign currency conversion rates;

¢ Hazards customary to the manufacturing industry and manufacturing operations, such
as unusual weather conditions, catastrophic weather-related or other damage to
facilities, unscheduled outages, maintenance or repairs, environmental incidents, or
electric transmission constraints and the possibility that we may not haye adequate
insurance to cover losses as a result of such hazards;

» Delays or unexpected costs during the completion of construction of our projects;

+ Our ability to expand into new business segments or new geographies,

« Economic, social and political risks and uncertainties inherent in our operations,
including that we develop and operate projects in emerging markets and may expand
our operations into countries where we currently have no presence; and

= Qur ability to operate our businesses efficiently, manage capital expenditures and
costs tightly, manage risks related to international operations and generate earnings
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and cash flows from our asset-based businesses in relation to our debt and other
obligations.

Additional factors that could cause actual results to differ materially from our expectations,
or cautionary statements, are disclosed under the caption "Risk Factors”. All written and oral
forward-looking statements attributable to us, or persons acting on our behalf, are expressly
qualified in their entirety by the cautionary statements contained herein under the caption
“Risk Factors”, as well as other cautionary statements that are made from time-to-time in our
other communications. All forward-looking statements herein should be evaluated in the
context of these risks and uncertainties.

The important factors referenced above may not contain all of the factors that are important
to a prospective investor. In addition, we cannot provide assurance that we will realize the
results or developments we expect or anticipate or, even if substantially realized, that they
will result in the consequences or affect us or our operations in the way we expect. The
forward-looking statements included herein are made anly as of the date hereof. We
undertake no obligation to update or revise any forward-looking statement as a result of new
information, future events or otherwise.

For and on behall of
Riversione Capital Limited
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Executive Summary

Macroeconomic Overview:

Bangladesh is the eighth most populous country globally with a population size of 161 million
{in 2018) with a GDP growth rate in the range of 6 — 7% over the past decade. The country’s
nominal GDP was valued at USD 329 billion (FY2020)* and foreign exchange reserve crossed
UsD 44 billion at the end of May 2021, Foreign Direct Investment (FDI) in Bangladesh saw a
CAGR of 13.1% during the period 2015-2019 with USD 2.87 billions of FDI in 2019. According
to GOP (PPP) size, Bangladesh moved up from 40" place in 2008 to 30" place in 2019 in the
global ranking.

The country’s growing population, emerging middle-class income group, rising urbanization
and increasing rural cansumption and working population represent a large consumer market
for consumer products, particularly food and beverages products.

Large scale industrialization is taking place in Bangladesh with the approval of 100 special
economic zones and this increasing economic activities will drive the growth of the banking
industry. Scheduled banks need to equip themselves with proper growth strategy to reap the
benefit of the ecanomic growth and issuance of Additional Tier | Capital is a big step towards
strengthening the health of the banks.

Industry Overview
The banking industry of Bangladesh has been playing a significant role in supporting the

extraordinary economic growth of the country over the years. Banks account for almost 80%
of all financing activities in the country by offering investable funds to both the public and the
private sector, while also facilitating service payments, international trade, foreign exchange
activities, etc, The industry began with 6 nationalized commercialized banks, 3 State owned
specialized banks and 2 foreign Banks and then later in the 1980's it achieved significant
expansion with the entrance of private banks. Now, banks in Bangladesh are primarily of two
types:
» Scheduled Banks: The 61 banks maintained under the Bangladesh Bank Order, 1972.
* Non-Scheduled Banks: 5 banks which are established for special and definite objective
and operate under any act but are not scheduled banks, These banks do not perform
all functions of scheduled banks.
Currently there are 61 scheduled banks in Bangladesh among which 6 are state-owned
commercial banks, 43 are private commercial banks, 9 are foreign commercial banks while 3
are specialized banks established for specific objectives like agricultural or industrial
development.

For and on behallof
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The banking sector, relative to the size of the economy is comparatively larger than many
other economies that are at similar levels of development and per capita income with
continuous increase in the number of formal institutions, financing instruments, and volume
of assets. However, the sector has been facing a number of serious challenges in recent times.
The three main reasans for the current predicament are deposit shortage, declining asset
quality due to governance issues, and enormous competition within the industry. One of the
most alarming symptoms to these causes is the rising level of non-performing loan. The
amount of NPL stood at BDT 925 billion in 2020, which was more than 9% of the total loan
disbursed. Additionally, Bangladesh Bank has imposed a 9% regulatory cap on the lending rate
on all kinds of credit disbursement and this has had a significant impact on the cost-to-income
ratio for all the Banks. Previously the rate varied from 10% to 17% depending on type of credit,
Despite the challenges, the country’s banking sector has demonstrated strong resilience by
being a strong backbone for the USD 300-plus billion economy. Banks have started to diversify
their operations and there is increasing emphasis on capitalizing on the growing digital
landscape in the industry.

Issuer's Profile

Introducing Bangladesh to its very first private sector bank, AB Bank Limited was incorporated
on 31% December, 1981. Arab Bangladesh Bank as formerly known started its effective
operation from 12 April, 1982 with the mission to be the best performing bank of the

country.

With an arnbition to secure its place as the leading service provider, creating lasting value for
its clientele, shareholder, and employees and particularly for the community it operates in,
ABBL has formulated a golden heritage and an envious legacy that may not be imitated by
many. Achieving plenty of milestones and incorporating numerous changes over the last 39
years, ABBL has always been authentic to its desire of being the technology driven innovative
bank of Bangladesh. To excel in this new era of technological triumph, ABBL has successfully
introduced internet banking, SMS banking, cutting edge ICT, state-of-art network solution,
24/7 ATM service and many other e-products.

ABBL has extensively widened its services over the last three decades in both home and
abroad. The Bank opened its very first branch at Karwan Bazar on 12 April 1982 and now has
a successful footprint of 105 branches including one overseas branch in Mumbai, India and
270 plus ATMs spread across the country. It has associated 5 subsidiary companies including
one Off-shore banking unit and custodial services with its core banking activities. The Bank
opened its representative office at Yangon, Myanmar far extending its foreign operations,

For and on behalf of
Riverstone Capital Limited
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Table 1: Key Financials of ABBL as of March 31, 2021

Particulars BDT Crore

Loans, Advances and Lease/Investments 28,556
Total Assets 37,756
Deposits and Other Accounts 27,333
Total Liabilities 35,179
Total Equity e 2,577

Features of the Bond

ABBL has envisaged to issue up to 6,000,000 units of Transferable, Unsecured, Non-
Cumulative, Contingent-Convertible Perpetual Bond of BDT 6,000,000,000 (BDT Six Hundred
Crore) of which BDT 5,400,000,000 (BDT Five Hundred Forty Crore} will be issued through
private placement and BDT 600,000,000 (BDT Sixty Crore) will be issued through public offer.
The Perpetual Bond is a transferable, unsecured, non-Cumulative, Contingent-convertible
instrument. There is no maturity date and no step up or other incentives to redeem. The
coupon rate will be in the range of 6%-10%.

USE OF PROCEEDS

The funds raised through this Perpetual Bond will be used as Additional Tier | capital to
strengthen the capital base of ABBL and to comply with Bangladesh Bank’s Guidelines on Risk
Based Capital Adequacy (Revised Regulatory Capital Framework for banks in line with Basel
I1). Apart from strengthening of the bank’s capital base, the proceeds from the issue will be
used for undertaking general business activities of the bank including loans and investments
in treasury and other securities. In summary, the proceeds will primarily be used for:

» Growing the bank's loan portfalio in corporate, SME and retail segments
e Investing in treasury securities and other instruments

Riverstone Capital Limited is the Advisor and Arranger to the private placement of the issue
and Issue Manager to the Public Issue.

For and on behalf
or a behalf of
Riverstone Capital Limited
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1 Risk Factors and Management's Perception about the Risks

Investing in bonds involves a degree of risk. All Investors should carefully consider all the
information in this Information Memorandum, especially the risk factors both internal and
external, before making any investment decision. This section addresses the possible risks an
investor might have to bear by investing in the Bond and each risk factor is followed by
management’s perception regarding the risk. If any of the risks described below materialize,
it could have a serious impact on the Issuer’s financial results, and the ability of the Issuer to
fulfillits obligations under the Bonds to be issued. However, the list of risk factors is not meant
to be a comprehensive description of all the risks, which may be relevant to a decision to
invest in the Bond. The sequence in which the risks below are listed is not intended to be
indicative of any order of priority or of the extent of their consequences.

1.1 Interest Rate Risks

Interest rate risk arises refers to the potential risk to the bank’s capital and earnings arising
from unfavorable movements in market interest rates. The bank may face such unfavorable
conditions due to rise in borrowing rates and/or fall in lending rates. When interest rates
change, the present value and timing of future cash flows change. This in turn changes the
underlying value of a bank's assets, liabilities and off-balance sheet items and hence its
economic value, Changes in interest rates also affect a bank’s earnings by altering interest
rate-sensitive income and expenses, affecting its net interest income (NII).

Management Perception

From April 2020, Bangladesh Bank fixed the lending caps for all the banks at single digit which
ultimately adversely impacted Net Interest Income of the Bank. For mitigating this interest
rate risk, AB Bank is trying to reprice its deposit and borrowing books.

1.2 Exchange Rate Risks

Foreign exchange risk, for a bank, is defined as the potential change in earnings due to
changes in market exchange risk. This risk arises due to the banks' involvement in various
foreign currency transactions. If the local currency appreciates against the major foreign
currencies and the bank holds a significant net long position in foreign currencies during that
time, the bank might incur losses. Similarly, if the local currency depreciates against the major
foreign currencies while the bank holds a net short position in foreign currencies, the bank
might also incur huge losses.

Management Perception

The foreign exchange risk for AB Bank Limited is minimal as all the transactions are carried
out an behalf of the customers against underlying L/C commitments and other remittance
requirements. The Financial Institution and Treasury (FIT) Division independently conducts
the fareign exchange transactions while the Treasury department is responsible for the

verification of the deals and their entries in the accounting books. All forgign. exdhapgenchalf of
Riverstone Capital Limited
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N
transactions are revalued at market rate as determined by Bangladesh Bank at each month-
end. The exchange rate committee of the Bank meets on a daily basis to review the prevailing
market condition, exchange rate, forex position and transactions to mitigate foreign exchange
risks.

1.3 Non-Repayment Risks

Mon-repayment risk is defined as the potential risk that borrower or counterparty will fail to
meet its obligations in accordance with agreed terms. Although ABBL sets high standards in
repaying all its obligations to the depositors and lenders, it is possible that the Bank may fail
to repay its abligations arising from the bonds to be issued in extreme cases. In the event of
default, the investors might suffer from financial loss.

Management Perception

ABBL operates under the tight regulations and close supervision of Bangladesh Bank.
Moreover, it is highly unlikely that a reputed organization like ABBL will risk its reputation by
setting an instance of default, Furthermore, in case of non-repayment, the Trustee would give
notice period to the Issuer in protecting the non-repayment and take further steps to ensure
the interest of the investors,

1.4 Prepayment, Call or Refunding Risks

Prepayment, call or refunding risks are the risks associated with the early repayment of the
principal amount of the Bond. Such risk exists in a bond that has prepayment or call option.

Management Perception

This bond is perpetual in nature i.e., there is no maturity date and there are no set-ups or
other incentives to redeem unless and until it is eligible for call option criteria depicted in
features of the Bond section (Section 4).

1.5 Security Risks

Security are the assets pledged by an issuer to the bondholder to secure repayment of the
Bond. Therefore, security risk involves the possibility of recovering the investment by the
bondholder by utilizing the charge against the collateral securities in case of Issuer’s inability
to repay the Bond.

Management Perception

AB Bank Perpetual bond is an unsecured bond. Specific Revenue sources or assets are not
being pledged against issuance of the bonds. Investors will have the right an the Bank’s cash
flow to get repaid but rank of a Perpetual bond holder is below than other loans (or securities)
with regard to claims on assets or earnings.

1.6 Liquidity Risks

The Bank's businesses are subject to liquidity risks and could affect the Bank's ability to meet

its financial obligations. In order for the Bank to continue to meet its funding obligations and
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to maintain or grow its business generally, it relies on customer savings/deposits as well as
ongoing access to the wholesale lending markets. The ability of the Bank to access funding
sources on favorable economic terms is dependent on a variety of factors, including a number
of factors outside of its control, such as general market conditions and confidence in the
banking system.

Management Perception

ABBL's management is well aware of the risks involving liquidity constraint and is capable of
handling such risks by practicing modern Asset Liability Management (ALM) techniques. The
ALM committee regularly monitors the overall liquidity position of the bank and proactively
makes policy changes in due course of time. Therefore, it is highly unlikely that the
bondholders will face any material loss from liquidity risk.

1.7 Management Risks

Management risk refers to the chance that company managers may put their own interests
ahead of the interest of the company and shareholders. The term signifies the risk of the
situation that may occur if the company or any of its stakeholders other than the
management would have been better off without the choices made by management. The
bondholders may suffer financial losses in such an event.

Management Perception

Issuer has a strong corporate governance and sound management system. The dynamic
management team is constantly working on making the organization more effective and
result oriented. Strong financial, technical, and marketing teams are led by qualified
professionals. Strategic management and control are centralized and undertaken by the key
sponsors. Moreover, the management of the company is constantly supervised by a Board of
Directors consisting of seasoned professionals who work hard to ensure that the interest of
all the stakeholders is served by the management.

1.8 Operational Risks

Operational risk is the risk of loss resulting from inadequate or failed internal processes,
people and systems or from external events. Operational risks in the Bank are managed
through a comprehensive and well-articulated internal control framework. Material losses
are regularly analyzed by cause and actions are taken to improve system and controls to
prevent recurrence in the future.

Management Perception

ABBL employs experienced as well as young individuals having both academic and practical
knowledge. The bank organizes both on the job and off the job training facilities so that the
employees can be equipped to properly handle operational challenges. Most importantly,
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smooth operation process. The management is confident that it has the capability of
combatting any future operational challenges.

1.8 Business Risks

Business risk refers to the possibility that the company will have lower than anticipated profit,
or that it will experience a loss rather than a profit. Business risk of the issuer could occur by
numerous factors including interest spread, non-interest income, operating expenses, money
& capital market volatility, competition, government regulations and economic climate. Like
all other companies, ABBL is also exposed to certain business risk factors.

Management Perception

Like all other businesses such risk exists in the banking industry. The Bank scrutinizes all of its
clients and the associated risks systematically using up to date risk evaluation techniques and
thereby has been able to maintain good asset quality so far and expects the same in the
future. Some other systematic risks might arise from the external environment of the Bank,
similar to any other bank.

1.10 Industry Risks

The issuer is operating in a highly competitive market as modern banking industry has brought
greater business diversification. Some banks in the industrialized world are entering into
investments, underwriting of securities and portfolio management. The entry of new
competitors may also deteriorate the competitive environment and result in lower
profitability of the bank.

Management Perception

The Bank has always been careful in offering its products and services at competitive terms
and conditions. It updates its strategies continuously to keep up with the changes in the
market dynamics and demand of the young generation. The management continues to focus
on the sustainable growth by diversifying its loan book and by fostering innovation in the
management level. ABBL has also introduced new deposit and loan products to cater to
different demographics and it is working on digitization of its service to stay on par with the
global shift in the banking industry.

1.11 Market and Technology-Related Risks

Market and technology related risk mainly refer to the change in market condition due to
technological modifications which would adversely affect the business and profitability of the
company. As the banking industry is becoming more and more technology-dependent, the
risks derived from technological use is increasing day-by-day. As a result, the bank might be
exposed to risks such as computer virus attacks, system collapse, system hacking,

unauthorized electronic fund transfer, etc. For and on behalf of’
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Management Perception

ABBL maintains a strong IT Infrastructure to provide technological support to the vast
operational personnel of the bank as well as its clients. The bank also follows the Bangladesh
Bank ICT Policies along with other leading industry compliances such as PCl DSS. The IT
Infrastructure is built on Microsoft Active Directory along with Microsoft Exchange Email
System with enhanced cloud security. The bank also has Next Generation Firewall {NGF} into
protect the organization from external threats. For endpoint security the bank has advanced
persistent threat {APT) malware protection and Anti Bot protection which are components of
Next Generation Firewall. Bank has introduced Multi-Factor Authentication (MFA), Mabile
Protection, Remote Access, and Virtual Private Netwarks (VPN). Additionally, ABBL regularly
arranges Security Awareness training for the employees as per the regulations of Bangladesh
Bank. ABBL checks and updates its technological infrastructure regularly to keep up with the
changes in the global banking industry and minimize any threat from major technological shift
in the market.

1.12 Risks Related to Potential or Existing Government Regulations

AB Bank Limited operates its business under the specific guidelines laid by Bangladesh Bank,
Bangladesh Securities and Exchange Commission and other regulatory authorities. The bank
is also regulated by Bank Company Act 1991 revised up to 2013, Companies Act 1954, Income
Tax Ordinance 1984, Income Tax Rules 1984 and Value Added Tax (VAT) Act 1991. Moreover,
Bangladesh Bank enforces certain regulatory requirements in the form of Cash Reserve
Requirement (CRR) and Statutory Liquidity Ratio (SLR) for banking institutions, which are
changed from time to time. Any abrupt changes in these policies and regulations made by the
authorities may adversely affect the business of the company.

Management Perception

Unless there are any policy changes that have significant negative impact on the industry as
a whole, ABBL’s business is not expected to be affected materially. Like all scheduled banks
in Bangladesh, ABBL has been funding their assets from their deposits after maintaining the
required SLR and CRR and the bank has been consistently compliant to any such changes.
Additionally, the regulatory bodies in Bangladesh are not expected to take any steps that
might prove detrimental to the country’s banking industry.

1.13 Risks Related to Potential Changes in Global or National Policies

A financial institution’s ability to operate a profitable business is directly related to the
national policies including, monetary and fiscal policies of the country at any given time.
Imposition of restrictive policy by the government at any time may affect a company's
profitability. Again, changes in the existing global or national policies can have either positive
or negative impacts on the Bank.

Every company operates under the economic policies formulated and imposed by the political

government, The government tends to reshape these policies time to_chn:enl:?:r1t11$1Sé!}5§19;f11r b

Riverstone Capital Limitec
] [ = 55_ |
\%iml' Ahimed]
2 6 W Ianasting PHrechl P}
G.& . ';x ; Tarique Aﬂ al Khalrul Bashat A. T. Mohammed
' i Chief Execulive Officer

St mmftﬂf*’!g‘fﬁmm E"ni;,;f,?,E,L’;‘mﬂﬂ?.‘n',‘ci‘;f;,f‘fmmm & Managing Director MTB Capital Ltd.
AB Bank Limited AB Bank Limited AB Bank Limited Head Office, Dhaka.

Corporate Office, ONBKA. Corporate Office, Onaka  Corporate Office, Dhaka,



: Tari
K.M. Mohluddin Ahma:!“"- Jasim Ldin Al il
Chiel Finansial Stficer

ﬁ’&'AB Bank Information Memorandum E%HE

greater interest of the country's economy. Sometimes those changes in existing policy or any
future policy framewaork adversely affect smooth operation of such companies.

Management Perception

The management of the Issuer is always concerned about the prevailing and upcoming future

changes in the global or national policy and shall respond appropriately and in a timely
manner to safeguard its interests.

Khairul Bashar
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2 Detailed Description and Information to be Provided as Mentioned in Schedule

A (Part | and Part 1)

All information and documents required as per Schedule A (Part | and Part Il) of Bangladesh
Securities and Exchange Commission {(Debt Securities) Rules, 2021 have been provided with
the Bond application to BSEC. Following documents have been included in the Bond

application:
5l Document
1 | Memaorandum and Articles of Association
2 | Certificate of Incorparation
3 | Particulars of Directors
4 | Return of Allotment of Shares
5 | Annual Summary of Share Capital
g Latest Original Auditors’ Report with the Related Audited Financial Statements of the
Issuer {Quarterly Report of March 2021)
7 | Details of Outstanding Debt Securities
E: "Purpnse of Issuance of Securities and Detailed Plan to Use of Proceeds Thereof;
9 | Resolution of the Board of Directors Deciding to Issue Securities
10 | Copy of Disclosures of Price Sensitive Information
“ Auditor’s Certificate Showing Deposit of an Amount Equivalent to the Owners' Stake in
the lssuer Attested by the Managing Director
12 | Description of Business of the Issuer =il
13 | Latest Credit Rating Report of the |ssue
14 | Latest Credit Rating Report of the Issuer
15 Draft Information Memaorandum (IM) Prepared as per Schedule ‘B’ of B5EC (Debt
Securities) Rules, 2021
16 | Draft Deed of Trust Prepared as per Schedule ‘C’ of BSEC [Debt Securities) Rules, 2021
0 Declaration Relating to Covenants for Rating Trigger, if any and Adoption of Specific
Enforceable Actions Thereof;
- Due Diligence Certificate of the trustee as per Annexure |l of BSEC (Debt Securities)
Rules, 2021
19 | Undertaking of Issuer and its Directors for Obtaining CIB Report from Bangladesh Bank,
For and on behalf of
Riverstone Capital Limited
10| f,pe
Asm'a/*lf/;hn
] C%)\/v Managing Dir ﬁQ‘TY)
W\ ad T#? Afzal i e
f : - arigue el Executive Officer
KM, Mot Anmadbd. Jooim DAin, 2 raitnt & g Dt MTB Capital Ltd.
AB Bank Limited AB Bank Limited AB Bank Limited ice, Dhaka.

Corperats Office, UNBka, Corporate Office, Dhaka  Corperate Office, Dhaka.
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3 Details of the Utilization of Proceeds
Overview and Rationale

lssuer is the first private sector bank of Bangladesh, and it wants to continue its growth
journey through issuance of Perpetual Bond. The funds raised through this Perpetual Bond
will be used to strengthen the capital base of ABBL as Additional Tier | capital and to comply
with Bangladesh Bank’s Guidelines on Risk Based Capital Adequacy (Revised Regulatory
Capital Framework for banks in line with Basel lll). The proceeds will be used to grow the
balance sheet of ABBL to continue its growth journey and to make the business more
sustainable,

Use of Proceeds:

The Board of Directors of AB Bank Limited in its 710" meeting on May 27, 2021 recommended
to issue BDT 600 crore Perpetual Bond. In accordance with Bangladesh Securities and
Exchange Commission Directives No. BSEC/CMRRCD/2009-193/19 dated May 23, 2021 on
Perpetual Bonds, the issuance of bond would be in two segments- 90% of proposed issue i.e,,
BDT 540 crore through Private Placement and rest 10% i.e., BDT 60 crore through Public Issue.
Subsequently, the issue was approved by the shareholders in its 39" Annual General Meeting.
The purpose of this bond is to raise Additional Tier | Capital of the Bank as per Bangladesh
Bank guidelines,

As on March 31, 2021, AB Bank Limited had a total capital of BOT 3,312.01 crore of which BDT
1,946.50 crore was Tier-1 Capital and BDT 1,365.51 crore was Tier-ll Capital while the Risk
Weighted Assets of the Bank was BDT 34,137.78 crore. The Capital to Risk-weighted Assets
Ratio (CRAR) of the Bank was 9.70% on a solo basis which was below the minimum regulatory
capital of 10.00%. The proposed Perpetual Bond issue will allow the Bank to enhance its
capital base in line with Basel Il guidelines.

Apart from strengthening of the Bank's capital base, the proceeds from the issue will be used
for undertaking general business activities of the Bank including loans and investments in
treasury and other securities. In surnmary, the proceeds will primarily be used for:

=  Growing the bank’s loan portfolio in corporate, SME and retail segments

= |nvesting in treasury securities and other instrurnents

Detailed Use of Proceeds

sl | Use of Proceeds BDT Crore Tentative time
1 Extending loans facilities to the clients 480 Within 12 months of
2 Investment in Government securities 120 forsiiio fhatuns
Total — AL
Fae and GBI hté}‘l‘r\]“"f‘_i:-
Riverstong Capital Limiled
11 Ragdr ety o~
Ashrat Ahmed
R/ Managing I i
696 =
/ L 3 Khairul Bag arA. T. Mohammed
( ‘ Tan Chlef Evecutive Ofticer
K.M. Mchluddin Ahmed Md. Jasim Uddin ACS arique Afzal MTE Capital Ltd.
Chial Finangial Officar  Company Secretary (In-Crargefresidant & Managing Director Head Office, Dhalka.

Al Hank Limited AB Bank Limited AB Bank Limit
Corpetats OHicy, Unsxa. Corporate Office, Dhaka Corporate Office, ﬂ.i':ka_
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Bank management will ensure effective monitoring of utilization of the issue proceeds under
the fund management policy. Management will also ensure the risk exposure taken and shall

not be below investment grade, stock or exposures.

v

mﬂ Tariqua M‘;al

Md. Jasim Undm ACSresident & Menaging Director
Eh';gf EgghmTEfﬂhmed Company Secrelaty {in-Charge) AB Bank Limited
AB Bank Limiteg  AB Bank Limited  Corporate Office, Dhaka,
Cearperats Oifiee, LNaxa Corporate Office, Dhaka

For and an hehall of
Riverstone Capital Limited

12 | AL 7
Ashraf Ahmed
Managing

Khalrul Bashar A, T, Mohammed
Chief Execulive Officer
MTE Capital Ltd.
Head Office, Dhaka.
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ABBL has envisaged to issue up to 6,000,000 units of Transferable, Unsecured, Non-
Cumulative, Contingent-Convertible Perpetual Bond of BDT 6,000,000,000 (BDT Six
Hundred Crore) of which BDT 5,400,000,000 (BDT Five Hundred Forty Crore) will be issued
through private placement and BDT 600,000,000 {BDT Sixty Crore} will be issued through

public offer.

The bonds will be issued in dematerialized format, subject to the consent of Bangladesh
Securities and Exchange Commission (BSEC) and will be listed on the exchanges as per the

prevailing rules and regulations by BSEC.

Transferable, Unsecured, Non-Cumulative, Contingent-

Issue Type Convertible, BASEL IIl compliant, Perpetual Debt instrument
for inclusion in Additional Tier | Capital

Issuer AB Bank Limited

Nature of Instrument Unsecured

Purpose and Objectives

To raise Additional Tier | capital, proceed will be used for
enhancing normal course of business:

s Growing the bank's loan portfolio in corporate, SME
and retail segments
s Investing in treasury securities and other instruments

Advisor & Arranger

Riverstone Capital Limited

Issue Manager for Bond
Public Offer

Riverstone Capital Limited

Trustee

MTB Capital Limited

Paying Agent

AB Investment Limited

Rating Agency

ARGUS Credit Rating Services Limited (ACRSL)

Legal Advisor

Chowdhury and Company

Underwriter

BMSL Investments Limited

Mode of Issue

Private Placement and Public Offer

Facility Size

Total BDT 600 Crore;
Of which,

BDT 540 Crore through private placement
BDT 60 Crore through public offer

No. of Bonds to be
Issued

STONE

].I.:I.!]. 1I"|-._

il Lalmiea

Khairul Bashar A. T. Mohammed

6,000,000 Units
= - —— R T _1H
Kiverstone i
13 | S:ﬂ
Asheat Alhuned
@A’V Managing Dirgelor
E- i ‘ Tarique AfZal
Md. Jasim Uddin ACS q

Company Secretary (n-Charge) President & Managing Director

AB Bank Limited
Corporate Office. Dhaka

AB Bank Limitad
Corporate Office, Dhaka.

Chilef Executive Officer
MTE Capital Ltd.
Head Office, Dhaka.
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Face Value

BDT 1,000 per unit
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Bonds per I'E_t? #
| Minimum Subscription

01

Tenure

Investors

Reference Rate

Coupon Margin*

CouponRate | Reference Rate + Coupon Margin

| Bank on the quotation day)

Mot Applicab!e.”T'HerEr:nds shall be perpetual i.e., there is no
maturity date and there are no step-ups or other incentives
to redeem.
The following class of investors are eligible to participate in
the offer:

s Public Financial Institutions which are duly authorized
to invest in Bonds as per Bangladesh Bank
Regulations

s Mutual Funds, Insurance Companies, Scheduled
Commercial Banks,

s Co-operatives, Specialized Banks or any other
institutions approved by law and authorized to invest
in bonds/ debentures,

s Societies authorized to invest in bonds/debentures,
Trusts authorized to invest in bonds/ debentures,

» Statutory Corporations/Undertakings established by
Central/State legislature authorized to invest in
bonds/ debentures,

s Any other institution or person not mentioned in the
list but is eligible to subscribe as per applicable
regulations.

20-year Treasury-Bond rate. ' 117 7
{Latest available rate of 20-year Treasury-Bond rate as
published by Debt Management Department of Bangladesh

2% [As approved by Bangladesh Bank) 3k

Quotation Day

| coupon rate is to be determined

Five (05) days before the first day of any period for which a

Coupon Range

s Coupon Ceiling: 10%

+ Coupon Floor: 6% subject to having available
distributable profit

As approved by Bangladesh Bank

Coupon Discretion

i.  The bank will have full discretion at all times to cancel
distributions/payments to the bondholder;
ii. Cancellation of discretionary payments must not be
~ an event of default;

iii.  Banks must have full access to cancelled payments to
meet obligations as they fall due;

iv.  Cancellation of distributions/payments must not
impose restrictions on the bank except in relation to
distributions to common stakeholders; and

v, Dividends must be paid out of distributable iterms; '

(

14 | Pag

g
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K.M. Mchludd!n Ahmed pd. Jasim Uddin AC President & Managing Director

Chiaf Finangial Oficar o qucratat-,-;ln-chargﬂi
AB Bank Limitad g Bank Limite
Corporaty Sifice, Unaka. Corporale Office, phaka

Khalrul Bashar A. T. Mohammed
Chlaf Exscutive Officer
MTE Capital Ltd.
Head Office, Dhaka,

Tarique Afzal
AB Benk Limited

Corporate Office, Dhaka.
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~ The dividend shall not be éumulatiue; i.e., dividend .

missed in a year will not be paid in future years, even

if adequate profit is available and the level of CRAR

conforms to the regulatory minimum. When dividend
is paid at a rate lesser than the prescribed rate, the
unpaid amount will not be paid in future years, even
if adequate profit is available and the level of CRAR
conforms to the regulatory minimum.

The instrument cannot have a credit sensitive coupon

feature, i.e. a dividend that is reset periodically based

in whole or in part on the banks’ credit standing. For
this purpose, any reference rate including a broad
index which is sensitive to changes to the bank’s own
creditworthiness and / or to changes in the credit
worthiness of the wider banking sector will be
treated as a credit sensitive reference rate. Banks
desirous of offering floating reference rate may take
prior approval of the BB as regard permissibility of
such reference rates.

In general, it may be in order for banks to have

dividend stopper arrangement that stop dividend

payments on common shares in the event the holders
of Additional Tier 1 instruments are not paid
dividend/coupon, However, dividend stoppers must
not impede the full discretion that bank must have at
all times to cancel distributions/payments on the

Additional Tier 1 instrument, nor must they actin a

way that could hinder the re-capitalization of the

bank. For example, it would not be permitted for a

stopper on an Additional Tier 1 instrument to.

= attempt to stop payment on another instrument
where the payments on this other instrument
were not also fully discretionary;

» prevent distributions to shareholders for a period
that extends beyond the point in time that
dividends/coupons on the Additional Tier 1
instrument are resumed;

= impede the normal operation of the bank or any
restructuring activity (including
acquisitions/disposals).

= A stopper may act to prohibit actions that are
equivalent to the payment of a dividend, such as
the bank undertaking discretionary share
buybacks, if otherwise permitted.

Exercise of Coupon
Discretion

Any coupon payment will be distributed subject to having

available distributable profit of the issuer.

K.M. Mchluddin hhm&ch
Chief Financial Officar d.
AB Bank Limited Company Secratary (in-Charge)
Corporats Otfice, Ulaka, AB Bank Limited
Corporate Office, Dhaka

oA

. _ Tarique Afzal
Jasim Uddin ACS Presidant & Managing Ditector

AB Bank Limited

For aind an

STONE

Lehall of

Riverstone Capital Limited

Sl
rl
Ashral .

Mauag':n;__,-,\

Corporate Office, Dhaka.

ned

ar

Khairul Bashar A. T. Mohammed
Chief Executive Officer
MTE Capital Ltd.
Head Office, Dhaka.
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Coupon Payment
Frequency

Late Payment

Business Day
ConventionfEffect of
Holidays

Early Redemption or
Late Redemption

Put Date

Put Price

effect,

Semi-Annual

Issuer shall pay a late payment penalty on the basis of 2%
{two per cent) higher than the Coupon Rate and be payable
on the amount not paid on the due date till the date of
actual payment unless exercise of coupaon discretion is not in

¢ [f any Coupon/ Interest Payment Date falls on a day
that is not a Business Day, the payment shall be made
by the Bank on the immediately succeeding Business
Day.

If the Call Option Due Date (also being the last
Coupon Payment Date, in case Call Option is
exercised) of the Bonds falls on a day that is not a
Business Day, the Call Option Price shall be paid by
the Bank on the immediately preceding Business Day
along with interest accrued on the Bonds until but
excluding the date of such payment.

Mot Applicable.
Since the instrument is perpetual in nature i.e., there is no

maturity date; late redemption is not applicable unless and
until it is eligible for call option criteria.

STONE

Not Applicable

Not Applicable

Call Option

Can be exercised anly after ten years of issuance, with prior
approval from the Bangladesh Bank.

Call Option Eligibility

1. Replace this instrument with capital of the same or
better quality that are sustainable for the income
capacity of the Bank; or,

Capital position is above the minimum requirements
after the call option is exercised.

Claim Settlement in the
event of Liquidation or
Wind-up

Claims of the investors on the bond are:

1. Superior to the claims of investors in equity shares
and perpetual non-cumulative preference shares, if
any, of the bank whether currently outstanding or
issued at any time in the future.

subordinated to the claims of depositors, general
creditors and subordinated debt of the Bank other
than any subordinated debt qualifying as Additional
Tier | Capital {as defined in the Basel Il Guidelines) of
the Bank; I

Is neither secured nor covered by a guaranF i Tofit
issuer nor related entity or other arran_g_em_gp_‘f‘}‘:Ei

E;

S

K.M. Mehiuddin Ahmed#dd. Jasim Uddin AC
Chiaf Financial Officer  Company Sectetaty {in-Chat

AB Bank Limiled

AB Bank Limited

@6%%/ -----

Tarique Afzal
jresident & Managing Director
AB Bank Limited

Corporate Office, Dnaka.corporate Office, Dhaka Corporate Office, Dhaka,

A% i1 i':‘f'l. -:A
Managing 1

1 _kehalFof
Capital Limited

Pited /'/

med

Jirector

Khalrul Bashat A T, Mohammed
Chief Executive Officer
MTE Capital Ltd.
Head Offics, Dhaka,



3 AB Bank

RIVER
STONE

Information Memorandum

legally or economically enhances the seniority of the
claim vis-a-vis bank creditors
Notwithstanding anything to the contrary stipulated herein,
the claims of the Bondholders shall be subject to the
provisions of Loss Absorption in this terms and features.

Loss Absorption

As per the direction of Bangladesh Bank and BASEL Il
guidelines, the Bonds are subject to principal loss absorption
through conversion to common shares at an objective pre-
specified trigger point as required of Additional Tier |
instruments.

If a Pre-Specified Trigger Level (as described below) oceurs
the Bank shall:
1. notify the Trustee;
2. cancel any coupon which is acerued and unpaid to as
on the conversion date; and
3. without the need for the consent of Bondholders or
the Trustee, convert the outstanding principal of the
Bonds by such amount as the lssuer may in its
absolute discretion decide subject to the amount of
conversion not exceeding the amount which would
be required to bring the consolidated Comman Equity
Tier 1 (CET 1) ratio to 4.5% of RWA,

CET-1 on Trigger Date will be considered to identify the
shortfall percentage and it will be converted into common
shares eventually. If a fractional share issuance arises upon
conversion, the issuer will round the number of shares
issuable, up to the next whale number. Fractional lot size will
also be rounded to the next whole number.

Trigger Point for Loss
Absorption

Conversion Strike Price

If the bank's consolidated CET-1 falls below Bangladesh Bank
requirement (Currently of 4.50%) and stays below for 03
(Three) successive quarters; then, the 3rd quarter-end date
of consecutive below-minimum CET-1 Ratio would be the
Trigger-Point (date). Once the trigger point has been reached
and exercised, the cycle will start again.

Average of 180 business days market price prior to the 3rd
quarter end date on which issuer’s consolidated CET-1 falls
below Bangladesh Bank requirement {currently of 4.5%) or
Par Value (BDT 10) whichever is higher.

[\

K.M. Mohluddin Ahmed
Chief Finangial Officer

AB Bank Limited

Corporats Otfi2e, Dnaka.

Payment Suspension
Methodology (in case of
written down)

In case of the event of exercise of Loss Absorption feature of
the Bond, any coupon payment in between the Trigger Point
Condition Date and publication date of audited financials will
be suspended. The bondholder will not be eligible for the
coupon payment if the same situation prevails (Bank's

EEAE L
o’

_ﬁi“i”*
Md. Jasim Uddin ACHesid
Company Secrelary (In-Charge) sident & ”Hﬂaging mrﬂmf

AB Bank Limited
Corporate Office, Dhaka

consolidated CET-1 ratio remains below the regulalgﬁk:;

G~

Tarique Afzal

17| Pagh
Anhral

Blanaging

AB Bank Limited
Corporate Office, Dhaka,

Ahmed
e clor

Khalrul Bashar A. T. Mohammexg
Chief Exacutive Officer
MTE Capital Ltd.
Head Office, Dhaka.
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requirement of 4.5%) after the publication of audited
financials. In case of use of Loss Absorption feature, the
portion that will be required to be converted, Coupon
Payment will never resume back for that portion. The
partion that shall not be converted, payment will resume
from next coupon date for that non-converted portion, but
subject to CET-1 Ratio remaining reaching 4.50% or above,
and interest will be paid along with previous coupon for this
portion. Mo penal/additional/delay fee shall be charged on
the Issuer for the period when coupon(s) payment was
suspensmn

Within 2 (two) Eusmess Days of the end of the an Quarter
when CET-1 Ratio remains below 4.50%, Issuer shall notify
the Trustee that in the event that the Trigger Point Condition
is met, the Loss Absorption feature shall be exercised
(“Conversion Indication Notice”). Within 2 {two) Business
Days of the approval of the audited financials which confirms
fulfilment of the Trigger Point Candition Date, the Issuer
shall notify the Trustee of the Conversion Strike Price,
number of Bonds to be converted, expected end date of the
Conversion Period {“Conversion Notice”) and shall prepare
and send the draft notice for the Bondholders to be sent by
the Trustee informing such conversion along with the
Conversion Notice; The Trustee shall within 2 {two) Business
Days of the receipt of the Conversion Notice, notify the
Bondholders about the receipt of the Conversion Notice. All
notices are validly given if:

Conversion Notice

= Mailed to bondholders at their respective address in
the register,

= Published for three consecutive days in one English
newspaper and one Bengali newspaper; each having
wide circulation in Bangladesh, and

» Emailed to bondholders at their respective addresses
set out in the Issuer Register provided that such
notices will only be considered as validly given unless
followed up with hard copies of the notices being
mailed to the bondhalders or published for three
consecutive days in a leading newspaper as aforesaid.

| Any such notice shall be deemed to have been given on the

seventh day after being so mailed or on the later of the date

of such pubhcatmns

The accurrence of the events as described in Clause 11.5 of
the “Deed of Trust” shall constitute an Event of Default.
Events of Default It is further clarified that cancellation of discretionary
payments/coupon shall not be deemed to be an event of
default. The Bondholders shall have no rights to acceierate

W/ 18| Pag S
. ’L\X G%?)vv ¥hairul Bashar A. 7. Mohammed
Tarique Af zal Chief Executive Officer
K.M. Mohluddin AhmeMd. Jasim Uddm F\‘:ﬁnsidnm& Managing Director MTB Capital Lid.
Chie! Finanolal Officar Company Secretary (in-Charge) AB Bl.l‘lkqﬂnmitad Head Office, Dhaka.

AR Blenk Limited A B2 L ted
Eatpeiaie ey, HﬂllaCurporjmnSfrc;rrSh:ka Corporate Office, Dhaka.
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Company Seeretary (In-Charge)
AB Bank Limited
Corporate Office, Dhaka
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i the repavn‘l-e-r& of future scheduled pa'.,r.t.‘aents I.Tzil-ﬁpun or |
principal) except in bankruptcy and liquidation.
Issuer needs to take prior consent from AT | (AB Bank
Consent Right of Perpetual Bond) bondholders taissue new Tier-ll capital over

Bondholders

maximum limit (4.0% of RWA or 88.89% of CET-1 Capital,
whichever is higher) as set by Bangladesh Bank.

Credit Rating

Transferability/Liquidity

Issuer Rating: AA-

Credit Rating Current
Long-term AA-
Short-term 5T-2

Publishing Date December 09, 2020

Validity Date December 08, 2021

Bond Rating: A+

Credit Rating Current
Long-term A+
Short-term 5T-2
Publishing Date June 27, 2021

June 26, 2022

Validity Date

Freely transferable in accordance with the provisions of the
Deed of Trust.

Costs to the issue

Costs related to the issue is:

BSEC Application Fee: BDT 10,000
BSEC Consent Fee: BDT 0.1% of Total Issue Amount
Legal Fee: BDT 500,000

Trustee Fee: BDT 250,000 p.a,

Credit Rating Fee: BDT 400,000 p.a.

Issue Manager Fee: 0.5% of Total Public lssue Size

Advisory and Arranger Fee: 1.00% of Total Private
Placement |ssue Size

Underwriter Fee: 0.1% of Total Amount Underwritten
CDBL Fee: TED

DSE Fee: As per applicable law.

CSE Fee: As per applicable law.

The cost may change based on the infinite maturity period of
the perpetual bond.

__Qi

EXY. arrren Belal
E?\:PQTE.IGHG anufh Lluﬂ\td
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Ashral Al mc:d

Managing Director

ar que Af—?al

AB Bank Limited
Corporate Office, Dhaka.

Khairul Ba%hmmaﬂ

Chlel Executive Officer
MTE Capital Ltd.
Head Office, Dhaka.
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Governing Law

Prepayment, Call,
Refunding, Conversion
or Exchange option

The Bonds are governed by and shall be construed in
accordance with the existing laws of Bangladesh. Any dispute
arising thereof shall be subject to the jurisdiction of courts of
Bangladesh.

The Bond has a Call option which can be exercised only after
ten years of issuance, with prior approval from the
Bangladesh Bank.

The Bond also has a Contingent-Conversion feature,
whereby, the Bonds are subject to principal loss absorption
through conversion to common shares at an objective pre-
specified trigger point.

Tax Features

Repayment Schedule

Credit Enhancement
Guarantee

Enforcement of Charges
Over Securities

As per applicable Law of Bangladesh.

E T |
Since the instrument is perpetual in nature, no repayment
schedule is applicable

Not applicable.

The Trustee shall enforce all payment obligations under the
Bonds only by way of petitioning for the winding up or
dissolution of the |ssuer and/or by proving for the amount
due and payable under the Bonds in the liquidation or
administration of the Issuer. In the event of default by the
Issuer in the performance or observance of any covenant,
condition or provision contained in the Bond or the Trust
Deed or any of the Issue Documents (save for failure to pay
any amount of principal, coupon or expenses or in respect of
any other payment obligation), (i) the Trustee or any
Bondholder shall not be entitled to any remedy available to
the Trustee or any Bondholder which in substance amounts
to a remedy to recover any amounts under any payment
obligation of the Issuer under the Bonds and (ii) any other
remedy available.

For and on behalf of
Riverstone Capital Limited

;ﬁ}rﬂ%\nf.ﬂﬂ el

Managing Daretfof & ©

LM

Chirf Firandial Oficer
AB Bank Limited
Corpoisia Qice, Bhanm,

Gk

= Md. Jasim Uddin AC8resident & Managing Director
K.M. Mohtuddin Ahmedﬂm&ny Secretary (In-Charge)

AB Benk Limited

AB Bank Limited gorporate Office, Dhaka,

Corporale Office, Dhaka

Khairul Bashar A, T. Mehammed
Chiaf Execotive Officer
MTE Capital Ltd.
Head Office, Dhaka.
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5 Description of Collateral Securities and Type of Charges to Be Created

The Bond will be unsecured. However, in the case of liguidation, the claims of the
Bondholders will be superior to the claims of investors in equity shares and perpetual non-
cumulative preference shares, if any, of the bank whether currently outstanding or issued at
any time in the future while being subordinated to the claims of depositors, general creditors
and subordinated debt of the Bank other than any subordinated debt qualifying as Additional
Tier | capital {as defined in Basel lil Guidelines of Bangladesh Bank) of ABBL. It is neither
secured nor covered by a guarantee of the issuer nor related entity or other arrangement that
legally or econormically enhances the seniority of the claim vis-a-vis bank creditors.

For and an_behalFof
Riverstone Capital Limited

\ﬁo'jra_r A!%Tgﬁ;? T

Managing [

v @}Q

m o Khalrul Bashar A. T. Mohammed
. hief Executlve Officer
, Tarique Afzal G g
K.M. Mohluddin AhmedMd. Jasim Uddin A ‘ MTBE&Pllf‘;I" td.
Chief Finanainl Officer  Company Secrelary :In-Cha%?]'idﬂnt & Managing Director Hezad Gifics, Dhaka.

AR Bonk Limited 8 Bank Limited AB Benk Limited
Eafpeiate OMee; bians, Qmpuraale Office, DhakaCorporate Office, Dhaka.
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6 Rights and Obligations of the Issuer
6.1 General Covenants by the Issuer

6.1.1 The Issuer hereby covenants unless otherwise required by law, the Bonds will be
issued in registered and listed form.

6.1.2 The Issuer covenants with the Trustee that it will comply with and perform and
observe all the provisions of this Trust Deed and the other Transaction Documents
which are expressed to be binding on it. The terms and conditions of the Bonds shall
be binding on the Issuer, the Bondholders and the Trustee, The Trustee shall be
entitled to enforce the obligations of the Issuer under the Bonds as if the same were
set out and contained in this Trust Deed, which shall be read and construed as one
document with the Bonds. The Trustee shall hold the benefit of this covenant to pay
all sums due and payable but unpaid by the Issuer in respect of payments with respect
to the Bonds upen trust for itself and the Bondholders,

6.1.3 Covenant to comply with Rules and Guidelines of Bangladesh Bank, Bangladesh
Securities & Exchange Commission, Trust Deed, conditions, Schedules and
Subseription Agreement({s):

I} The Issuer hereby covenants with the Trustee to camply with, perfarm
and observe the conditions of all Rules and Guidelines published by the
Bangladesh Bank, Bangladesh Securities & Exchange Commission all
those provisions of this Trust Deed, the Conditions, the Schedules, the
Agency Agreement and the Subscription Agreement which are expressed
to be binding on it and to perform and observe the same. The Bonds are
subject to the provisions contained in this Trust Deed, the Conditions, the
Schedules, Agency Agreement and the Subscription Agreement, all of
which shall be binding upon the Issuer and the Bondholders and all
persons claiming through or under them respectively. The Bandholders
and all persons claiming under or through them respectively will also be
entitled to the benefit of, and will be bound by, this Trust Deed and the
other Bond Documents and will be deemed to have notice of all of the
provisions of the Bond Documents,

i) The Issuer hereby confirms that it has obtained due approval from the
Bangladesh Bank and the Bangladesh Securities and Exchange
Cammission for issuance of the Bonds,

For and on Wbe_’half‘t_:-f'_
Riverstone Capital Limited

Xﬁ%. i

shlaf Abhmed

Managing Director
o vV

LQEQ;M;X o

Khairul Bashar A. T. Mohammexd

£ Tarique Afzal
K.M. Mohluddin Ahmed Md. Jasim Uddin AC ; b Chief Executive Officer
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6.1.4 Aslong as any of the Bonds remains outstanding or any amount is outstanding to the

eI

K.M. Mohiuddin Ahmed Md. Ja

Chief Financial Officer
AB Bank Limited
Corporate Office, Dhaka.

Trustee or any Bondholder under any Bond Docurnent, the Issuer undertakes to each
of the Trustee and the Bondholders that it shall comply with the provisions of this

clause.
6.1.4.1

6.1.4.2

6.1.4.3

(i}

(iii)

e

AB Bank Lin

Change of Business

The Issuer shall procure that no substantial change is made to the
general nature of the business of the lssuer.

Arms' length transactions

The lIssuer shall not enter into any transaction, agreement or
arrangement with any of its Affiliates other than on arm’s length basis.

General Undertakings
Authorizations
The Issuer shall promptly:

(1) obtain, comply with and do all that is necessary to maintain in
full force and effect; and

(2) as and when requested by the Trustee, supply to the Trustee
certified copies of, any Authorization required under any law
or regulation of its jurisdiction of incorporation to enable it to
perform its obligations under the Bond Documents to which it
is a party {or any of them) andfor to ensure the legality,
validity, enforceability or admissibility in evidence in its
jurisdiction of incorporation of any Bond Document to which it
is a party.

Campliance with laws

The Issuer shall comply in all respects with all laws to which it is
subject including, without limitation, the requirements and
guidelines of the Bangladesh Bank

Insurance

The Issuer shall maintain insurances on and in relation to its business
and assets with reputable underwriters or insurance companies
against those risks and to the extent as is usual for companies

‘ i imi i allof
carrying on the same or substantially similar businesEor angd an hishall of .
Riverstone Capital Limited

A *ﬁ ?-;(NI//&Rmed

ﬁfv Managing Ditector
o .

Khainul

shar A, T, Mohammed

sim Uddin ACS Tarique Afzal Chief Executive Officer

Company Secralary “n_gh;,gﬂplﬂiidﬂﬂ‘t & Managing Director MTB Gapital Ltd.

mited AB Bank Limited Head Office, Dhaka.
Corporate Office, Dhaka  Corporate Office, Dhaka,
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(iv)

(v}

(vi)

(vil}

6.1.4.4

Infarmation Memorandum 5%%%?

Corporate Governance

{1} The Issuer shall ensure that it remains duly incorporated and
validly existing under the laws of its jurisdiction of
incorporation.

(2) The Issuer shall ensure it shall at all times have the power and
necessary Authorizations to own its assets and carry on its
business as from time to time being conducted.

(3] The lIssuer shall maintain and preserve all of its assets, which
may be necessary in the conduct of its business as conducted
from time to time, in good working order and condition,
ordinary wear and tear excepted.

Taxation and claims

The Issuer shall duly and punctually follow the prevailing rules and
regulations of taxation.

Maintenance of and access to books and records and inspection

The Issuer shall, maintain books and records (with respect to itself
and its business) in the manner described in Clause 16.1 of the Trust
Deed.

Further assurance

The Issuer shall promptly do all such acts or execute all such
documents (including assignments, transfers, mortgages, charges,
notices and instructions) as the Trustee may reasonably specify (and
in such form as the Trustee may reasonably require in favour of the
Trustee or its nominee(s)) for the exercise of any rights powers and
remedies of the Trustee (for and on behalf of any or all of the
Trustee andfor the Bondholders) provided by or pursuant to the
Bond Documents or by law on a best efforts basis and to the extent
permitted by applicable laws.

Loans and Guarantee

The Issuer shall not;

(i) beacreditorin respect of any Financial Indebtedness, except for any
loan in its ordinary course of business consistent with its current
practice;and Tor and on EJk:iIHH.tI‘.'-_
Riverstone Capital Limited
m/ f“zd'i!'Ei_thrl)Sh:xl
ﬁ"’ Idanbging Director
@ ¢ Khalrul Bashar A. T. Mohammed
LT A . T. Mohamm
d -:.Erl:ltal:ll:h%fﬂzhai‘ﬂnf Chief Executiva Officer
; ‘. :
K.M. Mohiuddin Ahmed Md. Jasim Uddin Ad’é&ﬂ en ull (vad MTB Capital Ltd.
e V1 : ; AB Bank Limi Head Office, Dhaka.
Chief Financial Officer Campany Secretary {In-Charge} Office, Dhaka
AB Bank Limited AB Bank Limited Corporate Uilice. :

Corporate OfIee. DRRgn, Corporate Office, Dhaka
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(i} incur or allow to remain outstanding any guarantee in respect of any
obligation (whether actual or contingent) of any person, or
otherwise voluntarily assume any liability, whether actual or
contingent, in respect of any obligation of any person, except for:
(1) any guarantee under any Bond Document;

(2)  any guarantee in the ordinary course of business consistent
with its current practice.

6.1.4.5 Undertakings to Comply with Bangladesh Bank and BSEC
Authaorization and Rules and Guidelines

It will at all times comply with the terms of the approval issued by
Bangladesh Bank and BSEC including the Rules; and any other
Guidelines issued by the Bangladesh Bank from time to time
(including maintaining any required Bangladesh Bank rating).

6.1.4.6 Providing Information

The Issuer shall provide such information and within such period of
time identified in Clause 16.2, 16.3 and 16.4 of the Trust Deed to the
Bondhalders and the Trustee.

Ju=LiR) ; 6\‘6 A L
5 ﬂa I Khalrul Bashar A. T. Mohammed
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6.2 Corporate Covenants by the |ssuer:

6.2.1 Conduct

The Issuer shall all times carry on and conduct its affairs in a proper and
efficient manner in campliance with any requirement of law from time to time
in force in Bangladesh and in compliance with its and in compliance with its
Memorandum and Articles of Association save where failure to do so would
not constitute a Materials Adverse Effect.

6.2.2 Consents
The Issuer shall abtain, comply with the terms of and do all that is necessary:

))  to maintain in full force and effect all authorizations, approvals, licenses
and consents necessary under any Law in connection with its business;
and

Il to enable it lawfully to enter into and perform its obligations under this
Trust Deed,

6.2.3 Authorized Signatories

The Issuer shall deliver to the Trustee upon executien of this Deed and
thereafter upon any change of the same, a list of Authorized Signatories of the
Issuer together with a specimen signature of each Authorized Signatory.

6.2.4 Registered Office

The Issuer shall maintain its registered office. In case of change of registered
office, the Issuer will notify this to the Trustee.

6.2.5 Financial Statements

The lssuer shall prepare in respect of each financial years, financial statements
and provide the same to the Trustee in such form and manner as described in
Clause 16 herein below in this Trust Deed.

6.2.6 General Negative Covenants

The Issuer shall not, save to the extent permitted by or contemplated by
Applicable Law or with the prior written consent of the Trustee:

) sell, convey, transfer, lease, assign or otherwise dispose of or agree or
attempt or purport to sell, convey, transfer, lease or otherwise dispose of
or use, invest or otherwise deal with any of its properties, assets or
undertaking or grant any option or right to acquire the same which shall
reasonably be expected to have a Material Adverse Effect.

Yae ai vl e __1-“_'.} ial t‘(_]f- ]
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Iy grant, create or permit to exist any encumbrance over (including the
grant of security or trust over or the occurrence of execution or diligence
in respect of) its assets which shall reasonably be expected to have a
Material Adverse Effect.

Iy consolidate or merge with any other person;

W) permit the validity or effectiveness of the Transaction Documents to be
impaired or to be amended, hypothecated, subordinated, terminated or
discharged,

6.2.7 Authorizations
The Issuer must;

I promptly obtain and maintain in full force and effect all governmental
and regulatory consents, licenses, material authorizations and approvals
required for the conduct of its business; and

i) do all such things as are necessary to maintain its corporate status,

Iy ineachcase where failure to do so would be reasonably expected to have
a Material Adverse Effect,

6.2.8 Compliance with Transaction Documents
The lssuer shall at all times comply with and perform all its obligations under
the Transaction Documents and the Bonds save where non-compliance would
rot lead to a Material Adverse Effect.

6.2.9 Exercise Rights

The Issuer shall preserve and/or exercise andfor enforce its rights under and
pursuant to the Bonds and the Transaction Documents.

6.2.10 Dealing with Trustee

I} The Issuer shall upon reasonable notice, during normal business hours
allow the Trustee and any persons appointed by the Trustee access to
such books of account and other business records as relate to the
assigned rights or the benefit of the assigned rights as the Trustee or any
such persons may reasonably require.

) So far as permitted by applicable law and subject to any binding
confidentiality restrictions, the |ssuer shall at all times give to the Trustee
such infarmation, opinions, certificates and other evidence as the trustee
and any persons appointed by the Trustee shall reasonably require (and
which it is reasonably practicable to produce) for the purposes of the
discharge of the duties, trusts, powers, authorities and discretions vested
in the Trustee by or pursuant to this Trust Deed or any other Transaction

Document.
' /
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6.2.11 Execution of Further Documents

The lssuer shall, so far as permitted by applicable law and regulatory
requirements, execute all such further documents and do all such further acted
and things as the Trustee (acting reasonably) may consider to be necessary at
the time to give effect to the terms of the relevant Transaction Documents.

6.2.12 Notification of Event Default

The Issuer shall deliver notice to the Trustee forthwith upon becoming aware
of any Event of Default without waiting for the Trustee to take any further
actian.

6.2.13 No Variation and Termination of Transaction Documents

The Issuer shall not until the final Maturity Date, save to the extent permitted
by the Transaction Documents or with the prior written consent of the Trustee:

Iy terminate, repudiate, rescind or discharge any Transaction Documents.

)  wary, novate, amend, modify or waive any provision of any Transaction
Document;

) permit any person who has obligations under the Transaction Document
to be released from such obligations other than in accordance with the
terms of the applicable Transaction Document and any applicable
requirement of law or regulatory direction.

6.2.14 Filings

The Issuer shall affect all required filings in respect of the Issuer and file, record
or enroll each Transaction Document required to be filed, recorded or enrolled
with any court or other authority in Bangladesh and ensure that such required
filings and such other filings, recordings or enrolments are at all times
maintained in accordance with any applicable requirement of law or regulatory
direction,

6.2.15 Payments

The Issuer shall pay moneys payable by it to the Trustee under this Trust Deed
without set off, counterclaim, deduction or withholding, unless otherwise
compelled by law.

6.2.16 Notices to Bondholders

The Issuer shall send or procure to be sent (not less than three days prior to
the date of publication) to the Trustee, for the Trustee’s approval, one copy of
each notice to be given to the Bondholders in accordance with this Trust Deed
including but not limited to notices required under clause 11 of Trust Deed and

28 I | o E
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not publish such notice without such approval and, upon publication, send to
the Trustee two copies of such notice.

6.2.17 Notification of Mon-Payment

The Issuer shall use reasonable endeavars to procure that it notifies the
Trustee forthwith in the event that it does not, on or before the due date for
payment in respect of the Bonds of any Series receive unconditionally the full
amaunt in the relevant currency of the monies payable on such due date;

6.2.18 MNotification of Late Payment

The Issuer shall forthwith give notice to the Bondholders through the Trustee
of payments of any sum due in respect of the Bonds, made after their due date
to the Trustee.

6.2.19 Non-Listing of Bonds in the Stock Exchanges

The Bonds will be, subject to consent of Bangladesh Securities and Exchange
Commission (BSEC), be listed as per rules and regulations by BSEC,

6.2.20 Notification of Tax Deduction: The lIssuer shall promptly give notice to the
Trustee:

I} if it is required by law to affect a deduction or withholding of Tax in
respect of any payment due in respect of any Bonds.

) and in such cases take such action as may be required by the Trustee
acting reasonable in respect thereof.

I ; /f"
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6.3 Consolidation, Amalgamation or Merger

RIVER
STONE

The Issuer will not consolidate with, merge or amalgamate into or transfer its assets

substantially as an entirety to any company or convey or transfer its properties and
assets substantially as an entirety to any person {the consummation of any such event,

a "Merger"), unless:

the company formed or incorporated by such Merger or the person that
acquired such properties and assets shall expressly assume, by a supplemental
trust deed, all obligations of the Issuer under the Trust Deed and the Bonds
and the performance of every covenant and agreement applicable to it
contained therein and to ensure that the holder of each Bond then outstanding
will have the right to the new company.

immediately after giving effect to any such Merger, no Default or Event of
Default shall have occurred or be continuing or would result therefrom; and
the company formed or incorporated by such Merger, or the person that
acquired such properties and assets, shall expressly agree, among other things,
to indemnify each holder of a Bond against any tax, assessment or
governmental charge payable by withholding or deduction thereafter imposed
on such holder solely as a consequence of such Merger with respect to the
payment of principal and interest on the Bonds.

In the event of the passing of an Extraordinary Resolution in accordance with Clause 19 of the
Trust Deed, a modification, waiver or authorization in accordance with Clause 20 of the Trust
Deed, the Issuer will procure that the Bondholders be notified in accordance with Clause 11.9
of the Trust Deed.

|
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7 Rights and Obligations of the Trustee

7.1 Duties and Powers of the Trustee
The Trustee has the following duties and powers in connection with the Trust:

7.1.1 to hold the benefit of the covenants made by the Issuer in this Trust Deed and
the Conditions on trust for the Bondholders,

7.1.2 to open such accounts as it deems necessary for discharging the functions of
Trustee;

7.1.3 to keep the money and assets representing the Trust Property (including
enforcement proceeds) and to deposit and withdraw such maoneys and assets
as may be required from time to time;

7.1.4  to undertake all such actions for the recoveries of any overdue in accordance
with the provisions of this Trust Deed and to execute all such documents,
deeds and papers and to do all acts in relation thereto;

7.1.5 to issue, manage and administer the Bonds in accordance with the terms of
this Trust Deed and execute, acknowledge, confirm or endorse any
apgreements, documents, deeds, instruments and papers in connection
therewith;

7.1.6 to call any meetings of the Bondholders in accordance with the provisions of
the Trust Deed and the Bonds and to facilitate the proceedings of such meeting
as it deems appropriate in accordance with the terms of this Trust Deed;

7.1.7 to implement, give effect to and facilitate the terms and conditions of the
Bonds and such other documents, deeds and agreements in contemplation
thereof;

7.1.8 upon instruction by the Bondholders upon occurrence of an Event of Default
in accordance with this Trust Deed, to sell or otherwise dispose of the Trust
Property and close any bank accounts that may have been opened in
pursuance of this Trust Deed after distribution of amounts standing to their
credit;

7.19 totake such action as may be appropriate for the protection of the interest of
the Bondholders in accardance with the Trust Act, 1882 and the provisions of
this Trust Deed; and

\If of
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7.1.10 The Trustee shall have power to initiate negotiations Hﬁﬂﬂiﬁ@%’és&%
parties for inclusion of any additional terms and conditions
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7.2

AN

K.M. Mohluddin Ahmedvid. Jasim Uddin AC esident & Managing Director

Chiat Einanaial Officar
AB Benk Limited

performance of the obligations under this Trust Deed for the protection of the
interest of the Bondholders, and necessary amendments can then be made by
way of mutual agreement; and

7.1.11 to perform all responsibilities of a trustee as required under the Rules or any
other successive rules of the BSEC; and

7.1.12 todo all such other acts, deeds and things as may be necessary and incidental
to the above objects unless such acts require the prior consent of the
Beneficiaries in accordance with this Trust Deed.

Covenant to repay

The Issuer covenants with the Trustee that it will, as and when any payment obligation
with respect to the Bonds becomes due to be repaid in accordance with and subject to
the terms and conditions of the Bonds in this Trust Deed or any provision of this Trust
Deed, unconditionally pay or procure to be paid to or to the order of the Trustee in
Taka in freely transferable funds for value the relevant due date for payment on that
date and shall (subject to any terms and conditions of the Bonds) until all such
payments (both before and after judgment or other order) are duly made
uncanditionally pay or procure to be paid to or to the order of the Trustee as aforesaid
on the dates provided for in the Trust Deed, or any of them outstanding from time to
time as set out in the Trust Deed provided that:

7.21  every payment in respect of the Bonds ar any of them made to or through the
Faying Agent in the manner provided in the Agency Agreement shall satisfy, to
the extent of such payment, the relevant covenant by the Issuer contained in
this Clause except to the extent that there is default in the subseguent
payment thereof to the Bondholders in accardance with the Trust Deed;

7.2.2  if any payment in respect of the Bonds or any of them is made after the due
date, payment shall be deemed not to have been made until either the full
amount is paid to the Bondholders or, if earlier, the third Business Day after
notice by the Trustee to the Bondholders in accordance with the Trust Deed
that the full amount has been received by the Paying Agent or the Trustee in
the case of payment to the Paying Agent, to the extent that there is failure in
the subsequent payment to the Bondholders under the Trust Deed: and

7.2.3  in any case where payment due in respect of any Bond is improperly withheld
or refused upon due presentation of a Bond Certificate, payment shall accrue
in accordance with Clause 11.3 of Trust Deed on the whole or such part of such
amount from the date of such withholding or refusal until the date either on
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Business Day after which notice by the Trustee is given to the Bondholders in
accordance with this Trust Deed that the full amount payable in respect of the
said principal amount is available for collection by the Bondholders provided
that on further due presentation thereof such payment is in fact made.

The Trustee will hold the benefit of this covenant and the covenants in Clause 13
(Rights, Duties and Obligations of the Trustee) on trust for the Bondholders.

7.3 Terms of Appointment

7.3.1 Reliance on information
7.3.1.1 Advice

The Trustee may in relation to this Trust Deed act on the opinion or
advice of or a certificate or any information obtained from any lawyer,
banker, valuer, surveyor, broker, auctioneer, accountant or other
expert and shall not be responsible for any Liability occasioned by so

acting;
7.3.1.2 Certificate of directors or Authorised Signatories

The Trustee, in the exercise of its functions, may call for and shall be
at liberty to accept a certificate signed by two Authorised Signatories
of the Issuer or other person duly authorised on their behalf as to any
fact or matter prima facie within the knowledge of the Issuer, as the
case may be, as sufficient evidence thereof and a like certificate to the
effect that any particular dealing, transaction or step or thing is, in the
opinion of the person so certifying, expedient as sufficient evidence
that it is expedient and the Trustee shall not be bound in any such case
to call for further evidence or be responsible for any Liability that may
be occasioned by its failing so to do;

7.3.1.3 Resolution or direction of Bondholders

The Trustee shall not be respaonsible for acting in good faith upon any
resolution purporting to be a Written Resolution or to have been
passed at any meeting of the Bondholdersin respect whereof minutes
have been made and signed or a direction of a specified percentage
of Bondholders, even though it may subsequently be found that there
was some defect in the constitution of the meeting or the passing of
the resolution or the making of the directions or that for any reason
the resolution purporting to be a Written Resolution or to have been
passed at any Meeting or the making of the directions was not valid
or binding upon the Bondholders;

For and on_behalf of
Riverstone Capital Limited
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7.3.1.4 Bondholders as a class:

Bondholders as a class: In connection with the exercise by it of any of
its trusts, powers, authorities and discretions (including without
limitation any modification, waiver, authorization or determination),
the Trustee shall have regard to the general interests of the
Bondholders as a class (but shall not have regard to any interests
arising from circumstances particular to individual Bondholders
whatever their number and in particular, but without limitation, shall
not have regard to the consequences of the exercise of its trusts,
powers, authorities and discretions for individual Bondholders
(whatever their number) resulting from their being for any purpose
domiciled or resident in, or otherwise connected with, or subject to
the jurisdiction of, any particular territory or any political sub-division
thereof and the Trustee shall not be entitled to require, nor shall any
Bondholder be entitled to claim, from the Issuer, the Trustee or any
other person any indemnification or payment in respect of any tax
consequences of any such exercise upon individual Bondholders;

7.3.1.5 MNo obligation to monitor

The Trustee shall not be under any obligation to monitor or supervise
the functions of any other person under the Bonds or any other
agreement or document relating to the transactions herein or therein
contemplated and shall be entitled, in the absence of actual
knowledge of a breach of obligation, to assume that each such person
is properly performing and complying with its obligations;

7.3.1.6 Bonds held by the Issuer

In the absence of actual knowledge or express notice to the contrary,
the Trustee may assume without enquiry {(other than requesting a
certificate of the Issuer], that no Bonds are for the time being held by
or for the benefit of the Issuer or any of its Affiliates;

7.3.1.7 Events of Default

The Trustee shall not be bound to give notice to any person of the
execution of this Trust Deed or to take any steps to ascertain whether
any Default or Event of Default has happened and, until it shall have
actual knowledge or express notice to the contrary, the Trustee shall
be entitled to assume that no such Default or Event of Default has
happened and that the Issuer is observing and performing all the
obligations on its part contained in the Bonds and the Bond
Documents and no event has happened as a consequence of which

any of the Bonds may become repayable; $4p andd on behalf of
Riverstone Capital Limited
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7.3.1.8 Right to deduct or withhald for taxes:

Deduction or withholding of tax will be as per prevailing laws of
Bangladesh,

7.3.1.9 No responsibility to investigate

The Trustee shall not have any responsibility for or have any duty to
investigate except under any applicable laws or regulations:

i. the execution, delivery, legality, validity, effectiveness, adequacy,
genuineness, enforceability or admissibility in evidence of any
Bond Document;

ii. any recitals, statements, warranties, representations or

covenants of any party to any Bond Document;

iii. its ability to exercise the rights, trusts, powers, authorities or
discretions purported to be conferred an it by any of the Bond
Documents; or

iv.  the capacities, powers or credit standing of the Issuer or other
party to any of the Bond Documents;
7.3.1.10 Error of judgment

The Trustee shall not be liable for any error of judgment made in good
faith by any officer or employee of the Trustee assigned by the Trustee
to administer its corporate trust matters;

7.3.1.11 No responsihility for loss

The Trustee shall not in any circumstances, except under any
applicable laws or regulations:

a) be liable to account to any Bondholder or any other person for
anything except sums actually received by the Trustee which
have not been distributed or paid to the persons entitled or at
the time of payment believed by the Trustee to be entitled
thereto, or

be liable to any Bondholder or any other person for any costs,
charges, losses, damages, liabilities or expenses arising from or

b}

connected with any act, default, omission or misconduct of the
Trustee, any Appointee or their respective officers, employees
or agents in relation to the Bond Documents except to the
extent that they shall have been finally judicially determined
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to have been caused by the Trustee's own gross negligence,
wilful default or fraud.

7.3.1.12 Force Majeure

The Trustee shall not be liable for any failure or delay in the
performance of its obligations under this Trust Deed or any other
Bond Document because of circumstances beyond such Trustee's
control, including, without limitation, acts of God, flood, war (whether
declared or undeclared), terrorism, fire, riot, embargo, labour
disputes, any laws, ordinances, regulations or the like which restrict
or prohibit the performance of the obligations contemplated by this
Trust Deed or any other Bond Document, and other causes beyond
such Trustee's control whether or not of the same class or kind as
specifically named above, However, the Trustee shall use
commercially reasonable efforts consistent with accepted practice in
its industry to resume performance as soon as practicable under the
circumstances,

7.3.1.13 Applicable Law

Motwithstanding anything contained in this Trust Deed the Trustee
shall have all such rights and powers granted to it under the applicable
law including but is not limited to The Securities and Exchange
Commission [Debt Securities) Rules 2021.

7.3.1.14 Immunities

The Trustee's immunities and protections from liability and its right to
indemnification in connection with the performance of its duties
under this Trust Deed shall extend to the Trustee's officers, directors
and employees. Such immunities and protections and right to
indemnification, together with the Trustee's right to compensation,
shall survive the Trustee's resignation or removal, the defeasance or
discharge of this Trust Deed and final payment of the Bonds but in any
event will be subject to any gross negligence, willful default or fraud
of which the Trustee or its officers, directors or employees may be
guilty in relation to their duties under this Trust Deed. The lssuer
acknowledges that in any proceedings taken in relation to this Trust
Deed, it will not be entitled to claim for itself or any of its asset’s
immunity from suit, execution, attachment or other legal process.
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Trustee's Determination and Discretion

74.1

7.4.2

7.4.3

Trustee's determination: The Trustee may determine whether or not a default
in the performance or cbservance by the Issuer of any obligation under the
provisions of any Bond Document or contained in the Bonds is capable of
remedy and/or materially prejudicial to the interests of the Bondholders and if
the Trustee certifies that any such default is, in its opinion, not capable of
remedy and/or materially prejudicial to the interests of the Bondholders, such
certificate shall be conclusive and binding upon the Issuer and the Bondholders
provided however that the Trustee may not exercise any powers conferred
upon it by this Clause 7.4.1 unless the Trustee having given not less than 15
Business Days' notice of such proposed determination to the Bondholders in
accordance with the Trust Deed, it has not, within 30 days of such notice being
received by the Bondhalders or a shorter period as may be agreed by the
Bondholders in writing, been directed by an Extraordinary Resolution or
Written Resolution instructing the Trustee as to the determination which shall
be made;

Determination of questions: the Trustee as between itself and the Bondholders
shall have full power to determine all the questions and doubts arising in
relation to any of the provisions of this Trust Deed which in the opinion of the
Trustee relates to matters and are bond specific matters {(“Bond Specific
Matters”) and every such determination, whether made upon a guestion
actually raised or implied in the acts or proceedings of the Trustee, shall be
conclusive and shall bind the Trustee and the Bondhalders provided however
thot the Trustee may not exercise any powers conferred upon it by this Clause
unless the Trustee having given not |less than 15 Business Days' notice of such
proposed determination to the Bondholders in accordance with the Trust
Deed, it has not, within 30 days of such notice being received by the
Bondholders or a shorter period as may be agreed by the Bondholders in
writing, been directed by an Extraordinary Resolution or Written Resolution
instructing the Trustee as to the determination which shall be made;

Trustee's discretion: the Trustee shall (save as expressly otherwise provided
herein) as regards all the trusts, powers, authorities and discretions vested in
it by this Trust Deed or by operation of law, have absolute discretion as to the
exercise or non-exercise thereof and the Trustee shall not be responsible for
any Liability that may result from the exercise or non-exercise thereof but
whenever the Trustee is under the provisions of this Trust Deed bound to act
at the request or direction of the Bondholders, the Trustee shall nevertheless
not be so bound unless first indemnified and/or provided with security to its
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satisfaction against all actions, proceedings, claims and demands to which it
may render itself liable and all costs, charges, damages, expenses and liabilities
which it may incur by so doing provided however that the Trustee may not
exercise any discretion conferred upon it by this Clause unless the Trustee
having given not less than 15 Business Days' notice of such exercise of
discretion to the Bondholders in accordance with the Trust Deed, it has not,
within 30 days of such notice being received by the Bondholders or a shorter
period as may be agreed by the Bondholders in writing, been directed by an
Extraordinary Resolution or Written Resolution instructing the Trustee as to
how such discretion shall be exercised;

7.4.4 Trustee's consent: any consent given by the Trustee for the purposes of this
Trust Deed may be given on such terms and subject to such conditions (if any)
as the Trustee may require;

7.4.5 Application of Proceeds: The Trustee shall not be responsible for the receipt or
application by the Issuer of the Proceeds of the issue of the Bonds or the
delivery of any Bond Certificate to the persons entitled to it;

746 Delegation: the Trustee may, with the prior consent in writing of the Issuer, In
the execution and exercise of all or any of the trusts, powers, authorities and
discretions vested in it by this Trust Deed, act by responsible officers or a
responsible officer for the time being of the Trustee and the Trustee may also
whenever it thinks fit, whether by power of attorney or otherwise, delegate to
any person or persons or fluctuating body of persons {whether being a joint
trustee of this Trust Deed or not) all or any of the trusts, powers, authorities
and discretions vested in it by this Trust Deed and any such delegation may be
made upon such terms and conditions and subject to such regulations
{including power to sub-delegate with the consent of the Trustee) as the
Trustee may think fit in the interests of the Bondholders and, provided the
Trustee shall have exercised reasonable care in the selection of any such
Appointee and the Trustee shall not be bound to supervise the proceedings or
acts of and shall not in any way or to any extent be responsible for any
Liabilities incurred by reason of the misconduct, omission or default on the
part of such delegate or sub-delegate;

7.4.7 Agents: Subject to the provisions of the Trust Act 1882, the Trustee may, in the
conduct of the trusts of this Trust Deed, with the prior consent in writing of the
Issuer, instead of acting personally, employ and pay an agent on any terms,
whether or not a lawyer or other professional person, to transact or conduct,
or cancur in transacting or conducting, any business and to do or concur in
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doing all acts required to be done by the Trustee, as the case may (including
the receipt and payment of money) and, provided that the Trustee shall have
exercised reasonable care in the selection and appointment of any such
agent(s), the Trustee shall not be responsible for any Liabilities incurred by
reason of the misconduct, omission or default on the part of any person
appointed by it hereunder or be bound to supervise the proceedings or acts of
any such person;

7.4.8 Custodians and nominees: the Trustee may appoint and pay any person to act
as a custadian or nominee on any terms in relation to such assets of the trust
as the Trustee may determine, including for the purpose of depositing with a
custodian this Trust Deed or any document relating to the trust created
hereunder and, provided the Trustee shall have exercised reasonable care in
the selection of any such Appointee, the Trustee shall not be responsible for
any loss, liability, expense, demand, cost, claim or proceedings incurred by
reasan of the misconduct, omission ar default on the part of any person
appointed by it hereunder or be bound to supervise the proceedings or acts of
any such person; and

7.4.9 Confidentiol information: the Trustee shall not (unless required by law or
ordered so to do by a court of competent jurisdiction) be required to disclose
to any Bondhalder any confidential information (financial or otherwise} made
available to the Trustee by the Issuer or any other person in connection with
this Trust Deed and no Bondholder shall be entitled to take any action to obtain
from the Trustee any such information. The Trustee shall forward to the
Bondholders any non-confidential information made available to the Trustee
by the Issuer in connection with this Trust Deed.

7.5 Financial matters

7.51 Professional charges: any trustee being a banker, lawyer, broker or other
person engaged in any profession or business shall be entitled to charge and
be paid all usual professional and other charges for business transacted and
acts done by him or his partner or firm on matters arising in connection with
the trusts of this Trust Deed and also his incurred charges in addition to
disbursements for all other work and business done and all time spent by him
or his partner or firm on matters arising in connection with this Trust Deed,
including matters which might or should have been attended to in person by a

trustee not being a banker, lawyer, broker or other professional person; o
‘ bl 11 O
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7.5.2  Expenditure by the Trustee: nothing contained in this Trust Deed shall require
the Trustee to expend or risk its own funds or otherwise incur any financial
liability in the performance of its duties or the exercise of any right, power,
authority or discretion hereunder if it has grounds for believing the repayment
{if approved by the |ssuer) of such funds or adequate indemnity against, or
security for, such risk or liability is not assured to it; and

7.5.3  Restriction on financial tronsactions with the Issuer: The Trustee and its
directors and officers shall be precluded from making any contracts or entering
into any transactions ("Other Business) with the Issuer which would place its
fiduciary duties towards the Bondholders in conflict with its rights and
obligations in such Other Business.

7.6 Trustee liable for gross negligence

None of the provisions of this Trust Deed shall in any case in which the Trustee has
failed to show the degree of care and diligence required by it as trustee, having regard
to the provisions of this Trust Deed conferring on the Trustee any powers, authorities
or discretions, relieve or indemnify the Trustee against any liability which by virtue of
any rule of law would otherwise attach to it in respect of any gross negligence, willful
default or fraud of which it may be guilty in relation to its duties under this Trust Deed.

7.7 Exercise of Discretion

7.7.1  Notwithstanding anything in this Trust Deed to the cantrary, the Trustee shall
not be obliged to exercise or consider exercising any discretion or consider
making or make any determination (including, without limitation, any
determination as to whether any fact or circumstance or activity or thing is
material or substantial or complies with some such similar quantitative
standard) or to consider taking or take any action whatsoever in connection
with or under or pursuant to the Bonds unless directed to do so by the holders
of not less than 66%/3 percent in principal amount of the Bonds then
outstanding or if so directed by an Extraordinary Resolution.

7.7.2  The Trustee will not be responsible for any loss, expense, damage, claim, cost,
charge or liability which may be suffered as a result of any exercise or non-
exercise of a discretion or the making or failure to make any determination or
the taking or failure to take any action by the Trustee, acting on the directions
of the Bondholders as aforesaid or pending the provision of such a direction, (11 « T
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7.7.3 A certificate delivered in compliance with this Trust Deed of two Authorised
Signatories of the Issuer or other person duly authorised on their behalf as to
the compliance by the Issuer with any of their respective obligations contained
in the Conditions or this Trust Deed shall be conclusive and binding on the
Issuer, the Trustee and the Bondholders save inthe case of manifest error, but
without prejudice to the provisions of Clause?.7.4 below.

7.7.4  The Trustee shall have no responsibility for requesting such certificates unless
the Issuer has failed to deliver such certificates in accordance with Clause 13.3
(Terms of Appointment) or the Trustee is requested to do so by any
Bondholder. The Trustee shall be entitled to rely on such certificates
absolutely and shall not be obliged to enquire further as regards the
circumstances then existing and whether they justify the provision and the
content of such certificate and will not be responsible for any loss occasioned
by so acting. The Trustee shall be entitled to rely on any such certificates as
sufficient evidence by the Issuer of such compliance {or non-compliance) and
will not be responsible for or for investigating any matter relating to the
financial condition of or any other matter relating to the Issuer.

7.8 Events of Default

The Events of Default for the purposes of the Bonds and the Trustee's rights, duties and
obligations following such an Event of Default shall be as provided for in Clause 11.5 of
the “Deed of Trust".

7.9 Modification and Waiver

The Trustee may agree, without the consent of the Bondholders, to (i) any modification
(except as mentioned in Clause 20 of the Trust Deed) to, or the waiver or authorisation
of any breach or proposed breach of, any terms of the Trust Deed which is not,
materially prejudicial to the interests of the Bondholders or {ii) any modification to the
Bonds or the Trust Deed which, is of a formal, minor or technical nature or to correct a
manifest error or to comply with mandatory provisions of law. All amendments or
supplements or modifications to the terms of this Trust Deed or any of the other
transaction documents can be made only in writing signed by the Issuer and the
Trustee. Any such modification, walver or authorisation will be binding on the
Bondholders and, unless the Trustee agrees otherwise, any such modifications will be
notified by the Trustee to the Bondhalders as soon as practicable thereafter, However,
no modification of the Features of the Bond mentioned in Clause 10.2 of the Trust Deed
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7.10 Interests of Bondholders

In connection with the exercise of its functions (including but not limited to those in
relation to any proposed modification, authorisation, waiver or substitution) the
Trustee shall have regard to the interests of the Bandholders as a class and shall not
have regard to the consequences of such exercise for individual Bondholders and the
Trustee shall not be entitled to require, nor shall any Bondhalder be entitled to claim,
from the Issuer or the Trustee, any indemnification or payment in respect of any tax
consequences of any such exercise upon individual Bondholders except to the extent
provided for in Clause 11.4 (Taxation) andfor any undertakings given in addition
thereto or in substitution therefore pursuant to the Trust Deed.
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8 Rights and Obligations of the Issue Manager

This section is applicable only for the public issue portion of BDT 60 Crore of the Perpetual
bond.

Rights and obligations of the Issue Manager include:

8.1.1 lIssue Manager shall examine all the documents submitted with the application of
Perpetual Bond,

8.1.2 Issue Manager shall be entitled to get fees and be responsible for the issue including
preparation of IM and disclosures made in the IM.

8.1.3 Issue Manager shall satisfy itself about the capability of the underwriters to fulfill their
underwriting commitments.

8.1.4 Issue Manager shall be responsible for publishing the approved IM in its official
websites, within the time specified in the consent letter issued by the Commission.

8.1.5 Issue Manager shall be responsible for making available the approved IM in its official
website till the closure of the subscription list.

8.1.6 Issue Manager shall make necessary arrangements to ensure that moneys to be
received pursuant to the issue shall be kept in a separate bank account and shall be
used for the purposes disclosed in the use of proceeds section of the Information
Memorandum.

8.1.7 Issue Manager shall provide a compliance report to the Commission about the use of
the proceeds raised through public issue by the issuer or originator on half-yearly basis
up to full utilization of the proceeds,

8.1.8 Issue Manager shall comply with the requirements of the Commission to produce or
disclose additional disclosures, information, documents, certifications, and
clarification, as the case may be, in the Information Memorandum for sale of securities
within such time as may be stipulated.

8.19 Issue Manager shall have no relationship with the Trustee, nor any of its affiliates or
directaors,
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9 Rights and Obligations of the Underwriter

This section is applicable only for the public issue portion of BOT 60 Crore of the Perpetual
bond,

Rights and obligations of the Underwriters include:

9.1.1 Underwriter shall examine the draft Information Memorandum, other documents and
materials as relevant to its underwriting decision

9.1.2  Underwriter shall subscribe to unsubscribed portion up to the commitment.

9.1.3  Underwriter shall subscribe the securities and pay for this in cash in full within 7
working days of getting notice from the Issuer after the closure of subscription.

9.1.4 Underwriter shall make best efforts for selling securities to any institutional investor
or eligible investor,
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10 Rights and Obligations of the Eligible Investors
10.1 Rights

10.1.1 Each Private Placement Subscriber shall enter into a separate Subscription Agreement
with the Issuer and shall be bound by the terms and conditions contained in such
Subscription Agreement containing in details the rights and obligations of such
investors, and which shall be an integral part of the Trust Deed. Subscriber to the
Public Offer shall be bound by the terms and conditions contained in Clause 10 of the
“Deed of Trust” and any other condition as specified by Bangladesh Securities and
Exchange Commission or any other relevant competent authority.

10.1.2 The obligations of the Bondholders under the Subscription Agreement and other
Agreements with identical terms are several and the failure by a Bondholder(s) to
perform its obligations under the Bond Documents shall not affect the obligations of
the Issuer towards any other Bondholder(s) under other identical agreements nor
shall any other Bondholder{s) be liable for the failure by such Bondholder(s) to
perform its obligations under the Subscription Agreement or any other Bond
Document.

10.1.3 The rights of the Bondholder are several and any debt or other obligation arising under
the Subscription Agreement at any time from the Issuer to any other Bondholder(s)
shall be a separate and independent debt. Each Bondholder will be entitled to protect
and enforce its individual rights independently of any other Bondholder and it shall
not be necessary for any other Bondholder(s) to be joined as an additional party in
proceedings for such purpose,

10.1.4 The Bondholders shall hold meetings with such power and scope and in the manner
provided for in Clause 19 of the Trust Deed.

10.1.5 Undertaking to Issue
The Issuer will, subject to and in accordance with the provisions of the Subscription
Agreement, on the Closing Date, duly execute and deliver to the Bondholder a Bond
Certificate attached with the Conditions, representing the allocation amount of Bonds
subscribed,

10.1.6 Undertaking to Subscribe
The Bondholders will, subject to and in accordance with the provisions of the
Subscription Agreement, on the Closing Date, subscribe and pay the aggregate
purchase price for the allocation, in Bangladesh Taka for same day value to such
account as the Issuer designates.
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10.1.7 Investor Representations

The Bondholder{s) will comply with all applicable laws and regulations of Bangladesh
and each other jurisdiction in which it offers, sells or delivers Bonds or has in its

possession or distributes any offering material, in all cases at its own expense.
10.1.8 Indemnity

The Issuer shall fully indemnify the Bondholder(s) from and against any expense, loss,
damage or liability which any of them may incur as per provisions of this trust deed in

connection with the enforcement, protection or preservation of any right or claim of

the Bondholders under the Transaction Documents.

10.1.9 Subscription and Closing

(a)

(b)

(€)

(d)

10.1.10

£

Subject to the condition’s precedent contained in the Subscription Agreement,
the closing of the issue of the Bonds shall take place on the Closing Date.
Investor Representation Letter: On the date indicated in the Subscription
Agreement, the Bondholders will execute and deliver a letter addressed to the
Issuer in the form attached as per Compliance Certificate.

Payment of net issue Proceeds: On each Closing Date, of the Bondholders shall
pay the purchase price of Bonds to the Issuer in Bangladesh Taka in the manner
provided for in the Subscription Agreement.

Bond Certificates:

Registration: On each Closing Date, the Issuer shall procure that the principal
amount of Bonds subscribed for by the Bondholders for which payment has
been received in accordance with the Subscription Agreement and are
registered in name of the Bondholders (with a notation on the Register and on
each Bond Certificate identifying the Issue Date of such Bond Certificate)

issue: On the Closing Date, the Issuer shall duly execute and deliver the Bond
Certificates to the Trustee for authentication. Promptly following the Closing
Date, the Issuer will deliver to each Bondholder Bond Certificates, duly
authenticated by the Trustee and representing such Investor's entire holding
of Bonds.
Termination
The Bondholders may give a termination notice to the Issuer at any time on or
prior to the Closing Date if:
a) Breach of obligation: the Issuer fails to perform any of its obligations
under the Subscription Agreement;
b} Breach of obligation: the Issuer fails to perform any of its obligations
under the Subscription Agreement;
c) Failure of condition precedent: any of the condition's precedent is not
satisfied or waived by the Bondholders on the Closing Date;or>+ *'
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d) Force majeure: since the date of the Subscription Agreement there has
been (i) any material outbreak or escalation of hostilities involving
Bangladesh or declaration by Bangladesh of a national emergency or
war or other calamity or crisis or (ii) a material adverse change in
economic, palitical or financial conditions or currency exchange rates
or exchange controls in Bangladesh or international market, of such
magnitude and severity in its effect on the financial markets as to make
it impracticable or inadvisable to proceed with the offer, sale,
distribution or delivery of the Bonds

10.1.11 Consequences
Upon the giving of a termination notice under Clause 10.1.10 (Termination) of
the Trust Deed and subject to the Subscription Agreement:

a) Discharge of Issuer: The lssuer shall be discharged from performance
of its obligations under the Subscription Agreement except for the
liability of the Issuer in relation to expenses related to the Bonds and
except for any liability arising before orin relation to such termination;
and

b) Discharge of Bondholder: such Bondholder shall be discharged from
performance of their respective obligations under the Subscription
Agreement.

10.1.12 Interests of the Bondholders
The interests of the Bondholders shall be protected and preserved by the
Trustee in the manner described in Clause 7.10 of the Trust Deed.

10,2 Obligations

10.2.1 To pay the subscription/purchase price of the Bonds to the Issuer.

10.2.2 To comply with the terms and conditions of the Subscription Agreement and the Deed
of Trust in exercise of their rights against the Issuer,

N

47 pase

e Iy

i - ﬂ Khalrul Bashar A. T, Mohammed
E%Q'l d T;rﬁqua‘ ﬁgall Chief Exscutlve Officer
) ; President & Managing Director MTEB Capital Ltd.
K.M. Mohiuddtin AhmegMd. Jasim Uddin ACS AB Bank Limited Head Office, Dhaka.

Chief Financial Off Company Secretary (in-Chargel -
AB Bank Limited AB Bank Limitea  sorporate Dffice, Dhaka

Corporate offied, Unaks, Corporate Office. Dhak:



_‘;‘ﬁ AB Bank Information Memarandum E%EHE

11 Description of the Issuer: AB Bank Limited

11.1 Business

AB Bank Limited is one of the first generation Private Commercial Banks (PCBs) incorporated
in Bangladesh on 31 December 1981 as a public limited company under the Companies Act
1913, subsequently replaced by the Companies Act 1994, and is governed by the Bank
Company Act, 1991 (amendment up to 2013). The Bank went for public issue of its shares on
28 December 1983 and its shares are listed with Dhaka Stock Exchange Limited and
Chittagang Stock Exchange Limited. AB Bank Limited has 105 Branches including one (1) Islami
Banking Branch and one (1) Overseas Branch in Mumbai, India. The Bank has five subsidiary
companies namely AB Investment Limited, AB Securities Limited, Cashlink Bangladesh
Limited, Arab Bangladesh Bank Foundation all incorporated in Bangladesh and AB
International Finance Limited, incorporated in Hong Kong.

AB Investment Limited [ABIL) and AB Securities Limited (ABSL) were incorporated as
subsidiary companies after obtaining the approvals from Bangladesh Bank following
guidelines of the Bangladesh Securities and Exchange Commission (BSEC). These two
subsidiaries are being put into operations to cater the merchant banking and brokerage
business which were previously carried out by the Bank itself.

ABBL has been pioneer in developing the banking sector of the country with its innovative
and creative approach, It has been first of many firsts including:

s First private commercial Bank to start Banking Operation (1982)
e First ATM at Gulshan Club (1996)

* First Teller System in Branches {1982)

s First in syndication finance to BIMAN (2003)

s First financing in ship building: Western Marine (2009)

¢  Firstin using SWIFT (1999)

e First Multi Bank Owned Switching network: CBL (2008)

* First in opening Merchant Banking Wing (2002)

s First to have a Financial House abroad at Hong Kong (1995)

* First to open overseas Branch at Mumbai (1996)

* First subsidiary for Merchant Banking: AB Investment Limited (2009)
o First to have a representative office in Myanmar (2010)

o First to invest in Sri Lanka — Amana Bank Ltd. (2011)

» First Solar Power ATM at Uttara (2011)

With an ambition to secure its place as the leading service provider, creating lasting value for
its clientele, shareholder, and employees and particularly for the community it operates in,
ABBL has formulated a golden heritage and an envious legacy that may not be imitated by

"y i
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many. Achieving plenty of milestones and incorporating numerous changes over the |ast 39
years, AB has always been authentic to its desire of being the technology driven innovative
bank of Bangladesh. To excel this new era of technological triumph, ABBL has successfully
introduced internet banking, SMS banking, cutting edge ICT, state-of-art network solution,
24/7 ATM service and many other e-products.

Through its wide slew of diversified product and services, now ABBL has affirmed its position
to the top-rated banks of the country. ABBL offers a wide range of depository and loan
products to cater virtually for every customer segment. From Student Banking to Priority
Banking, ABBL approximately has all banking products in its repertoire. The product gallery is
rich in content and innovative products and services are introduced in the field of Small and
Medium Enterprise (SME) credit, Wormen's Entrepreneur, Consumer Loans, Debit and Credit
Cards (Local & International), ATMs, Internet and SMS Banking, Remittance Services, Treasury
Praducts and Services, Structured Finance for Corporate, strengthening and expanding its
Islamic Banking activities, Investment Banking, specialized products and services for NRBs,
Priority Banking, and Customer Care. AB has High quality products and services and dedicated
Relationship Managers who are committed to financial health management, preserve
lifestyle, and maintain priarities of the customers wherever life takes them.

Throughout the journey of excellence, ABBL has been a genuine care giver in the health,
education and sports sectors. As Bangladesh’s benchmark bank it has always been at the
forefront to assist during critical moments like donating to help the victims of Rana Plaza,
standing beside the families affected by BDR Tragedy, distributing warm cloths among the
victims of Ramu, contributing to the patients of the devastating Nimtoli fire at old Dhaka etc.
Trust and integrity have been the key value components when meeting the expectations of
every stakeholder. As such, ABBL has molded an exceptionally talented team of employees
helping them reach their optimum potential. Precisely understanding the needs of customers,
the bank has provided new and imaginative schemes that has altogether redefined
convenience in financial services and revolutionized the nature of banking in Bangladesh.

SUBSIDIARIES OF AB BANK LIMITED:
AB Securities Limited:

AB Securities Limited {ABSL), a wholly owned subsidiary of AB Bank Limited, provides stock
broking services to its clients. ABSL originally incorporated in December 2009 as a private
limited company, commenced operations in August 2010, following the transfer of the
brokerage business of Arab Bangladesh Bank Foundation (ABBF) to ABSL in August 2010, in
accordance with the instructions of Bangladesh Bank.

ABSL is a corporate TREC Holder of both Dhaka Stock Exchange Limitﬁlj{]ﬁﬁqtﬁtﬁﬂl}mhd:: il' ?Eﬂtet'l
ey aital b

Chittagong Stock Exchange Limited (TREC # 101). Its services include stack birokitg servites
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for trading in stock markets through branches and the internet, and investments in IPOs,
Mutual Funds and Bonds. Currently, ABSL is one of the largest broking houses in Bangladesh
which serves its clients through three branches located in Dhaka, Chittagong and Sylhet, ABSL
has a client base of around 3000, comprising of local individuals and institutional clients, as
well as Non-Resident Bangladeshis (NRBs) and foreign investors. ABSL also acts as Agent
Broker of AB Investment Limited and First Security Islami Capital & Investment Limited.

ABSL provides best in class products and services which have now become industry standards
for stock broking companies. For foreign nationals and Non-Resident Bangladeshis, ABSL
provides one stop stock broking service including support in opening Foreign Currency (FC)
Account & Non-Resident Investor's Taka Account (NITA) with AB Bank, BO account opening
with CDBL and trading at DSE and CSE.

AB Investment Limited:

AB Investment Limited (ABIL), a company limited by shares has incorporated in Dhaka on
December 24, 2009 to deal with Merchant Banking business and started its commercial
aperation on March 10, 2010. ABIL is also a subsidiary company of AB Bank Limited, provides
all types of Merchant Banking services permitted under existing law of the country.

AB Bank Limited is the pioneer in banking industry, started its Merchant Banking operation
on 2003. Since its inception, AB Bank Merchant Banking wing provided various services which
include Issue Management, Portfalio Management & Underwriting and gained an excellent
reputation in the market. Subsequently in 2010, under a regulation, AB Bank Limited has
formed a subsidiary company namely AB Investment Limited (ABIL) and shifted its existing
Merchant Banking operations to the ABIL.

AB Investment Limited having its Head Office at WW Tower (7th Floor), 68 Motijheel C/A,
Dhaka-1000, is fully equipped to cater all needs of its wide customer bases which includes
individual, local conglomerate, NRB's and foreign investars. ABIL has expanded its branch
network to Agrabad, Chittagong and Chowhatta, Sylhet.

ABIL will reach shortly at the doorsteps of the clients in few more cities across the country as
well as has planned to extend its services in overseas to accommodate the need of the NRBs.

Cashlink Bangladesh Limited (CBL)

Cashlink Bangladesh Limited (CBL) is a subsidiary of AB Bank Limited. CBL was incorporated
on 24th September 2008 with the following objectives:

e To carry on the business of providing integrated electronic financial payment;
¢ To do transaction processing solutions in Bangladesh, including coordination gndialf of
oi And OB 1 L:iﬂ'lh':d
development of independent branded Automated Teller Machinea'{%IMkmnc Capila
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» Tofacilitate Electronic Fund Transfer through Points of Sale (EFT PO5) and provide Pre-
paid Card, Debit Card and Credit Card processing services etc,
e To facilitate e-commaerce facility to the Banks,

CBL's vision is to become the largest shared ATM & POS network in Bangladesh. Currently CBL
is providing Electronic Fund Transfer services through ATMs and POS throughout the country
with 260 plus numbers of AB Bank ATM,

Arab Bangladesh Bank Foundation (ABBF)

Arab Bangladesh Bank Foundation (ABBF), a fully owned subsidiary of the bank is a platform
for philanthropic activities. In course of time, ABBF also provided brokerage services under
separate license from SEC, However, subsequently upon specific directives from Bangladesh
Bank, Foundation's brokerage license was surrendered. Board of Directors of the Bank has
resolved to dissolve Foundation in its present form and convert it into an entity under
Saocieties Act and to carry on with its philanthropic activities as envisioned,

FOREIGN SUBSIDIARIES:
AB International Finance Limited (ABIFL)

AB International Finance Limited is a limited company incorporated in Hong Kong, started its
operations in 1995. The address of its registered office and principal place of business is Unit
1608, 16th Floor, Tower1, Silvercard, 30 Canton Road, Tsim Sha Tsui West, Kowloon, Hong
Kong. The principal activities of the Company are money lending in Hong Kong and provides
the following services:

s Advising of documentary credits.
s Confirmation to the Documentary Credit upon request of issuing bank
s MNegotiation/discounting of documents under Documentary Credits.

OVERSEAS PRESENCE:
Amana Bank PLC

Amana Bank PLC is a licensed commercial bank established in Sri Lanka under the Banking Act

30 of 1988. It is a Public Limited Company incorporated on February 05, 2009. The bank

commenced its commercial operations on August 01, 2011. AB Bank Limited participated in

the formation of Amana Bank with 15% shareholding. The principal activities of the bank are

to provide Sharia compliant banking related activities such as accepting customer deposits,

personal banking, lease financing, home and property financing, advances against gold,

resident and non-resident foreign currency operations, trade financing, |mi:-p'__g %r;.%idemtpr}hg}-;?m' of ted
financing, equipment and machinery financing, working capital finanti{b&ﬁﬂmt}rh]erctﬁim‘ﬂ L
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financing. As ABBL participated in the Board of Directors of Amana Bank Ple, it is recognized
as an Associate Company of the Bank.

Subsidiaries and its shareholding

AB International Finance Ltd, [
{ABIFL)

Subsidiaries and its shareholding

- AB Ipvestment Lid, {ABIL)
|
| AB Securities Ltd. (ABSL)
|- CashLink Bangladesh Ltd. [CBL) m
I_ Arab Bangladesh Bank Foundation
{Philanthropic Organ)

Figure 1: Structure of AB Bank and Its Subsidiaries
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11.2 Capital Structure of ABBL
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STONE

Table 2: Capital Structure of ABBL (On Consolidated Basis) as on March 31, 2021

Particulars BDT Crore

% of Total Liahilities and

Shareholders' Equity

Total Liabilities

‘BDF{'{J\:{IHES from other banks, financial 2555 6.77%
institutions and agents

AB Bank subordinated bond 935 2.48%
Deposits and other accounts 27,333 72.39%
Other liabilities 4,357 11.54%
Total liabilities 35,179 93.17%

Capital/Shareholders' Equity

Paid-up capital 796 2.11%
Statutory reserve 715 1.89%
Other reserve 380 1.01%
Retained earnings 685 1.81%
MNon- controlling interest 1 0.00%
Total Equity 2,577 6.83%
Total Liabilities and Shareholders’ Equity 37,756 100.00%

As of March 2021, AB Bank Limited has a total Tier | capital of BDT 2,072 crore all of which are

common equity Tier- capital.

Table 3: Total Capital of ABBL on Consolidated Basis as on March 31,2021

Particulars BDT Crore
Tier 1 Capital 2,072

Tier 2 Capital 1,380
Total Eligible Capital 3,452
Table 4: Shareholding Structure of ABBL as on March 31, 2021
allw : 2 L] i d () o Lh

Sponsors and Public 791,473,869 99.43%
Government 4,562,961 0.57%

Total 796,036,830 100.00%
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11.3 Management of AB Bank Limited
Table 5: Senior Management Team

S| Name Designation As

1 | Tarique Afzal President & Managing Director Chairman
Additional [ i Member

2 | sajjad Hussain itional Managing Director
Head of Operations, CAMLCO & CRO Secretary

3 | Abdur Rahman DMD, Head of Retail Banking Member

4 | Mahmudul Alam DMD, Head of Credit Member
chi ;

5 | Najmul Ehsan ief of Credit Review and Process Namber
Management

6 | Syed Mizanur Rahman | SEVP, Head of Relationship & Agent Banking Member
SEVP, Head

7 IRl Asiinie Rabman . ead of General Banking Operations & fmeiae
Service Excellence

8 | Z. M. Babar Khan SEVP, Head of Credit Risk Managerment Member
SEVP, Head of General Services, Security &

9 | Golam Mahmud Rizvi ! &R Member
Procurement

10 | Iftekhar Enam Awal SEVP, Head of Business - Corporate & SME Member

11 | Md. Jahangir Alam SEVP, Deputy Chief Risk Officer Member

12 | A.K.M Kamal Uddin SEVP, Head of Special Asset Management Member

K. M. Mohiuddin el : ;
13 SEVP, Chief Financial Officer Member
Ahmed
, SEVP, Head of Financial Institutions and

14 | M. N. Azim Member
Treasury

15 | Shabbir Huda EVP, Head of HRMD (Acting) Member

16 | Sheikh Md. Reajul Islam | EVP, Head of Treasury Back Office Member

17 | Munir Ahmed SVP, Head of DICC {In-Charge) Member

18 | Md. Shahidul Hagque SVP, Head of CAM (Acting) Member

19 | Khandaker Anwar SVP, Head of IT {Acting) Member

20 | Farid Ahammad Fakir VP, Head of Kakrail Islami Banking Branch Member

BN

K.M. Mohluddin Ahmed

Chiel Einanaial Officar
AR Benk Limited
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Company Secretary (In-Charge) President & Managing Director

AB Bank Limited
Cotpeidie BHied: Bhagy, COrPorale Office, Dhaka

For and on

behall of

Riverstone Capital Limited

z\wpa"!'mmmd

Gl

Tarique Afzal

AB Bank Limited
Corporate Office. Dhaka.

Manzgipg Diregtor

Khairul Bashar A. T. Mohammed
Chisl Execulive Officer
MTEB Capital Ltd.
Head Office, Dhaka.



Y3 AB Bank

Information Memarandum

RIVER
STONE

11.4 Description of Encumbered and Unencumbered Assets with Value thereof

11.4.1 Encumbered Assets

AB Bank held following encumbered assets as of March 31, 2021, All other assets of the Issuer
including the fixed assets are unencumbered.

Table 6: Encumbered Assets: T-Bills engaged in REPO

Instrument ID  Issue Date  Maturity Date Yield Face value Remarks
BD0936466210 | 18/5/2020 17/5/2021 7.54% | 200,000,000 | Repo, The City Bank
BD0936468216 8/6/2020 7/6/2021 7.55% | 200,000,000 | Repo, The City Bank
BD0936402215 | 13/7/2020 12/7/2021 5.28% | 500,000,000 | Repo, The City Bank
BD0936414210 | 19/10/2020 | 18/10/2021 2.49% | 140,000,000 | Repo, The City Bank
Table 7: Encumbered Assets: Bonds engaged in REPO
) e Date 3 Late Al 3

BD0922361029 | 22/4/2020 22/4/2022 7.68% | 470,000,000 | Repo, Janata Bank Ltd
BD0923241022 |  6/1/2021 6/1/2023 3.14% | 500,000,000 | Repo, Janata Bank Ltd |
BD0921421055 | 11/5/2016 |  11/5/2021 6.24% | 80,000,000 | Repo, Janata Bank Ltd |
BD0924261052 | 13/3/2019 13/3/2024 6.44% | 50,000,000 | Repo, Janata Bank Ltd
BD0924261052 | 13/3/2019 13/3/2024 6.44% [ 50,000,000 | Repo, Janata Bank Ltd
BD0924261052 | 13/3/2019 13/3/2024 6.44% | 50,000,000 | Repo, Janata Bank Ltd
BD0921081024 |  4/9/2019 4/9/2021 8.73% | 100,000,000 | Repo, Agrani Bank Ltd
BD0921201028 | 4/12/2019 4/12/2021 8.33% | 300,000,000 | Repo, Agrani Bank Ltd
BD0922361029 | 22/4/2020 22/4/2022 7.68% | 500,000,000 | Repo, Agrani Bank Ltd
BD0921421055 | 11/5/2016 11/5/2021 6.24% | 500,000,000 | Repo, Agrani Bank Ltd
BD0921421055 | 11/5/2016 11/5/2021 6.24% | 290,000,000 | Repo, Agrani Bank Ltd
BD0924191101 | 19/11/2014 | 19/11/2024 10.92% | 72,000,000 | Repo, Bengal Bank Ltd
BD0922421104 | 16/5/2012 16/5/2022 11.56% | 187,800,000 | Repo, Agrani Bank Ltd
BD0924351101 | 19/3/2014 19/3/2024 11.75% | 200,000,000 | Repo, Agrani Bank Ltd
BD0922421104 | 16/5/2012 |  16/5/2022 11.56% | 170,000,000 | Repo, Agrani Bank Ltd
BD0923191102 | 20/11/2013 | 20/11/2023 12.16%| 90,000,000 | Repo, Agrani Bank Ltd
BD0925071104 | 19/8/2015 19/8/2025 8.39% | 320,000,000 | Repo, Agrani Bank Ltd
'BD0924261052 | 13/3/2019|  13/3/2024 6.44% | 150,000,000 | Repo, Janata Bank Ltd |
| BD0925251052 | 15/1/2020 15/1/2025 8.86% | 130,000,000 | Repo, Janata Bank Ltd
BD0925131056 | 14/10/2020 | 14/10/2025 4.36% | 150,000,000 | Repo, Janata Bank Ltd
BD0925131056 | 14/10/2020 | 14/10/2025 4.36% | 150,000,000 | Repo, Janata Bank Ltd
BD0925021059 | 15/7/2020 15/7/2025 7.19% | 120,000,000 | Repo, Janata Bank Ltd
BD0924371059 | 12/6/2019 12/6/2024 8.10% | 200,000,000 | Repo, Janata Bank Ltd
BD0924351101 | 19/3/2014 19/3/2024 |  11.75% | 100,000,000 | Repo, Agrani Bank Ltd
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Instrument ID  Issue Date  Maturity Date Yield Face value Remarks
BD0O924351101 19/3/2014 19/3/2024 11.75% | 200,000,000 | Repo, Agrani Bank Ltd
BDO929061101 21/8/2019 21/8/2029 9,27% | 200,000,000 | Repo, Agrani Bank Ltd
BDO929061101 21/8/2019 21/8/2029 9.27% | 200,000,000 | Repo, Agrani Bank Ltd
BD0929061101 21/8/2019 21/8/2029 _-9.2?% 120,000,000 | Repo, Agrani Bank Ltd
BDO930261104 22/1/2020 22/1/2030 9.15% | 380,000,000 | Repo, Agrani Bank Ltd
For and on behalf aof
Riverstone Capital Limited
A?l?r%t{x\h_nwd
Managing Director
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11.4.2 Unencumbered Assets
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AB Bank held following unencumbered assets as of March 31, 2021,

Table 8: Unencumbered Assets: 02 Years BGTE

RIVER
STONE

Instrument 1D Issue Date Maturity Date Yield Face value in BDT
BD0921201028 4-Dec-19 4-Dec-21 8.33% 250,000,000
BD0922361029 22-Apr-20 22-Apr-22 7.68% 30,000,000
BD0922361029 22-Apr-20 22-Apr-22 7.68% 200,000,000
BD0922361029 22-Apr-20 22-Apr-22 7.68% 600,000,000
BD0922361029 22-Apr-20 22-Apr-22 7.68% 600,000,000
BD0922361029 22-Apr-20 22-Apr-22 7.68% 400,000,000
BD0%22361029 22-Apr-20 22-Apr-22 7.68% 400,000,000
BD0923241022 6-Jan-21 6-Jan-23 3.14% 100,000,000
BD0923241022 6-Jan-21 6-Jan-23 3.14% 150,000,000
Total 2,730,000,000

Table 9: Unencumbered Assets; 05 Years BGTB

Instrument ID Issue Date Maturity Date Yield Face value in BDT
BD0922241056 11/1/2017 11/1/2022 5.84% 350,000,000
BD0925251052 15/1/2020 15/1/2025 8.86% 250,000,000
BD0925021059 15/7/2020 15/7/2025 7.19% 30,000,000
BD0921011054 13/7/2016 13/7/2021 7.09% 500,000,000
BD0921011054 13/7/2016 13/7/2021 7.09% 500,000,000
BD0921011054 13/7/2016 13/7/2021 | 7.09% 500,000,000
BD0922241056 11/1/2017 11/1/2022 5.84% 1,000,000,000
BD0922241056 11/1/2017 11/1/2022 5.84% 1,000,000,000
BD0922241056 11/1/2017 11/1/2022 5.84% 11,000,000,000 |
BD0922241056 11/1/2017 11/1/2022 5.84% 1,000,000,000
BD0922241056 11/1/2017 11/1/2022 5.84% 300,000,000
BD0922241056 11/1/2017 11/1/2022 5.84% 270,000,000
BD0922241056 11/1/2017 11/1/2022 5.84% 30,000,000
BD0922241056 11/1/2017 11/1/2022 5.84% 400,000,000
BD0922241056 11/1/2017 11/1/2022 5.84% 300,000,000
BD0924371059 12/6/2019 12/6/2024 8.10% 200,000,000
BD0924021050 10/7/2019 10/7/2024 8.43% 50,000,000
Total 7,680,000,000
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Table 10: Unencumbered Assets: 10 Years BGTHE

[ g pate 3 Date eld aCe va . BL
BD0922101102 12/9/2012 12/9/2022 11.75% 40,000,000
BD0923381109 10/4/2013 10/4/2023 12.10% 21,800,000
8D0924191101 | 19/11/2014 19/11/2024 10.92% 100,000,000 |
BD0924191101 | 19/11/2014 19/11/2024 10.92% 200,000,000
BD0930381100 7/5/2020 7/5/2030 8.74% 150,000,000
BD0930031101 22/7/2020 22/7/2030 7.89% 120,000,000
BD0930261104 | 22/1/2020 22/1/2030 9.15% 61,000,000
BD0930431103 17/6/2020 17/6/2030 8.66% 300,000,000
BD0930431103 17/6/2020 17/6/2030 8.66% 350,000,000
BD0930031101 22/7/2020 22/7/2030 7.89% 314,400,000
800931301107 17/2/2021 17/2/2031 6.01% 100,000,000
BD0931301107 17/2/2021 17/2/2031 6.01% 150,000,000
BD0931301107 17/2/2021 17/2/2031 6.01% 150,000,000
BD0929061101 21/8/2019 21/8/2029 9.27% 30,000,000
BD0921021103 13/7/2011 13/7/2021 9.45% 227,500,000

| BD0921061109 10/8/2011 10/8/2021 9,50% 217,700,000
BD0921141109 | 12/10/2011 12/10/2021 9.55% 391,000,000
BD0923301107 13/2/2013 13/2/2023 12.00% 250,000,000
BD0923191102 | 20/11/2013 20/11/2023 12.16% 265,000,000
BD0925381107 22/4/2015 22/4/2025 10.72% 400,000,000
BD0925381107 22/4/2015 22/4/2025 10.72% 300,000,000
BD0922061108 22/8/2012 22/8/2022 11.75% 81,800,000
800922101102 12/9/2012 12/9/2022 11.75% 123,100,000
8D0922141108 | 10/10/2012 10/10/2022 11.80% 108,300,000
800922181104 | 14/11/2012 14/11/2022 11.75% 114,900,000
BD0922221108 | 12/12/2012 12/12/2022 11.80% 128,600,000
BD0923261103 9/1/2013 9/1/2023 11.90% 71,800,000
BD0923301107 13/2/2013 13/2/2023 12.00% 62,800,000
800923341103 13/3/2013 13/3/2023 12.10% 165,900,000
800923381109 10/4/2013 10/4/2023 12.10% 67,000,000
BD0923031100 | 17/7/2013 17/7/2023 12.22% 45,800,000
BD0922061108 | 22/8/2012 22/8/2022 11.75% 29,800,000
BD0922141108 | 10/10/2012 10/10/2022 11.80% 177,300,000
BD0922221108 | 12/12/2012 12/12/2022 11.80% 231,600,000
8D0926021108 20/7/2016 20/7/2026 7.59% 1,000,000,000
BD0926021108 20/7/2016 20/7/2026 7.59% 1,000,000,000 e
BD0922301108 15/2/2012 15/2/2022 11.35% 39“%?&31%&5‘{;3;$§i Limited
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BD0922461100 13/6/2012 13/6/2022 11.60% 1,366,300,000
BD0927251100 18/1/2017 18/1/2027 6.77% 300,000,000
BD0D927251100 18/1/2017 18/1/2027 6.77% 400,000,000
BD0925381107 22/4/2015 22/4/2025 10.72% 500,000,000
BD0925071104 19/8/2015 19/8/2025 8.39% 500,000,000
BD0923301107 13/2/2013 13/2/2023 12.00% 285,000,000
BD0926021108 20/7/2016 20/7/2026 7.59% 635,000,000
BD0928131103 | 22/11/2018 22/11/2028 7.15% 70,000,000
BD0930261104 22/1/2020 22/1/2030 9.15% 400,000,000
BD0930261104 22/1/2020 22/1/2030 9.15% 400,000,000 |
BD0930261104 22/1/2020 22/1/2030 9.15% 250,000,000 |
B0D0930141108 | 21/10/2020 21/10/2030 5.63% 200,000,000
BD0930141108 | 21/10/2020 21/10/2030 5.63% 194,400,000
BD0930431103 17/6/2020 17/6/2030 8.66% 100,000,000
BD0930431103 17/6/2020 17/6/2030 8.66% 100,000,000
BD0921371102 6/4/2011 6/4/2021 9.45% 394,800,000
800921411106 4/5/2011 |  a/s/2021 9.45% | 100,000,000
800921451102 8/6/2011 8/6/2021 9.45% 392,500,000
BD0921101103 14/9/2011 14/9/2021 9.53% 220,500,000
BD0921181105 | 10/11/2011 10/11/2021 9.55% 408,100,000
BD0921221109 | 14/12/2011 14/12/2021 9.55% 310,000,000

3 Total 15,524,500,000
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Table 11: Unencurnbered Assets: 15 Years BGTH

Instrument 1D Issue Date Maturity Date Yield Face value in BDT

BD0928351156 20/3/2013 20/3/2028 12.38% 15,900,000
BD0928121153 25/9/2013 25/9/2028 12.42% 64,800,000
BD0929441154 28/5/2014 28/5/2029 11.97% 27,900,000
BD0927391153 18/4/2012 18/4/2027 11.70% 110,000,000
BD0924301155 11/2/2009 11/2/2024 12.14% 162,500,000
8D0930121159 23/9/2015 23/9/2030 8.44% 90,000,000
BD0935391153 13/5/2020 13/5/2035 8.90% 170,000,000
BD0935441156 24/6/2020 24/6/2035 8.70% 100,000,000
BD0935441156 24/6/2020 24/6/2035 8.70% 500,000,000
BD0935391153 13/5/2020 13/5/2035 8.90% 30,000,000
BD0923301156 13/2/2008 13/2/2023 12.22% 120,000,000
BD0925261150 10/2/2010 10/2/2025 8.74% 63,100,000
BD0925301154 10/3/2010 10/3/2025 8.75% 74,300,000
BD0925341150 15/4/2010 15/4/2025 8.77% 20,200,000
BD0925381156 12/5/2010 12/5/2025 8.80% 58,500,000
BD0925421150 9/6/2010 9/6/2025 8.80% 60,000,000
BD0925021158 14/7/2010 14/7/2025 8.85% 108,600,000
B00925061154 11/8/2010 11/8/2025 8.86% 112,000,000
800925101158 15/9/2010 15/9/2025 8.92% 112,000,000 |
BD0925141154 | 13/10/2010 13/10/2025 8.95% 85,200,000
BD0925181150 | 10/11/2010 10/11/2025 9.05% 120,000,000
BD0925221154 | 15/12/2010 15/12/2025 9.12% 120,000,000
BD0926261159 9/2/2011 9/2/2026 9.12% 160,000,000
BD0926301153 9/3/2011 9/3/2026 9.20% 160,000,000 |
BD0926341159 13/4/2011 13/4/2026 9.30% 200,000,000
BD0926381155 11/5/2011 11/5/2026 9.35% 200,000,000
BD0926421159 15/6/2011 15/6/2026 9,35% 204,000,000
800926071152 17/8/2011 17/8/2026 9,65% 122,400,000
BD0927271157 18/1/2012 | 18/1/2027 11.50% 224,400,000
BD0927311151 22/2/2012 22/2/2027 11.60% 191,300,000
BD0927351157 21/3/2012 21/3/2027 11.65% 220,400,000
BD0927111155 19/9/2012 19/9/2027 11.88% 155,200,000
BD0928431156 22/5/2013 22/5/2028 12.38% 100,000,000
BD0928471152 19/6/2013 19/6/2028 12.40% 89,000,000
800928121153 25/9/2013 | 25/9/2028 12.42% 71,000,000
800927031155 18/7/2012 18/7/2027 11.85% 64,900,000
BD0928041153 24/7/2013 24/7/2028 12.40% 33,100,000
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Instrument ID Issue Date  Maturity Date Yield Face value in BDT
BD0930121159 23/9/2015 23/9/2030 8.44% 50,000,000
BD0927351157 21/3/2012 21/3/2027 11.65% 92,800,000
BD0927111155 19/9/2012 19/9/2027 11.88% 54,500,000

 BD0927151151 | 17/10/2012 17/10/2027 11.93% 14,900,000 |
BD0927231151 | 19/12/2012 19/12/2027 12.10% 12,000,000
BD0928271156 | 16/1/2013 16/1/2028 12.20% 10,800,000
BD0928471152 19/6/2013 19/6/2028 12.40% 30,300,000
BD0928351156 | 20/3/2013 20/3/2028 12.38% 5,800,000
BD0929201152 | 26/11/2014 26/11/2029 11.47% 13,800,000
BD0931401154 27/4/2016 27/4/2031 7.79% 350,000,000 |
BD0929161158 | 29/10/2014 29/10/2029 11.42% 464,500,000
BD0931401154 27/4/2016 27/4/2031 7.79% 150,000,000
BD0924181151 | 9/12/2009 9/12/2024 8.69% 135,000,000
BD0927311151 22/2/2012 22/2/2027 11.60% 191,400,000
BD0930121159 23/9/2015 23/9/2030 8.44% 200,000,000
BD0926111156 | 21/9/2011 21/9/2026 10.30% 122,400,000
BD0926151152 | 19/10/2011 19/10/2026 10.99% 163,300,000
BD0926191158 | 16/11/2011 16/11/2026 11.00% 163,200,000
BD0926231152 | 21/12/2011 21/12/2026 11.00% 153,100,000

[ Total s 6,898,500,000
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Table 12: Unencumbered Assets! 20 Years BGTE
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Instrument ID Issue Date Maturity Date Yield Face value in BDT
800932041207 25/7/2012 25/7/2032 12.12% 900,000
BD0932361209 28/3/2012 28/3/2032 12.03% 2,000,000
800932361209 28/3/2012 28/3/2032 12.03% 400,000
8D0934201205 | 26/11/2014 26/11/2034 11.98% 2,400,000
BD0935201204 | 25/11/2015 25/11/2035 8.70% 102,000,000
BD0935201204 | 25/11/2015 25/11/2035 8.70% 150,000,000
BD0940401203 20/5/2020 20/5/2040 9.20% 57,800,000
BD0935201204 | 25/11/2015 25/11/2035 8.70% 30,000,000
BD0930251204 24/2/2010 24/2/2030 9.11% 37,000,000
BD0930281201 24/3/2010 24/3/2030 9.15% 80,000,000
BD0930321205 28/4/2010 28/4/2030 9.17% 20,500,000
BD0930041209 29/7/2010 29/7/2030 9.20% 100,000,000
BD0930081205 25/8/2010 25/8/2030 9.23% 56,000,000
BD0930121209 29/9/2010 29/9/2030 9.25% 70,000,000
BD0930161205 | 27/10/2010 27/10/2030 9.25% 84,000,000
BD0930201209 | 24/11/2010|  24/11/2030 9.45% 69,600,000
BD0930241205 | 29/12/2010 29/12/2030 9.57% 100,000,000
BD0931281200 26/1/2011 26/1/2031 9.60% 120,000,000
BD0931321204 23/2/2011 23/2/2031 9.60% 120,000,000
800931361200 23/3/2011 23/3/2031 9.63% 128,000,000
800931401204 27/4/2011 27/4/2031 9.65% 140,000,000

'BD0931441200 25/5/2011 25/5/2031 9.65% 140,000,000
BD0931471207 29/6/2011 29/6/2031 9.65% 95,600,000
BD0931041208 27/7/2011 27/7/2031 10.00% 40,600,000
BD0931081204 | 24/8/2011 24/8/2031 10.25% 107,200,000
BD0934081201 27/8/2014 27/8/2034 11.89% 350,000,000
BD0932041207 25/7/2012 25/7/2032 12.12% 51,900,000
BD0932241203 | 26/12/2012 26/12/2032 12.28% 42,600,000

'BD0932161203 | 25/10/2012 25/10/2032 12.16% 37,800,000
BD0932081203 29/8/2012 29/8/2032 12.16% 21,800,000
BD0934201205 | 26/11/2014 26/11/2034 11.98% 1,334,400,000
800935201204 | 25/11/2015 25/11/2035 8.70% 50,000,000
BD0934121205 24/9/2014 24/9/2034 11.98% 100,000,000
BD0932081203 29/8/2012 29/8/2032 12.16% 44,100,000

'BD0932121207 26/9/2012 26/9/2032 12.16% 23,200,000
BD0932161203 | 25/10/2012 25/10/2032 12.16% 16,000,000
BD0932201207 | 28/11/2012 28/11/2032 12.18% 6,700,000

Relma caph) Limited
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Instrument ID Issue Date Maturity Date Yield Face value in BDT
BD0934201205 | 26/11/2014 26/11/2034 11.98% 28,800,000
BD0932241203 | 26/12/2012 26/12/2032 12,28% 13,700,000
BD0932441209 30/5/2012 30/5/2032 12.10% 130,000,000
| BD0936401209 27/4/2016 27/4/2036 8.24% 350,000,000
BD0935201204 | 25/11/2015 25/11/2035 8.70% 200,000,000
BD0935041204 29/7/2015 29/7/2035 10.36% 173,000,000
BD0940441209 24/6/2020 24/6/2040 8.94% 100,000,000
| BD0940441209 24/6/2020 24/6/2040 8.94% 150,000,000
BD0940441209 24/6/2020 24/6/2040 8,94% 470,000,000 |
BD0931121208 28/9/2011 28/9/2031 10.85% 39,000,000
BD0931161204 | 26/10/2011 26/10/2031 11.50% 112,800,000
BD0931201208 | 23/11/2011 23/11/2031 11.50% 33,900,000
BD0931241204 | 28/12/2011 28/12/2031 11,50% 134,600,000
Total 5,868,300,000
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11.5 Profile of Board of Directors
Muhammad A. (Rumee) Ali - Chairman

Mr. Muhammad A. (Rumee) Ali is an iconic banker with extensive and wide-ranging
experience as CEO, Board Member, and Chairman of several institutions. He started his career
with ANZ Grindlays Bank (Bangladesh) in 1975 after completing his Masters in Economics
from Dhaka University. In 1997, he was the first Bangladeshi to be appointed as the CEO of
the bank’s Bangladesh operations. After acquisition of this bank by Standard Chartered Group
in 2000, he was selected to be the first CEO of the combined operations of these two banks
as Standard Chartered Bank. In November 2002 he joined Bangladesh Bank as Deputy
Governor and was responsible for driving the regulatory reforms in the country’s banking
sector, especially in the Risk Management and Corporate Governance areas. He, very
successfully, worked as a central banker for four years, He has repeatedly proven himself ta
be an eminently capable leader in a number of high-profile executive appointments.

Mr. Rumee Ali served as Managing Director, Enterprises & Investments at BRAC. During this
period, he was Chairman of BRAC Bank Ltd. and founder Chairman of bKash Limited, the first
mobile financial system in Bangladesh. He has also served as a member of the Board of BRAC
and BRAC International. In the past he served on the boards of Alliance for Bangladesh
workers Safety (USA), Global Alliance for Banking on Values and Performance Based Funds
Initiative of IFC/World Bank Washington, PKSF Bangladesh. He was made a Fellow of the
Institute of Bankers, Bangladesh in 2001. In addition, he has participated in many
international forums as key-note speaker and panelist. Mr. Rumee Ali is also currently the
CEO of Bangladesh International Arbitration Centre.

Feroz Ahmed - Director

Mr. Ahmed is the Chairman of Elite Paint & Chemical Industries Ltd., Hexagon Chemical
Complex Ltd. and Managing Director of Elite International Ltd., Ahmed Securities Services Ltd.
and FDN Energy Ltd. among others. Apart from business activities, Mr. Feroz is also involved
with various Socio-Cultural, Philanthropic and Sports organizations, He was associated with
the Bangladesh Cricket Board (BCB) as its AD-HOC Executive Committee Member. He is also
a Member, Board of Trustees, Chittagong Independent University, life member of Chittagong
Zila Krira Sangstha and member of the Chattogram Mohanagari Krira Sangstha. He is a life
member of Red Crescent Society, Chattogram, Maa O Shishu Haspatal, Chattogram.

Shajir Ahmed - Director

Mr. Shajir Ahmed completed his Bilingual Diploma degree on International Baccalaureate (IB)
from United World College of South East Asia, Singapore. Following which, he graduated in
Business Management from Kings College London under University of London in 2008. In
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2009, he started his first job as a Central Accounts Officer in Habib Bank AG Zurich, Dubai.
Upon Mr. Ahmed's return to Bangladesh in 2010, he joined his family business as the Director
of Elite Paint & Chemical Industries Limited, a pioneer manufacturer of different graded paints
in Bangladesh. At present, Mr. Ahmed is the Managing Director of Super Silica Bangladesh
Limited and the Director of Super Tel Limited, Super Sea Fish (Pvt.) Limited, Elite Super Plastic
Ind. {Pvt.) Limited, Super Shares & Securities Limited., Elite Food Industries Limited, Broast
Foods Ind. (Pvt.) Limited and Aurora Decor Limited. Mr. Ahmed also holds the position of
Deputy Managing Director of Super Refinery (Pvt.) Limited, the first Natural Gas Condensate
Refinery in the private sector since June 01, 2006 till date.

Khairul Alam Choudhury - Director

Mr. Khairul Alam Choudhury, Barrister-at-Law is a Director of AB Bank Limited. He graduated
from University of Wolver Hampton, UK in 2001. Thereafter, Mr. Choudhury obtained his
postgraduation from the City University, UK in 2002 and was also called to the Bar from
Lincoln's Inn, London in 2002, Mr. Choudhury is a practicing lawyer of the Supreme Court of
Bangladesh.

mMd. Maqsudul Hug Khan - Director

Magsudul H. Khan is a Supply Chain and Compliance professional. Currently he is working as
General Manager, Supply Chain & Commercial Division of Millennium Automotive Group.
Prior to holding this position, he had served Bureau Veritas, a renowned French multinational
conglomerate for about a decade. He has a successful professional career in Operations,
Compliance and Legal Affairs. He also warked as the Head of International Trade Division {ITD)
of a multinational organization (BVQI) which is the global leader in Quality Assurance, Health,
Safety and Environmental Solutions. Magsudul holds an International Diploma in Supply
Chain Management from ITC-UNCTAD/WTO, Geneva. Prior to obtaining Bachelor of Laws
(LLB) and Masters in Business Administration (MBA), he completed the Certified Supply Chain
Professional (CSCP) course from American Production and Inventory Control Society (APICS).

Shafiqul Alam - Independent Director

Mr. Shafiqul Alam joined AB Bank as an Independent Director with effect from September 7,
2020. Mr. Alam, a seasoned banker having 40 years of banking experience, served in different
Senior Management positions in local and multinational banks. He obtained his M.5c degree
from the University of Dhaka. Mr. Alam started his career with ANZ Grindlays Bank
(Bangladesh) in 1980, in which institution he continued until 2001. He served Prime Bank
Limited, First Security Islami Bank Limited and United Commercial Bank Limited holding senior
positions and during 2013-2019 he served Jamuna Bank Limited as its Managing Director &
CEO.
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Tarique Afzal - President & Managing Director

Mr. Tarique Afzal joined AB Bank in 2018 as Deputy Managing Director - Head of Corporate,
Legal & Regulatory Affairs. Subsequently he has been appointed as the President & Managing
Director with effect from July 08, 2019. Prior to joining AB Bank, he was the Chief Executive
Officer of Sonali Polaris Financial Technology Limited a joint venture of Sonali Bank and
Palaris, India. Mr. Tarique Afzal, to his credit, has impressive overseas work experiences and
worked in London during the late 1980s and in Credit Union in Canada, later served in ANZ
Grindlays Bank and Standard Chartered Bank in Bangladesh. He also worked in Bank Alfalah,
BRAC Bank and served as the CEO for Dun & Bradstreet Rating Agency in Bangladesh. His core
competencies are creating new business streams, operational efficiency, performance
improvements and regulatory relations
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11.6 Description of Assets and Liabilities
Table 13: Description of Assets (As of March 31, 2021)
P'a B[ ore
Cash 2,157
In hand (including foreign currencies) 127
Balance with Bangladesh Bank and its agent bank(s} (including foreign
currencies) 2,029
“Balance with other banks and financial institutions 438
In Bangladesh 111
Outside Bangladesh 327
Money at call and on short notice 51
Investments 5,267
Government 4,178
Cthers ~ -l,DBB
Loans, advances and leasefinvestments 28,556
" Loa ns, cash credits, overdrafts, etc./Investments 28,408 '
Bills purchased and discounted 147
Fixed assets including premises, furniture and fixtures 498
Other assets = 756
Mon-banking assets 33
Total Assets 37,756
Table 14: Description of Liabilities (As of March 31, 2021)
Particulars BDT Crore
Borrowings from other banks, financial institutions and agents 2,555
AB Bank subordinated bond 935
Deposits and other accou nts 27,333
Current account and other accounts 2,698
Bills payable 178
Savings bank deposits 3,660
Fixed deposits 12,004
Other deposits 8,793
Other liabilities 4,357
Total liabilities 35,179

)

K.M. Mohluddin Ahme
Chief Finangial Officer
AB Benk Limited
Corpotite Office, Dhaka.Corporate Office, Dhaka

d. Ja%im Uddin ACS Tarique Afzal

omgany Secretary (In-Charge Prasident & Managing Director
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Corporate Dffice, Dhaka

For and on_behalf of
Riverstone Capital Limited

Aﬁ Alimed

Managing Director
67 I Page

Wh

Whairyl Bashar A T. Mohemmed
Chiof Executive Officer
MTE Capital Ltd.
Head Office, Dhaka.



Y3 AB Bank

11.7 Description of previously Issued Debt or Equity Securities

11.7.1 Debt Securities:

AB Bank Limited previously issued following Sub-ordinated Bonds:

= AR Bank Subordinated Bond-|

* AR Bank Subordinated Bond-l|

* AR Bank Subordinated Bond-lll
= AB Bank Sub-ordinated Bond-IV

AB Bank Subordi

Bond-|

Information Memorandum
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AB Bank Limited issued 250 fully redeemable non-convertible unsecured subordinated bonds
of BDT 10,000,000 (Ten million Bangladeshi Taka) each totaling BDT 2,500,000,000 (Two and
half billion Bangladeshi Taka) through private placement on August 26, 2014. The tenor of the
bond was 7 (seven) years. Bangladesh Securities and Exchange Commission vide its letter
HBSEC/CI/DS-12/2014/471 dated July 1, 2014 and Bangladesh Bank vide its letter
HBRPD(BIC)661/14B(P)/2014-4724 dated July 21, 2014 had given consent to AB Bank Limited
to raise the bank's Tier-2 Capital through issuance of the bond. The bank collected BDT
2,500,000,000 from 8 institutional investors on August 26, 2014. The below table shows the
investors of the bond along with their respective investment amounts,

Table 15: Details of AB Bank Subordinated Bond-!

Amount in Crore Tk.

Subscription __ Outstanding
Investors Redemption  (asof March 31,
Amount 3011}

1 | BRAC 100.00 80.00 20.00

2 | Sonali Bank Limited 50.00 40.00 10.00

3 | Agrani Bank Limited 50.00 40.00 10.00
4 | Midland Bank Limited 20.00 16.00 4.00 |

5 | BRAC Bank Limited 10.00 2.00 2.00

6 | MRB Commercial Bank Limited 10.00 8.00 2.00

7 | Mutual Trust Bank Limited 8.00 6.40 1.60

8 | Grameen Capital Management Limited 2,00 1.60 0.40

Total 250.00 200.00 50.00

1o

K.M. Mohluddin Ahmedad4. Jasim Uddin ACS

Chief Financinl Officer
AB Bank Limited
Corpotiste Office, Dhaka.

()

Tarique Afzal

Company Secretary (in-Charas) President & Managing Director

AB Bank Limited
Corporate Office. Ghak®

AB Bank Limited
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AB Bank Subordinated Bond-l|

The Bank further issued 400 fully redeemable non-convertible unsecured subordinated bonds
of BDT 10,000,000 (Ten million Bangladeshi Taka) each totaling BDT 4,000,000,000 (Four
billion Bangladeshi Taka) through private placement on September 29, 2015, The tenor of the
bond was 7 (seven) years. Bangladesh Securities and Exchange Commission vide its letter
HBSEC/CI/DS-12/2015/413 dated August 24, 2015 and Bangladesh Bank vide its letter
#BRPD(BFIS)661/14B(P)/2015-11982 dated September 27, 2015 had given consent to AB
Bank Limited to raise the bank's Tier-2 Capital through issuance of the bond. The bank
collected BDT 4,000,000,000 from 8 institutional investors on September 29, 2015. The below
table shows the investors of the bond along with their respective investment amaounts.

Table 16: Details of AB Bank Subordinated Bond-I

Amountin Crore Tk.
Qutstanding

Subscription

Investors Redemption (As of March 31,
Amount
2021)

1 | Sonali Bank Limited 100.00 60.00 40.00
2 | Rupali Bank Limited 100.00 60.00 40,00
3 | Agrani Bank Limited 50.00 30.00 20,00
4 | lanata Bank Limited 50.00 30.00 20.00
5 | BRAC Bank Limited 30.00 18.00 12.00
& | NRB Commercial Bank Limited 30.00 18.00 12.00
7 | Uttara Bank Limited 30.00 18.00 12.00
8 | National Life Ins. Co. Limited 10.00 6.00 4.00
Total 400.00 240.00 160.00

AB Bank Subordinated Bond-lll

The Bank further issued 400 fully redeemable noen-convertible unsecured subordinated bonds
of BDT 10,000,000 (Ten million Bangladeshi Taka) each totaling BDT 4,000,000,000 (Four
billion Bangladeshi Taka) through private placement on May 29, 2018. The tenor of the bond
was 7 (seven) years. Bangladesh Securities and Exchange Commission vide its letter
HBSEC/CI/DS5-12/2017/657 dated November 28, 2017 and Bangladesh Bank vide its letter
YBRPD(BFIS)661/14B(P)/2017-8280 dated December 11, 2017 had given consent to AB Bank
Limited to raise the bank's Tier-2 Capital through issuance of the bond. The bank collected
BDT 4,000,000,000 from 2 institutional investors on September 29, 2015. The below table
shows the investors of the bond along with their respective investment amounts,

ai and on_bebglof: -
iverstone Capital Limited
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Subscription

Amount In Crore Tk,

Outstanding

Investors ol Redemption (As of March 31,
2021)
Jamuna Bank Limited 230 230.00
NCC Bank Limited 170 . 170.00
Total 400 . 400.00

AB Bank Subordinated Bond-|

v

AB Bank Limited has raised BOT 325 crore 7 years Subordinated Bond on December 30, 2020
under Private Placement of Debt Securities Rules, 2012, as Tier-ll capital which is Non-
Convertible; unsecured in nature and the Coupon range is 7.00%-10,50% where the interest
would be paid semi-annually and the repayment will be started from the end of 54" months
as per Bangladesh Bank approval BRPD(BFIS)661/14B(P)/2019-2612 dated April 01, 2019 and
Bangladesh Securities and Exchange Commission’s (BSEC) consent letter BSEC/CI/DS-
12/2017/168 dated March 05, 2019, Till March 31, 2021 no interest payment has been done.
However, name of investors in AB Bank Sub-ordinated Bonds-IV is given below:

Table 18: Details of AB Bank Subordinated Bond-IV

Investors

Subscription
Amount

Amaount in Crore Tk.
Outstanding

Redemption

(As of March 31,

2021)

{zw;\
K.M. Mohtu-in Ahmed

Chief Finansial OHicear
AB Benk Limited
Corporate ONies. Bhraxa,

Company Secretary {In-Chat

Md. Jasim Udé‘ln hcﬁ;i!id

AB Bank Limited
Corporate Office, Ohaka Corparate Office, Dhaka

Tarique gizai

1 | Janata Bank Limited 100.00 100.00
2 | Agrani Bank Limited 75.00 75.00
3 | Sonali Bank Limited 150.00 150.00
Total 325.00 325.00
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Compliance Status of Previously Issued Debt Securities

AB Bank Limited
BDT in crore
= = Figure in crove Taka
Name of Date of 1M Essue Date of Maturity Faturity - kit CHata AR Delault,
the 1ssue Consent Date Subscription  Period Date =gk Fah Cutstanding | W any
amaunt amount
AR Bank
. Juby 01, Aug 26, K
1 Sub-ordinated Juby 02, 2014 Tyears | Aug 26 2021 250 250 250 Nil
2014 2014 2
Bonds:|
AB Bank
i Aug 24, Sap 20, .
2 Sub-ordinated Aug 25, 2015 7 years Sep 29, 2022 400 400 320 E0 Hit
2015 2015
Bonds-1l
il MNow I8 May 16,
3 | Subordinated S Now2s, 2017 e S TWears | Mayi6, 2025 | 400 400 400 Nil
2017 2018 =
Bonds-111
A Bank
Mar 05, Mar D&, Dhec 30,
4 | susordinated o i 5 Tiears | Dec30, 2027 500 s 325 Nl
2019 H019 2020 .
Bonds-1v

11.7.2 Equity Securities

AB Bank Limited went for Initial Public Offering in the year 1984 and raised capital BDT
15,000,000 (Taka one crore fifty lac) by issuing 1,50,000 (one lac fifty thousand) ordinary
shares at BDT 100.00 each at par,

Subsequently, in 1990 Bank issued Rights Share at the ration of 2:1 and raised BDT 50,000,000
(BDT Five Crore) by issuing 500,000.00 (five lac) ordinary shares at BDT 100.00 each.

The purpose of Initial Public Offering and Rights |ssue were to increase Bank’s Capital base
and to use the fund for extending loans and advances in the normal course of the banking
business.

|P
5 and on bdm![‘fuf’
iverstone Capital Limite

A '-“-h\r?& himed ¥hairul Bashar A T. Mohammed

E}A;E:H: | Managing Di Chief Executive Officer
Jasim Uddm ACS que Afza 2£1ng2 Lirector ifef Exacuti

K.M. Mohlu<din ﬁhmi‘r’ﬁmmm Secretary (in-Charge) President & Managing Director MTB Capital Ltd.

Chief Financial Officer A g gank Limited AB Bank Limited Head Office, Dhaka.

Eﬁpgrirt‘eholﬁliglenﬂaka. Corporate Office, Dhaka  Gorporate Office, Dhaka




WelA

. Mohluddin Ahmed Md. Jasim Uddin ACS _ . -
Eﬁll.:f frgqiﬁan:'rel Cificar  Company Secretary (In-Chaige) President & gm;ﬂﬂﬂ {_'ltmﬁ"ﬂ‘
AB Benk Limited AB Bank Limited AB Bank Limite
Corptiuli Office, Uheka. Corporate Office, Dhaka Gorporate Office, Dheka

]
ﬁABBaﬂk Iinformation Memorandum

12 Auditors' Reports along with Audited Financial Staternents of ABBL

AB Bank Limited and Its Subsidiaries

Independent Auditor's Report
and
Audited Consolidated & Separate Financial Statements
For the period from 01 January 2021 to 31 March 2021
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Independent Auditor’s Report
To the Shareholders of AB Bank Limited
Report on the Audit of the Consolidated and Separate Financial Statements

Opinion

We have audited the consalidated financial statements of AB Bank Limited and its subsidiaries [the
"Group®) aswellas the separate flnancial statements of AB Bank Limited (the *Bank”), which comprise
the censolidated and separate balance sheets as at 31 March 2021 and the consalidated and separate
profit and loss accounts, consolidated and separate statements of changes in equity and consolidated
and separate cash Mlows statements for the period from 01 January 2021 to 31 March 2021, and notes
to the consalidated and separate financial statements, including a summary of significant accounting
policies and other explanatary information.

In our opinian, the accompanying consolidated financial state ments of the Group and separate financial
statements of the Bank give a true and fair view of the consolldated financial position of the Group and
the separate financial position of the Bank as at 31 March 2021, and of its conselidated and separate
financial perfarmance and its consolidated and separate cash Alows for the period from 01 [anuary
2021 to 31 March 2021 in accordance with International Financlal Reporting Standards (1FRSs] as
explained in note 1.12,

Basls lor opinion

We conducted our audit In accordance with Internationzl Standards on Auditing (15As). Our
responsihilities under those standards are further described in the Auditor's Respons/bilities for the
Audit of the Consalidated and Separate Financial Statements section of our report, We are independent
of the Grouwp and the Bank in accordance with the International Ethics Standards Board for
Accountants’ Code of Ethics for Professional Accountants [IESBA Code), and the guidelines issued by
Bangladesh Securities and Exchange Commission (ASEC) and Bangladesh Bank, and we have fulfilled
our other ethical responsibilities in accordance with the IESBA Code and the Institute of Chartered
Accountants of Bangladesh (ICAH) Bye Laws. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our oplinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the consolidated and separate financial statéments of the current period. These matters
were addressed in the context of our audit of the conselldated and separate financial statermnents as a
whale,and in forming our opinion thereon, and we do not provide a separate opinion on these matters.
Our assessed key audit matters and how we addressed them are outlined belaw:

Measurement of provision for loans and advances

The process for estimating the provision for loans and advances associated with credit risk is
significant and complex, For the individual analysis, these provisions consider the estimates of future
business performance and the market value of collateral provided for credit transactions. For the
collective analysis, these provisions are manually processed that deals with voluminous databases,
assumplions and calculations for the provision estimates of complex design and implementation,
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At the end of the period the Group reparted total gross loans and advances of BDT 285,557 million
(December 2020: ROT 282,901 millien) and provision for loans and advances of BOT 20,505 million
(December 2020: BOT 20,224 million). Refer to the note nos. 7(a), B(a), 15 and 15[a) to the
consalidated financial statements

We tested the design and operating effectiveness of key controls focusing on the provisiening process
and identification of lass events including early warning indicator. Our substanlive procedures in
relation to the provision for loans and advances were reviewing the adequacy of the provision
requirement, assessing the methodology on which the provision ameunts are based, recalculating the
provisions and tested the completeness and accuracy of the underlying information and finally
assessing the appropriateness and presentation of disclosure against relevant accounting standards
and Bangladesh Bank's guidelines.

Valuation of treasury bills and treasury bonds

The classification and measurement of treasury bills [T-Bills) and treasury bonds (T-Bends) require
judgment and complex estimates. n the absence of a quoted price inan active marke, the fair value of
T-RBills and T-Bonds is determined using complex valuation techniques which may take into
consideration direct or indirect unobservahle market data and complex pricing models which require
an elevated level of judgment. Refer to the note ni, 6,1 to the financial statements,

We assessed the processes and controls putin place by the Bank to |dentify and confirm the existence
of treasury bills and treasury bonds, We obtained an understanding evaluated the design and tested
the aperating effectiveness of the key cantrols over the treasury bills and treasury bonds valuatien
processes, Including controls over market data inputs into valuation medels, model governance, and
valuation adjustments. We tested a sample of the valuation moedels and the inputs used in those madels,
usinga variety of techniques, including comparing inputs to available market data, Finally we assessed
the apprapriateness and presentation of disclosures against relevant accounting standards and
Bangladesh Bank's puidelines.

Impairment assessment of unquoted investments

In the absence of a quoted price in an active market, the fair value of unquoted shares and bonds,
especially any impairment is caleulated using valuation techniques which may take into consideration
direct or indirect unobservable market data and hence requires an efevated level of judgment. Refer to
the note no. 6.2.1 to the financial statements,

We have assessed the processes and controls put in place by the Bank to ensure all major investment
decisions are undertaken through a proper due diligence process. We tested a sample of investments
vatuation as at 31 March 2021 and compared our results to the recorded value. Finally, we assessed
the appropriateness and presentation of disclosures against relevant accounting standards and
Bangiadesh Bank's guidelings.

Measurement of deferred tax assets

The Bank reports net deferred tax assets totaling to BOT 3,349 milllen (December 2020: 3,271 million)
asat 31 March 2021. Significant judgment is required in relation to measurement of deferred tax assels
as their recoverability is dependent on forecasts of future profitability over a number of years. Refer to
the note no. 10,1 to the financial statements,

We obtained an understanding evaluated the design and tested the operational effectiveness of the
Hank's key controls aver the recognition and measurement of deferred tax assets and assumptions
used in estimating Bank's future taxable income.
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We assessed the completeness and accuracy of the data used for estimation of future taxable income.
Finally, we assessed the appropriateness and presentation of disclosures against IAS 12 - Income Tax.

IT systems and controls

Our audit procedures have a focus on IT systems and controls due to the pervasive nature and
complexity of the IT environment, the large volume of transactions processed in numerous locations
daily and the reliance on automated and IT dependent manual centrole. Qur areas of audit focus
included user access management, developer access to the production envirenment and changes to the
IT environment. These are key to ensuring IT dependent and application based controls are operating
ellectively.

We tested the design and operating effectiveness of the Bank's I T access controls over the information
systems that are critical to financial reporting We tested 1T general controls (logical access, changes
management and aspects of IT operational controls). This included testing that requests for access to
systems were appropriately reviewed and authorized. We tested the Bank's periodic review of access
rights and reviewed requests of changes to systems for appropriate approval and authoerization. We
considered the contro] enviren ment relating to various interfaces, configuration and other application
layer controls identified as key to our audit,

Legal and reguelatory malters

We focused on this area because the Bank and its subsidiaries (the "Group™) operate in a legal and
regulatory envirenment that is exposed to significant litigation and similar risks arising from disputes
and regulatory proceedings, Such matters are subject to many uncertainties and the outcome may be
difficult to predict. These uncertainties inherently affect the amount and timing of potential outfows
with respect to the provisions which have been established as other contingent labilities. Gverall, the
legal pravision represents the Group's and the Bank's best estimate for existing legal matters that have
a probable and estimable impact on the Group's financial pasition

Wae obtained an understanding, evaluated the design and tested the operational effectiveness of the
Group’'s key contrals over the legal provision and contingencies process. We enquired to those charged
with governance to obtain thelr view on the status of all significant litigation and regulatory matters
We enguired of the Bank's internal legal counsel for all significant litigation and regulatory matters and
inspected internal notes and reports. We assessed the methodologies on which the provision amounts
arg based, recalculated the provisions, and tested the completeness and accuracy of the underlying
information. We also assessed the Bank's provisions and contingent liabilities disclosure.

Carrying value of Investments in subsidiaries by the Bank

The Bank has invested in equity shares of its five subsidiaries, namely AB [nvestment Limited, AB
Securities Limited, Cashlink Bangladesh Limited, AB International Finance Limited, Hong Kong and
Arab Bangladesh Bank Foundation. As at 31 March 2021 the carrying value of these investments is BDT
6,247 million. At the time of conducting our audit of the separate financial statements of the Bank we
have consideéred the recoverable value of the Bank's investments in the above subsidiaries stated at
cost, Management has conducted impairment assessment and caleulated recoverable value of its
subsidiaries in accordance with 1A5 36 Refer to note no. 10 to the financial statements.

We have reviewed management's analysis of impairment assessment and recoverable vatue
calcutation of subsidiaries in accordance with 1AS 36,

In particular, our discussions with the management were focused on the continued appropriateness of
the value In use model, the key assumptions used in the model, the reasonahly possible alternative
assumptions, particularly where they had the most impact on the valug in use calcutation. We also
checked mathematical accuracy of the model, recalculated discount rate used within the mod el, inputs
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used in the determination of assumptions within the model wera challenged and carrabarating
infarmation was abtained with reference te external market information, third-party sources,

Impact of COVID-19 on financial reporting

The effects of the COVID-19 pandemic have significant global implications for economies, markets and
businesses, including valatility and possible material uncertainties, The operations of the Bank itsell
have been affected due to the restrictions brought about by the COVID-19 pandemic. There is an
increasing probability that assertions and eslimates refated to reporting may be materially im pacted
due te impact of financial market volatility, deteriorating credit or liquidity concerns, government
interventions, and disruptions in production and supply chain, among other matters.

Detailed substantive tests were conducted in order to mitigate the additional risks of material
misstatements due to the Impact of COVID-19, Testing the Bank's and Group's ability to function as a
going concern by reviewlng profitability, liquidity and operations, we performed detailed analytical
procedures on the financial statements of the Bank, Including but not limited to variance and common
size analysis of balances. We have evaluated the appropriateness and sulficiency of the Management's
explanatians for the deviations am ongst balances and ratios of turrent period to that of the
comparative. W analyzed the disclosures provided by the Bank to rationalize the impact of COVID-19
on financial statements, and checked their appropriateness and sufficiency. We also checked that all
COVID-19 impacts are dccurately reflected in the Mnancial stalements, and disclosed In their entirety
af magnitude to the financial stalements as a whele; and scrutinize that the impacts of events after the
reparting period, and ensure their true and fair reflection and disclosure in the financial statements,

Our testing did not [dentify any issues with regards to impact of COVID-19 on financial reporting

Other matter

The Bank has declared Bonus Shares @5% of its paid up share capital for the year ended 31 December
2020, which is in the process of shareholders' approval in the Annual General Metering (AGM). The
Bank in Note 41 and 41 {a) of its financal statements has disciozed the fact,

Qther information

Management is respansible for the other infermation. The other information co mprises the
infermation included in the other reports, but does nat Include the consolidated and separate financial
statements and our auditor's report thereon, The other reports are expected to be made available for

our review after the date of this auditar's report,

Our gpinion on the consolidated and separate financial stateme

infarmation and we do not express a ny form of assurance conclusion therean,

ns does not cover the other

In cannection with eur avdit of the consolidated and separate financial stateme nts, our responsibiliey

is to read the other information identi fied above when [t becomes avai

lable and, in deing so, we will

consider whether the other information is mate rially Inconsistent with the consalidated and séparate
financial statements or our knowledge obtained in the audit, or otherwise appears to be materially

misstated,

Responsibilities of management and those charged with governance for the consolidated and

separate financial statements and Internal controls

Management is responsible for the preparation and fair presentation of the cansalidated financial

statemants of the Growp and also separate financlal statements of the B

ank that give a true and fair

vlew in accardance with IFRSs as explained in nate 1.12, and for such internal contrals as man agement
determines s necessary to enable the preparation of censolidated and separate financial stateme nis

that are free from material misstate ment, whether due to fraud or error, The Bank Company Act, 1
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and the Bangladesh Bank's Regulations require the management to ensure effective internal audit,
Internal contral and risk management functions of the Bank The managenent s alsa reguired to make
aself-assessiment on the effectiveness of anti-fraud internal contrals and reportto Bangladesh Bank on
instances of fraud and fargeries.

In preparing the consolidated and separate financial statements, management is responsible for
assessing the Group's and the Bank’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basls of accounting unless manzgement
either intends to liquidate the Group and the Bark or to cease nperations, or has no realistic alterpative
hutto do sa.

These charged with governance are responsible for overseeing the Growp's and the Bank's financial
Feparting process.

Auditor’s responsibilities for the audit of the co nsolldated and separate Anancial statements

Our objectives are to obtain reasonable assurance abaut whether the consolidated and separate
financial statements as a whole are free from material misstaternent, whether due to fraud or error,
and to issue an auditor's repart that includes our apinion. Reasonshle assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with 15As will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are cansidered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the hasis of these consolidated and saparate financial statements.

As part of an audit in accordance with 1345, we exercise professional judgment and maintain
prafessional skepticism throughout the audit, We also:

* Identify and assess the risks of material misstate ment of the conselidated and separare
Mnancial statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate o
pravide a basis for our opinian, The risk of not detecting a material misstatement resulting
feem fraud is higher than for one resulting from errar, as fraud may invalve collusion, fergery,
intentianal emissions, misrepresentations, o the override of internal contral.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures thal are appropriate in the circu mstances, but not for the purpose of expressing an
opittion on the effectiveness of the Group's and the Bank's internal contral,

*  Evaluate the apprapriateness of acco unting policies used and the reasonablencss of accou nling
estimates and related disclosures made by management

*  Conclude on the appropriateness ol management's use af the Eoing concern basls of accounting
and, based on the audit evidence ahtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Group's and the Bank's zbllity 1o
continue as a going concerr. If we conclude that a material Uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the consolidated and
separate financial statements or, if such disclosures are in adequate, to medify our epinion, Our
conclusions are based on the audit evidence abtained up to the date of qur auditors’ repart.
However, future events or conditions may cause the Group and the Bank to cease to conlinue
#5 8 going concern.

* Evaluate the overall presentation, structure and content of the cansolidated and separate
financial statements, incliding the disclosures, and whether the consolidated and separate
financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

*  Obtain sufficient appropriate audit evidence regarding the financial information of the entities
ar husiness activities within the Group to express an opinion on the cansolidated finapcial
statements. We are responsible for the direction, supervision and perfarmance of the Eroup
audit, We remain solely responsible for our audit opinion.
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We communicate with those charged with governance regarding among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficlencles In
internal control that we identify during our audit

Wealso provide those charged with governance with a statement that we have complicd with relevant
ethical requirements regarding independence, and to communicate with them all refationships and
other matters that may reasonably be thought ta bear on our independence, and where applicable,
related safeguards,

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor's repart unless law or
regutation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasanably be expected to outwelgh the public interest benefits of such
communication.

Report on other legal and regulatory requirements

In accordance with the Companies Act, 1994, the Securities and Exchange, Rules 1987, the Bank
Company Act, 1991 and the rutes and regulations issued hy Bangladesh Bank, we alsa report that:

i wehave obtained all the information and explanations which to the best of our knowledge and
beliel were necessary for the purpose of our audit and made due verification thereof;

. tothe extent noted during the course of our audit work parformed on the basis stated under

the Auditor's Respansibilities section in forming the abave opinien en the consolidated

" financial statements of the group and separate financial statements of the Bank and considering

the reports of the management to Bangladesh Bank on anti-fraud Internal controls and

instances of fraud and forgeries as stated under the Management's Responsibility far the

consolldated and separate financial statements and internal central;

(4} internal audit, internal contral and risk management arrangements of the Group
and the Bank as disclosed in the financial staterments appeared to be materially
adequate;

(k] mothing has come to our artention regarding material instances of forgery or
irregutarity or administrative error and exception or anything detrimental
committed by employees of the Group and the Bank;

lll.  eensolidated financial statements of the Bank Include five subsidia rles, namely AB Investment
Limited, AB Securities Limited, Cashlink Bangladesh Limited, AB International Finance Limited,
Hong Kong and Arab Bangladesh Bank Foundation reflect total assets of BDT B.686 million,
BDT 1,492 million, BDT 86 million, BOT 827 million and BOT 534 million respectively asat 31
March 2021 and total revenue of BDT 67.44 million, BOT 4902 millian, BDT 0, BDT 41.37
million and BOT 4.47 million respectively for the period ended 31 March 2021, The financial
statements of the subsidiaries of the Bank remaln unaudited as at 31 March 2021;

. in our opinfon, proper boaks of account as required by law have been kept by the Group and
the Bank so far as it appeared lrom our examination of thase haoks;

v, the records and statements submitted by the branches have heen properly maintdined and
consolidated in the financial statements;

vi.  the conselidated balance sheet and consolidated profit and lass account tagether with the
annexed notes dealt with by the repart are in agreement with the bocks of account and returns;

vii.  the expenditures incurred were far the purpose of the Group's and the Bank's business for the
peried;
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viii.  the cansolidated fnanclal statements of the Group and separate financial statements of the
Bank have been drawn up in conformity with prevalling rules, regulations and accounting
standards as explained in the notes 112 and 1.13 as well as related guldance Issued by
Bangladesh Bank;

ix.  adequate provisions as allowed by Bangladesh Bank against the requirement as explained in
note no 15.1, have been made forloans and advances and other assets which are in our apinion,
doubtful of recovery and Bangladesh Bank’s [nstructions in this regard have been followed
properly;

x.  theinformation and explanations required by us have been recelved and found satisfactory;

xb.  we have reviewed over 82% of the risk weighted assets of the Bank and spent over 2,075
person hours; and

xii.  Capital to Risk-weighted Asset Ratio [CRAR) has been maintained adequately during the period

based on provision allowed by Bangladesh Bank against the requirement as explained in notes
15.1 and 16.6,

Signed for & on behalf of
Dhaka, ACHABIN
10 june 2021 Chartered Accountants

Md Monirugzaman FCA
Partner
1CAB Enrollment No. 787

DVC: 2106200737A0936844
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This Information Memorandum has been prepared for the purpose of giving information with regard to the
Transferable, Unsecured, Nan-Cumulative, Contingent-Convertible Perpetual Bond, the Issuer which, according
to the particular nature of the Bond Is necessary Lo enable Investors to make an informed assessment of the
Bond and the rights attaching to the Bond. The Issuer accepts responsibility for the infarmation contained in this
Infarmation Memorandum. To the best of the knowledge of the |ssuer, having taken all reasonable care to
ensure that such is the case, the information cantained in this Information Memorandum is in accardance with
the facts and does not omit anything likely to affect the import of such infarmation. Neither Riverstone Capital
Limited ner any of its respective directors, affiliates, advisers ar agents has made an independent verification of
the infarmation contained in this Information Memarandum in connection with the issue or offering of the Band,
and no representation or warranty, express ar Implied, s made by the Arranger or Issue Manager or any of their
respective directors, affiliates, advisers or agents with respect to the accuracy or completeness of such
information other than the information provided by the |ssuer during the due diligence process. Nothing
contained in this Information Memorandum is to be construed as, or shall be refied upon as, a promise, warranty
ar representation, whether to the past or the future, by the Arranger or Issue Manager or any of their respective
directors, affiliates, advisers or agents in any respect. The contents of this Information Memerandum are not to
be construed as, and should not be relied on as, legal, business or tax advice, and each prospective investor
should consult its own legal and other advisers for any such advice relevant to it.

Neo person is autharized to give any information or make any representation not contained in this Information
Memaorandum in connection with the issue and offering of the Bond and, if given or made, such information or
representation must not be relied upon as having been authorized by any of the lssuer or the Arranger or Issue
Manager or any of their respective directars, affiliates, advisers ar agents. The delivery of this Information
Memerandum does not imply that there has been no change in the business and affairs of the Issuer since the
date hereof or that the information herein is correct as at any time subsequent to its date,

This Infarmation Memarandum does not eonstitute an offer to sell or a solicitation of an offer to buy the Bond
by any person in any jurisdiction where it is unlawful to make such an offer or solicitation. The distribution of
this Infarmation Memaorandum and the offer or sale of the Bond in certain jurisdictions is restricted by law. This
Information Memorandum may not be used for, or in connection with, and does not constitute, any offer to, or
solicitation by, anyone in any jurisdiction or under any circumstance in which such offer or solicitation is not
authorized or is unlawful, Any person who is not a relevant person should net act or rely on this docement or
any of its contents. Persans into whose possession this Information Memorandum may come are required by
the |ssuer Manager to inform themselves about and to observe such restrictions,
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AB Bank Limited & [ts Subsidiaries
Consolidated Balance Sheet

RIVER
STONE

Az at 31 March 2021
| h'nl!:l 3. n] m:l ‘ 31.12.2020

EROFERTY AND ASSETS Taka
Cash (=) _’..1_.“‘5-“1.“-“_"_ 20930795104
Im hard {including forefgn currendes) ERTEY] | 1,271, B0 E64 1010033871
Balance with Bangladesh Bank and its agent bank(s) 32[a) | 079,333,332 || 19510756253
{irctuding foreign currencles)
Balance with other banks and financial institutions Ay 4361545817 4857240927
In Bargladesh *.1[a) 110,755,100 LETDI4 584
Duiside Banghidesh sdfa) | dpmoTeRdar [ 3167.205.939
Money at call and on short notice S(al 513852014 1,535077.827
Invesimenls &{a) ST6THI47,986 BRI TITEET
Government 6101} 41,708 A6T.IEE [ 53814738002
Others 620) | 10839580598 || 1026757464
Loans, advances and lease [Investments 185,556,731, 161 T82,900,906.689
Loans, cath crediss, overdralis, etc fInvestrents Wy [ 104083670795 [ ZE1Z1T180852 |
Bills purchased and discounted B[&) 1 ATA050 466 | 1,689, 726,018
Fixed assets Including premlses, furniture and Axtures 9[a) 4,761,376,948 5031485116
Other assets 19{a) 7556521844 BE86510,11%
Nom:-banking assets 1 339,171,838 IM4ATLBIE
Total Asiels 177,564,583 907 3E8.569,901,291
LIABILITIES AND CAPITAL
Liabilites
Barrowings from other banks, Mnanclal instiutiens and agents 12{a) 25.547,168,501 19,107,866,247
AB Bank subordinated band 13 9.350,000,000 9,350,000,000
Deposits and other accounts 14{s)  273,378,931,355 290,547,160.441
Current account ard 1k a2Caunis 16,579,161.430 | 18628, TALEEE [
Bills payable 174,836,659 | 54215285975 |
Sawings bank depaiits 36595 604,18T | 5246371164
Fized depotits 120.040,838 260 121,516,359,137 |
Other deposits | B7sraER0754 | 58,731 66,508 |
Other Nabilites 15(a) 43,565, 319,400 41,875, 718451
Total liabilities 351,791,519,155 162 880,755,141

Caphalfshareholders equiry

Equity attributable to equity holders of the pareat company

Paid-up capital
Statutory reseqve
Other reserve
Retalned earnlngs

Mone contrelling interest
Total equity

Total Liabllitles and Sharekolders” Equlty

@ bakertitly

]

u din ACS

AB Bank Llr'n
orparate Office, Ohaka

_B5761,007134 25477210495
i5 | 1460368300 | 7.960.368.300 |
17 7,146378 165 T84, 204 404

182} 1802 TAE152 | T A8 BEOBES
1%} BE4RSSEALT || 6705777525
19(8) 12,017,519 11535655

25773054653 25669,146,150

"2r9<bresident & Managing Director

AB Bank Limited
Corporate Office, Dhaka

377,554, 583.907 388,569,501 191

Khail Bashar A. T. Muhamm&d
Chiaf Executive Officer
MTB Capital Ltd.
Head Office, Dhaka.
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et IL0MZOEN |r 31122000
e Taka Taka

Of-Balance Sheet ltems

Contingent Habilities i) 15, 718,997.093 59191446731
Acceplances and endorsements T 6 564,750,297 Il 2043330855
Letters of guarantes 01 12936,340,226 12,837,291873 |
Irrevocable lesters of credit | 6,134, 550,864 | 6074462753
Bills for collection | 19826547 514 32,213,798567
rer contingent Habitities = 156,350,590 2561681 |

Other comm|tments

Degumeniany credits and short term Lrace-related irinsadlions
Forward assets purchased and forward deposit p'llt,:-ﬁ 1 |I
Urdrawn note issuance and revohing underwTiting fecilities = |
Urdrawn formal standby facilicies, oredit Hones ard cther commitments ’ |'

== el e

Total off-balance sheet items 45,718,957,091 59.191,446,731

The anneced notes from 1 to 48 lorm an integral part of these consolidated financlal stitements,

Woind Blow G-m&'.-ng m JLQ%(;//
hafl A

2 m I Khalrul Alam Choudhury m Muhammad A.{Ru
President & ging Dlrecior Director Independent Direcior Chalrman

This I3 the Consalidated Balanoe Sheet referred to in cur separate repart of eves dite
Signed for & on brhatlof

Dhaka, ACHABIN
10 June 2021 Chertered Accountants

[
Md Monlraframan FCA
Pariner
ICAB Enroliment Na 767

OVC: 2106200787A0936844
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DFPERATING INCOME
Imzerest income prolil o B is nals

Interest/prof pakd on deposits and borrowings, ete

Mt interest income

[rvestment in<ome

Commisshon, eachange aRd brouerpge
Ocher operating intoisd

Tetal operating Inceme ()
OFERATING EXPENIES

Salary ard alowanie

Rat paves, inverance, electricity, ete
Legal enpenses

Postape, stissps, welerommuricabion, bt
Sutionery, printicg sdvertierment, eir
Chied neutive's valary and feey
Direchors fees

Auditory’ fres

Depeeciation and repairs of Bank’s aaseta

Other expaniei

Tetal operating expenses [b])
Proft before provisien [c= [5-b))
Previgson against loans and advinces
Provisien for lnavitednu

Otk pronvislons

Total provisten [d)

Frofa kefore tax [o-d)

Frovistaen fer tacatisn

Carrent tax

Delerred tax

Net profit afer lax
Appropriaticns

Srarutory FERenve

General resenve

Dheidandi, #le

Eetained surplus
Nowm- controlling interest

Information Memorandum

AB Bank Limited and Its Subsidiaries

Consolidated Profit and Loss Account
For the periad from 01 fanuary 2021 to 31 March 2021

JanZ1-Mar'dl | an £o-¥ar 20
Taks Taka

RIVER
STONE

Net Profin/[Less) attributable to the sharehelders of parest compiny

Consotidated Basic Earnlngs Per Share (EPS)
Centolidated Diluted Earnings Per $hare [EP3)
The snsened potes from L oo 48 fomn as imtegral part of thede conacbdaned faasdial satements

Afeal
President FManaging Director

2243} 4230200846 | £319.943,266 |

FETEY (4071 EELT9T] [5 IE6045555))

157,545,050 63,831,171

240a) 1101905435 I LI8T 037,042

50) CELTETRET WLATAN

i) | 108,242,386 || 16241471

B19.081,954 1,685,665 817

1976618018 1,749,559,108

708 T eTeeEi1ER | £32755,304

280) 166584401 155.123,548 |

250 2A55E53 5,735,624 |

390a] 16811 ADE 10695044

M | 17350518 | 75,450,591

FEX] 3600 000 2.E50.000

L CH 491300 304,010

iy | m.mr 00120

Nl | 175, 161763 189,770,531

W) | 1eR3ChINT | AT4014085

1,914, 243,506 15T ALLTESE

£52,304,508 232,141,342

wa [ NEATARE | IRI2I3ES

T | 100,030,000 | il

L 1591154 | 5,000,000 |

AIRATRTEE 170,123,385

127,945,762 109,017,957

. 1AEE0845 _ AZITEBAS

L1834 || 56,375,287

[#0.563,459) | (14118441

‘I]!,.}BtllTﬂT 65 TE61,111

| Il 9013943

= 2,013,543

117,364,797 57,747,168

8164 91,522

127,281,433 57655145

+0{8] 16 o8
+1(s} F:s 008

Khalrul Alam Choudhury

m"‘“ Bvorn Crradbor
1
i

Direcior I

Mu Ihmm:d A [Ru
Chairman

fam
irector

This s the Consolidated Profit snd Lois Atcount referred o in our separate repart of evea dite

Thaka,
10 june 2021

@ pakertilly
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& Managing Director
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AB Bank Limited and Its Subsidiaries
Consolldated Cash Flow Statement
For the perlod from 01 [anuary 2021 to 31 March 2021

Cath Flaws rom Operating Activitles

Interest receipts

Interest payments

Dvidend receipls

Fee ard commlssion receipls

Recorveries on boant previously written off

Payments to employees

Payments to suppliers

Imcamd tanes pald

Receipts from cther operaling BUvITes

Paymients for other operating activities

Operating profit before changes In operating assets & labilitles
Increase/decrease In operating assets and Habilities

Loars and advances o customers

Other assets

D pasits [rom other banks

Depeasits from Customers

Tradirg labilities [short-term borrowings)
Cther labidinies

Met cash wied In operating activitles [a)

Cash Flows fram [nvesting Activitles

Sale of gorvernment securities

[Purchase)/Sate of trading securities, shares, bonds, etc

Purchase of flued assets Incleding premises, furniture and fiastures
Net cash Mow from Investing activities [b)

Cash Flows from Flnandng Activitles

Increase of long-term bosrewings

Dividerd paid

Met cash flow from Financing activities [c)

Met decredse incash [a+hec)

Effects of exchange rate changes on cash and cash equivalents
Cashand cash equivalents an beginaing of the pericd
Cash and cash equivalenis atend of the perlod [*}
(") Cash ard cash equivalents:

Cash

Frize bonds

Money at call and on shert notice

Baianoe with Bangiadesh Bark and its agent bark(s)
Balance with ether banias ard finandal institutions

Ket Operating Cash Flow Per Share (NOCFPS)

Jan'21-Mar 2l | Jan‘20-Mar'20 |
Taka Taka

258795932 || 2.515,795,107
[:.ﬂun.uwﬂ (3784,735.824)
4031508 | ILE4LI6T |
393047062 | 308,474,770 |
| 21,583 TED BAEII5S |
[681.284,1E8) (635,605, 334]

| [27.250618) (25 650,993
[653,301,100) | (341 B50,262)
1LADZ002995 1,345.345.7086 |

(54T, 52T 244] | [787.2i6E42)
(456,657 390] (1.353,159.058)

[1,013,574.858]| (2,099, 485,745)

1,420.985015 | [204,292.308)
ITROTO 440 | (327,428,600
(18584443205} (16896, TESEAT)
5177,720972 [3.0014,529,430]

| [195,710.001)) 454,201,053

PR L
12,516,952 64 [24,083.201,274]
(13,413,610,038) (25,436,360 332}

TT11A78545178 || 21196542544
{5:1.!3:-5.151] 49,574.95%
| 74,688,495 57.775.476)

11,279.950,730 21, 188,442,025

[ LI 6R1 782 | 1z |

1,261,681 282 11,234 927

(ar1,578027 [4,236,683,374)
L0.BEL196 (B S5 986)
T ANA59,154 19,116.505.32%

16463801327 248611619564

1271800864 1504405339
1570300 1,793,000 1
$13.852.014 || 450,165,000

| 20.394.233.332 | 1020659210
4380546817 | 2558205 574 |
15,463,403.327 Z4,861,161,964
(16.85) [31.55]

The annexed rotes from L oo 48 form an integral part of these consofldated financlal satements
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AB Bank Limited
Balance Sheet

As at 31 March 2021

31032021 | 322020 'I
Taka Taka

2
EEOPERTY AND ASSETS

Cash 3
15 hard (irctuding forelgn currendles) 31
Balance with Bargladesh Bank and its agent bank(s} 31
(including foreign eurrencies)

Ealance with gther banks and Ananclal Institutions 4
I Bangladesh

Outside Bargladesh

Money at call and on short notice 5
Investments B
Gavernment (31
others E2
Loans, advances and lease /Investments 7
Loans, cash credits, overdrafts, ete flnvestments

Bills purchased and discounted 8
Fixed assets including premises, furniture and fxtures ]
Other assels 10
Hon-bhanking assets 11
Taotal Assels

LIABILITIES AND CAPITAL

Liabilities

Borrowings from other banks, financlal Instinations and agents 12
AB Bank subordinated bond 11
Deposits and ather accounis 14
Current Stcoants and ather arcounts

Balls payatle

Savings bank deposits

Fixed deposits

Other depaosits

Other liabilides 15
Total liabilldes

CapltaljShareholders’ eqully

Shareholders’ equity

Pald-up capital )
Statulory reserve 17
Cher reserve 1B
Retalred earnings 15

Total Liabilitles and Shareholders” Equity

@ pakertilly "
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Corporute Oftice, Dhaka. Corporate Office, Dhak?a

: Directw
:m Uddin ACSesident & Managing U
Company Secretary (In-Charge) AB Benk Limited
AB Bank Limited gorporate Oftice, Dhake

21565874569 10,930.650,119

T iz7ieelssT || 1009EG3 RS
| 20294233332 || 19930756233
£.029,725,764 4363,793,H49
761896396 1,212 295,681
aasesannes || 3asiaenies
1,106,201,668 1499682377

 SROILATEIEL  63A313IN

[T 41784467368 | $3824738002
_ID246708392 || 8612,656,795 |
_ aTgee166012 274819861346
[ 177.189561536 || 274258221160

esa3m? || 571639386
4449833651 4 AEE 91,350
13,368,076,256 14,677,104,936
3.1TLEI6 334,171,836

374 15657 185,76 51

15,547,268 096 19,107,B65.842

9,350,000,000 9,350,000,000
273,506,458,103 150719342438
To0Iss108z || 18AIEIIZIM
1.784,436669 | 6 42352B975
36,595604,182 35245391164
12004791 414 121,537.5889567

| ssoseonaaee | 9as1221090

41,943, 169.694 41,097,503,740
350,346,915893 361,274,712.009

T4,507,309,964 74,486 918,234
7050388300 || 7.960.368300 |
7048376 265 | 7144, 204404
3530422608 || 1655719,782
5,763, 140,798 5626,635,747

374,850, 225857 385,761 650,252

ilaiied e k:ﬁhﬂﬁﬁdﬁf" g
rstone Capital L mited

Ashrafl Allimed

Managing Director  ypi gshar A, T. Mohammed
chief Executive Officer
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Noted IL0R20I1L 3123010
Taka Taka

Or-Balance Sheet lems

Contingent liabilities Zn 45, 718.997,093 59,190 446731
Acceptances and endorsements T RSEATEREYT 8,043,330.855
Latters of guarantes mnt | 12936340226 | 12837291871
Frrivorabhe letters of credit 62349568 464 [ 6094462,753
Buils fer collection I 19816567516 || 12213 TIB56ET |
Other contingent liabilitles 156,350,590 | IS4 6ED
Other commitments

Documentary crédits and short term trade-related trarsadicns

Foreard assets purchased and forward deposits placed | - |

Undrawn rofe issuance and revelving underwnining facilides - |

Undrawn formal standby Factlitbes, credit lines and other commitments e et | s

Total off-balandce sheet tems A5 TIE‘!BFEEI- : E‘iiﬁl 446,731

The annexed notes fram 1 1o 48 form an integral part of these finarcial statements.

Frairsd flam Gpudhue

arTgue Afeal Khalrul Alam Choudhury am Muhammad A, [Rurﬂnf)'ﬂ'l'r-'-‘_.‘
President & Hﬂ.&ging Director DHrector pendvmt Directar Chalrman

This 1s the Balance Sheet referred to in cur separate report of even date

Sigrad Tor & on behalf of
THhata, ACKABIN
10 junt 2021 Chartersd Accountants
L

R

Md Monlrfreaman FCA
Partner

ICAR Enrollment No. TET

DVC: 2106200737A09366445
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AB Bank Limited
Profit and Loss Account

Information Memaorandum

For the peried from 01 January 2021 to 31 March 2021

=

OPERATING INCOME

Interest Ingoma/profit on investments i)
Interest pald profit on depasits and borrowings, ete. 1
Net [nterest income

Investment incame it
Commlssion, exchange and brokerage 5
Osker operating income 5
Tolal operating Income (a)

OFERATING EXPENSES

Ealary and allowinies 7
Rent, taxes, ingdrance, electriciny, Bic 18
Legal expenses 9
Pastege, stamps, telecommunication, eic. 30
Stationery, printing advertisemant, et il
Chiel executive's salary and fees T
[hrectors’ fees 3z
Auditors fees EE]
Depreciation and repairs of Hank's assets 14
Other expenses 15
Total eperating expenses (b))

Profit before provision (e = (a:b)]

Provision against Jeans and advances 36
Frovishon for investments n
CHher provislons 3a
Total provision (d)

Profit before taxation (c-d)

Provision for tavaticn

Currenl tax

Deferred taz

Net profit afer taxation

Appropriations

Sratulory reservé

Gereral reserve

Dividends, et

Retalned surplus

Earnlngs Per Share [EPS) 40
Diluted Earnlngs Per Share (EPS) 41

The anpexed rotes fr

Fresident EManaging Director

1 to 4B form am integral part of these finandial statemanis

Vot ® Blawm Guud
Khalrul Alam Choudbury
Diirectar

oy

Jan £1-Mar'zl

RIVER
STONE

| Jan 20-Mar 10
Tala ]

Taka
[T 4168569999 | 5260755172 |
|__rs070238assy | [sasseanorn)
96,731,541 34,868,095
1223957693 | 1.267,027,360
414 658567 IHESBI 410
BLT2057 11,459,385 |
1,724,136835 1,645510,134
1,821,068,378 1680378119
ws0943701 | 615615045
144,147.453 151,689,597
2289675 |/ 5739695
78245225 | iBB03354
26706592 | 25386, 105
3600000 | 7850000 |
471300 304,020
975662 506,520
| 169546749 | 184,296,177
251,620,792 | 468,078,365
1,284,547,140 14B3,076,670
538,521,229 197,299,360
[ 780817497 | 118123385 |
100,000,000 .
| 1591354 | £000 000
IELA08TAS 123,123,385
156,112,483 74,175,875
E4519845 12186758
162,566,136 45,799,536
(78,045391) [13.612,778)
71,592,637 41,989,217
I %.013943
i .
- 9,013,943
71,592.617 32,375.273
009 0.05

This is the Profit and Loss Acccunt referred to in cur separate report of evin date

Dhaka,
10 Jure 2021

@ bakertilly

LTI R E

o

K.M. Mohluddin Ahmagid. J

Chief Financial Officer ggmpany Secretary (In-Ch
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AB Bank Limited

im Uddin ACS

-

Tarique
argePresident & Managing Dirscton
AB Bank Limited
Corporate Office, Dhak-

Afzal

Signed for &on behallof
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d Accountanis

Chart

~
Md Moniruframan FCA

Fartner

ICAB Enrcllment No. TET

OVC: 2100200787A0936844
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Managing Director
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Chigel Executive Officer
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AB Bank Lim{ted
Cash Flaw Statement
For the period from 01 [anuary 2021 to 31 March 2021
Y ‘..- i an'20-Mar'2d
Cash Aows from Operating Activities | "““i e j| ks
Irtedess ractipts 2 SM?MH! 2.5300807.013
Imtecest payments [LABZO94, ?Tﬁ]“ [3,784572.505)
Dividend receipti 12506662 141804628
Faes and comelssion recelpts ! FTETAG,TED FLEFALRE]
Recoveries on boara previcusly written of i 21583 TED &.469.155
Fayments to employees [EE4543,700) [61BAT5,045]|
Faymanis to suppliers (25.708.558) | (25,384,105
Income taxes paid (589,718,651 | [314,740,794)
Recelpts from other cperating sctivities LFS 1352014415 1,386,670,405 |
Paymients for other cperating actvities 43 S18017 4561 775,487,638}
Operating profit before changes In operating assets & labllites (560,906, 267) {1,347,396,101})
Increase/decrease in operating assets and Habilitles i e R
Lears ased advanoes o oustomers [1.‘9{.&5{,‘352]: (2 3E5447227),
Orher assets 1,587,330,584 | (167442660 |
Depasits from othes banks 2TA0TOAD || (327, 428,600]
Dheprosits from customers | {L8579.098,454), [18879.710,355]
Trading labelities [ahart-teim barmowings) | 5177780972 (3014.787, 719}
Quber [abilihies {29 145.233) | 439605176
1305937 4 24,358, 194,403

Net cash used in operating activities [a} Il!,l_i’lﬂ.lﬂ?.illl - i]!ﬂﬂ;,!'ﬂ 503)
Cash Flows from [nvestng Activities i I
Sale of gavernimint seourites CALATESASITE | ZLIGEAAESH |
Purchase of trading securities, shases, bonds, et [EH.GH.SM} i (B046,147)
Furchise of fized assets inchuding premises, hurnsture and fxtures | (87613173} ) (59030053}
Net cath flow from investing activitles (b} 11154 680,409 11,136806335
Cash Flows from Financng Activites Ty e
Increase of long-term barrowings 1261681 262 11238527
Dividind paid ]| -
MNel cash Mow from Fimancing activities (c] - 1,161.681,282 11,234,327
Mel desreane in cash [asbic) (L10363082L) 4.557,551,241
Effects of exchange rate changes on cash and cash equivalents = 10RET 176 [1B659,966)
Cash ared cash equivalents at beginning of the pericd 1795 H IRETRIIRASE
Cash and cash equivalents st end of the peried (') 16,702,772 611 25‘!!3 123,719
(") Cash ard cash equivilents:
Cash M tarneanss? |f 154,239,435
Frite boods 1.570,300 1,793,000
Money 2% call and on short patior 10620 658 1036321000
Balance with Bangladesh Bank and its sgent bank(s) | (L LR EEREF S 20,216592,101
Balance with othes banks and financial institutions 4038735764 2564 177693

—Tetoriign _ TsInapian
Net Dperating Cash Flow Per Share (NOCFPS) L1 17.11) [32.29)

The anrexed notes [eom 1 to 48 form an Integral partof these Rinantlal staterdnts

@;},‘,1/ \Qﬂ:w; B B Gagrpdivo

que Afeal FEhairul Algm Choudhary
Frela&m Managing Director [Hewcror
Crhalea,
10 fune 2021
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Tarigue Afzal
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Independent Director
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AB Bank Limited and Its Subsidiaries
Notes to the Consolidated and Separate Financial Statements
As at and for the period from 01 January 2021 to 31 March 2021

1.1 The Bank and its activities

AR Bank Limited [the Bank) is one of the first generation Private Commercial Banks (PCEs) incorporated in
Bangtadesh on 31 December 1981 a5 a public limited company under the Companies At 1913, subsequently
replaced by the Companies Act 1994, and is governed by the Bank Company Act, 1991 {amendment up Lo
2018), The Bank went lor public l3sue of |15 shares on 28 December 1933 and its shares are listed with Dhaka
Stock Exchange Limited and Chittagong Stock Exchange Limited A® Bank Limited has 105 Branches
inbuding ore (1) lslami Barking Branch and ore (1) Overseas Brasch in Mumbal, India. The Baak has five
subsidiary compantes namely AB [nvestment Limited, AB Securities Limited, Cashlink Bangladesh Limited,
Arab Banghadesh Bank Foundaticn all incorporated (n Bangladesh snd AB [nternational Finance Limited,
Intorparated in Hang Kong.

AB Investment Limited (ABIL) and AB Securitles Listited (ABSL) were incorporated as subsidiary companies
after caining the approvals from Bangladesh Bank follawing guidelines of the Bangladesh Securities and
Exchange Commission (BSEC) These two subsidiaries sre bélag put into operations to cater the merchant
banking and brokerage business whith were previously carrled out by the Bank itself.

The Bank through s Branches and non-banking subsidiaries provides a diverse range of financial servives
and products in Bangladesh and in certain international markets. The Bank has expanded its capital masker
oriented serdloe horizon Lo s customers through AR Investment Limited The Bank obtained permission
fram BSEC to embark upon merchant banking vide its certificate no MB- 1027200130 dated 15 May 2001
urider the Securities and Exchange Commission Act 1993 Subsequently. the Bank has formed a subsidiary
company named AB Investment Limited in sccordance with the appeoval of Bangladesh Bank vide letter no
BRPO{A-1)717/2009-538 dated 09 Decemnbaer 2009 and the Bangladesh Securities and Exchange
Commission wide letter no. Sec/Heg/MB-T9/2010/73 dated 10 March 2010 for dealing the Merchant
Hanking business.

AH Bank Limited started its [slami Banking operation through it Dilkusha tslam| Banking Branch, Dhiaks on
13 Decernber 2004 following the pesmission of Bangladesh Bank vide letter no. BAFD [F) 745 (12)/2004-
2702 dated 048 July 2004, Subsequently, the Brandh was shifted ro Kakrall, Dhatos on 18 Oovober 2006

The Bank obtalned permistion to work as a security custedian from the Bangladesh Seqarities and Exchange
Commission vide its certificate no. SC-05/2007 dated 22 January 2007 under the Securities and Excharge
Commission {3ecurities Custodian Service) Rules 2003,

Ir the year 2009, the Eank obtained prrmibssion to opsrate Of Shore Banking Unit (DBU] vide letver & BRFD
[P-3)7 44/ {106}/ 2009-44EE dated 06 December 2009 of Bargladesh Bank OBU operation has been carried
cul from 28 April 2010 through the Bank's EPZ Branch, Chittageng.

1.2 Significant accounting policies and basis of preparation of the Aaancial statements
Presentation of the financial statements

The consolidated and separate Arancial statements of the Bank have been prepared for the period ended
March 31, 2021 in accordance with the measurement and recognition requlrements of International
Accounting Standerds (1ASs] and International Finandal Reporting Standards [IFRSs) which have replaced
Banghedesh Accounting Standards (BASs) and Bangladesh Firancsl Reporting Standards (BFASs) vide
circular no 1/11CAB-2017 of the Institute of Chartered Acocuntants of Bangladesh, the sccounting stasdasd
setting body for Bangladesh, dated 14 December 2007 for due period beging on or after | January 2018,

The financial statements cover a full set of financial statements which comprise of conselidated and separate
Balance Sheets, Profit or Loss Accounts, Cash Flow Statements, Statrments of Changes (n Equity, Lequidicy
Statement and relevant notes and discloswres.

The Ffinanclal statemenis have boen prepared under historecal cost convention, except investments
calegorised under treasury sevurities (n sooordance with Bank Company Act 1991 (amendment up ta 200E);
BRFD circular no. 14 dated 25 Jure 2003, the Compantes Act, 1594, the Securities and Exchange Ordinance
1969, Securities and Exchange Rulbes 1987 and otber laws and rules applicable for the Bank

@ bakertitly
Skl .
Fok! maaed o lqu_hﬂ?flt:'l\F‘d &5
Rikerstone Capital Limut
JX | it Bashar A T. Mohammed
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M. Moaludaain I ! I
Chief Financial Officer  Company Secretary (In-Charge) Flaﬂﬂanﬁl‘g B::IkﬂiTm“ﬂd T Gepital L

AB Bank Limited A8 Bank Limited
Corporate Offico, Dl‘lﬁ’tlcmpurate Office. Dhaka Corporate Dftice, Dhaka
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Basis of consolidation

Separate set of records for consotidating the financial statements of the Branches Including Mumbai Branth,
Indis, AB Investrment Limited, AR Securities Limited, Carhlink Bangladesh Limited and AB [nternationdd
Firance Limited, Hong Kong are maintained at the Head Office of the Bask, based on which these financial
statements have been prepared. The censelidated financial statements have been prepared in accordance
with the IFRS 10 "Conselidated Financial Statements®, The Consclidated Finangial Statements have been
prepased toa common reperting peried ending 31 March 2031,

Mumbal branch, Tndia

The assets and labilities of Mumbal Branch, Indin have been incorporated In the accounts at year end
exchange rate, Inceme and expendifures have beea incorporated (n the accounts by each line item. The
Balanice Sheet and Profitand Loss Acoount of the Murnbal Branch have been shown separately in Annesure:
o

Islam! Banking branch

Islami Banking Branch has been malntaining separate set of bocks ard records for its operations fellawing
Bangladesh Bank guidelines. Al sssets-Habilities and income-eapenses of this Branth have been
incorporated (n similar heads of account of the Bank’s Anancial statements. Balance Sheet and Profit and Lass
Account of [slam| Barking Branch ks shown separately in Annexure-E as per Banglidesh Bank BRED Circular
Koo 15 dated 09 Movember 2009,

Custodian Wing

Income-expenditures of Custodian Wing have been Incorporated in similar heads of gccount of the Bank's
Profit and Loss Account Profit and Loss Account of Custodian Wing his been shawn separately in Annexure:
E

OffShore Banking Ualt (0B}

This particular unit of the Bark strted it operation in the year 2010, Asseis-labilities and Income-
expenditures of O Shore Banking Unit are Incorperated In sienilar heads of account of the Banlk's Balance
Sheet and Profit and Loss Atcount The Balince Sheet and Profit and Loss Account of the Dff-Shore Banking
Unit (DBU) have been shown separately in Annexure-G-

Yangon Representative OMice, Myanmar

AB Bank Limited, Yangon Representative Office (YRO) Myanmar, has been established primarily for
encouraging and procuring Business under Border Trade Agreement between the Gavernment of the
Peopies’ Republic of Bargladesh and the Republic of Unlon of Myanmar. YRO s also malrtining kiason with
the Regulatory Bodies and Business Agencies of Myanmar, Statemest of Recelpts and Payments of the
representative office has been shown separately in Annexure-H.

Investrent in Amana Bank Limited

The Bank invested in Amana Bank Limited, Srilania which 1s a leensed commercial bark and established
urder the Banking Act Ko 30 of 1988 (Srilankar Banking Act) and amendments thereto, Amana Bark it
public limited lability campany Incorporated on 05 February 2009 ard the reglstered office of the Bank is
lecated at Mo, 480, Galle Road, Colombo 3, The Bank commenced commercial banking operatians on 01
Augost 2011, Amana Bark is alzo a listed company under the Colembo Stock Exchange. AB has invested
7.22% (n the shares of Amana Bank Limited.

Subsidiaries operation

The financla) statements of subsidlaries (except Arah Bangladesh Bank Foundation-ABEF) have been
consolidated following 1FRS 10 “Consolidated Financial Statements™. ABEF cperated only for philanthrepic
purpase and its profit is not distributable to the shareholders. Thus, for ensuring the Fair presentation of the
Financial Statements of the Parent Company [the Bark), the Finarclal Statemests of ABBF has not been
consatidated

AB Inveitment Limived (ABIL)

AB Investment Limited [ABIL) started its operation from 10 March 2010 for Merchant Banking Opecation. AB
Bank Limited holds 99.99% shares in ABIL The Statement of Financisl Positlon arnd Statement of Profit or
Lass and Other Comprehensive [ncome of ABIL have been shown separately (n Annexure-l.
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AB Securities Limited [ABSL)

Brokerage busiress of Arab Bangladesh Bank Foundation has been traniferred 10 AR Securities Limited
[ABSL) vide Bangladesh Bank approval lener BRPD{R-1)787/2009-493 dated 08 November 0049, AB Bank
Limited a1 present holds 39.91% shares in ABSL.

The Seatement of Finsncial Position and Statement of Profit or Lods and Giher Comprehensive lmcome of
ABSL have been shown separately in Anneaure:l.

Cashlink Bangladesh Limited (CBL)

Cashlink Bangladesh Limited (CAL) was incorporated on 24 Ceplember 2008 with an authorised capital of
Taka 1,000,000,000 divided inta 100,000,000 ordinary shares of Taka 10 rach. The Bink a1 present holds
G0% shares in CBL

The Statement of Finanial Fosition and Statement of Profit or Loss ard Other Comprebtnsive Intome of the

CAL have been shown separately in Annexuie-K
AB International Firance Limited (ABIFL)

AB Internationsl Firance Limited [ABIFL) is & company incorporated (s Horg Kong 1L registered cffice and
principal place of business Is situated at Room 1608, 16" Floor, Tower 1, Sibvercord, 30 Canton Boad, Taim
Sha Tsul, Hong Keng. 1t 1s a fully owned (100%) Subsidary of AR Bank Limited. Statement of Financial
Pasitlon and Statement of Income and Betalned Earnings of ABIFL have been shawn separdtely in Annexure:
L

Arab Bangladesh Bank Foundation (ABBF)

Arab Bargladesh Bank Fourdation {ABBF) has malntained szparate set of bocks and records for its
aperatian. The Statement of Finasclal Position and Statement of Profit of Logs and Other Comprehensive
Ingeme of ABEF have been shown separately in Annexure -M.

Use of estimates and judgments

The preparation of consolidsted financlal statements and financhl stetements of the Bark required
mansgement 1o make judgments, cstimates and assumptions that affected the appliation of acceunting
pelicies and the reported amounts of assets, labllities, income and eapenses. Acteal results may ditfer fram
these estimanes.

Estimates and underlying assumptions have been reviewed considering business realities, Revisions of
scounting estimates have been recognised in the period in which the estimates have been revised and in the
future periods affected, if applicable.

Al intergreup balances, transactions, income and expenses are fully eliminated while preparing the
consolidated fingrclal statemants,

Materiality, aggregation and offsening

The Bark aggregates each material elass of similar (tems and separately which are dissim'lar Ia nature or
fundtinn unless those are immateriak. The Bank did not offset assets and labtlities of infome and eapense,
urless required or permined by TAS] IFRS.

Forelgn currency transactions

Functional and presentational currency

Financlal statements of the Bank have been presented in Taks, which is the Bank's functional and
presentatienal currendy.

Forelgn currency translation

Farelgn currency transactions have bren converted into equivalent Taks currency at the ruling exchange
rates on the respective date of such transactions as per IAS 21 “The Effects of Changes in Foreign Exchange
Rales™.

Assets and Hahilities in forelgn currencles a5 at 31 March 2021 have been converied into Taka currendy at the
average of the prevailing buying and selling rates of the relevant forelgn currendes at that date except
“balances with other banks and financial [rsttutions” which have been converted s per directives of
Bangladesh Bank vide its circular no, BRPD(R] 707/2004-959 dated 21 November 2004

Dilfesences arising through buying and selling transactions of forelgn currendles on d.fferent dates of the
year have been adjusted by debiting forediting exchange galn or o sreount
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Commitment
Commitments for autstinding forward forelgn exchange contracts disclased (n the consalidated finantial
statements and fAinancial statements of the Bank have been wanslated at contracted rates. Contingent
lizhilities/commitments for letter of credit letter of guarantee and sccepiance denominated in forelgn
currencies hive bean expressed in Taka terms at the rates of exchange ruling an the balance sheet date.
Translation gain and losses
Gaing or losses arising out of translation of farelgn exchange have been included in the Prafit and Loss
Account exceot those arising on the transtation of net investment in farelen branch and subsidiaries
Forelgn operations
The results of Ananelal statements of the Bank whose functional currency Is not Bangladesh Taka are
transtated into Bangladesh Taka as follaws:
a  assets and Habdites for each items of Balance Shoet have been translated at the closing rate on the date
of Balance sheet,
b Incomeand expenses for Profit and Loss (P & L) Acoount have been transtated at an monthly average
rate of the year; and
¢ all resulting exchange differences have been recognited (n the PAL of as 4 separale components of
equity, where appropriate,

Cash MNow statement

Cash Flow Staternent it prepared principally in accordance with A5 7 Statement of Cash Flaws” under direct
methad as per the guidelires of BRFD circular no. 14 dated 25 June 2003. The Statement of Cash Flows shaw
the structure of and changes In cash and cash equivalents during the period. Cash Flows during the year bave
besn classified as operating activities, Investing sctivities and financing activities.

Statement of changes In equity

Statement of Changes in Equity has been prepared [n accordance with [AS 1 "Presentalion of Financial
Sratenents” snd following the guldelines of Bangiadesh Bank BRPD ciroular na 14 dated 25 [une 2003,

Liquldicy statement
The basis of the Hguidity statement of assets and Kabilitles as on the reporting date is given brlows
Partlqulars Barlsuted

Balance with other banks snd financial institutions  [Maturigyberm
_ [Respective maturity berms
_ [Repaymentschedule basls
15 +UMFu|IIf!

" [Maturity term/ Predoustrend
Payments) sdjustments schedule basis

1.3 Assels and basis of thelr valuation

Cash and cash equivalents

Cash comprises cash in hand and demand deposits In the banks.

Cash equivalents are short term, highly liquid investments that are readily convertible into kaown amaunts
of cash ard which are subject to an Insignificant risk of changes in value.

Loans and advances

i Loans and advancesfinvestments in [ilamic Banking Branch are suted at gross amounts.

il [nterestfprofitis cabeulsted on a daily basts but charged and accounted on sccrual basis. Interest/profin
on classified boans and advances! imvestment 15 kept in suspence stcount a5 per Bangladesh Bank
instructions and such interest) profit 1s not accounted for income until reatized from bormowers.
Interest/profit Is not charged on bad and doss Joans/ investments 25 par guidetine of Bangladesh Bax

il Commission on bifls purchased and discounting are recognised at the Bme of realivation
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iv. Provislon for loans and advances s made on the basis of quarter-end review by the management and
a5 per Instructions contained in BRPD clreular no. 14 dated 23 September 2012, BRPD circutar no. 05
dated 29 May 2013, BAPD Circular Ko, 16 dated 18 November 3014, BRPD Circular Na. 04 dated 29
lanwary 2015, BRPD Circular No. 08 dated 02 August 2015, BRPD Circular No. 12 dated 20 August 2017,
BRPD Circular No, 15 dated 27 September 2017, BRPD Circular Ko 01 dated 20 February 2018 BRPD
Circular No. 07 dated 21 fune 2018, BRPD Circular No. 03 dated 21 April 2019, BAPD Cirqutar no. 16
ated 21 [uly 2020, BRPD Circular na, 17 dated 28 September 2020, BRPD Circular better no. 57 dated
70 October 2020 and BRAPD Circular Moo 56 dated 10 Decemnber 2020. The rates for provisicns are

stated below:
Cora o ar Feancing
Fucttin Wiart Thew L gy | Lavn | axoou i
Ayrcrdl “:';'“ W L v Ll Lot cnd ML AL I PRI
" Tanded | TH Fit % F2y Foa i ol 3
EID . Fi L 7% | 1H% Fid %
0 s S O O 9 Y . =
Cuited [T | 5% 0 o L N
BL | 0% | 0w | Po0m | dom | 1w R | s
1% Special Gereral Provision for COVID-19 has been kept a3 per BRPD circular lester no. 56 dated 10
December 2020,
Inyestment

Investments have been initially recognised at cost, including acquititien charges assoclated with the
investment. Premium has been amorused and discount accredited, uviing the effective or historical yield
method. Government Treasusy Bills and Bonds (categorized as HFT cefand HTM] are accounted for a8 per
Bangladesh Bank BOS circular letter no. 05 dated 26 May 2008 and DOS circular no, 05 dated 28 January
2009,

The valuaticn methods of investment uied are;

Government securities

Held ta Maturity (HTM)

Investiments which are intended 1o be held ta maturity are classifisd as “Held to Maturity”. These are

measured a1 amortised cost at each year end by taking Into account sy discount o premium in atquisition.
Amertised amount of such premium are booked into Profit and Loss Account or discount is booked Lo reserve

until maturity/disposal.
Held for Trading (HFT)

Investment primarily held for selling or trading Is classified in this category. After Initiad recognition,
investments are valued on the basls of marked to market on weekly basls. Decrease in the book value s
recognised in the Profit and Loss Account and any Ingrease is transferred to révalution reserve scoaunit.

Value of investments has been enumerated as follows:

Hraturement afer laitlal
lavestment das Initial recoguition  ioealton Recordlng of changes
: Loy b Profit and Loss Accoust [PELY
Treasyry B/ Bond [HFT) I:a!.l_ Market value plaworeviuitonnsere
; Incredse in value b equity and decrease
Treasury Bi;M{HTH] Cost Amertised valit e T
[Deberture = Face valze Word None
Prtebord § Naore |None =
Eﬂ.n:is:d gala or loas, cecogrised In PAL
Chares Cost Lower of Cost ared market vadee |Vrtaized galnls not recogrized in
sccoustd Provition i madstsined for
jenregticed ks of asy

lovestment In sted sequrites

These securitles are braught and held primarily for the purpose of sellisg them In future o heid for dividend
intome These are reported at cost Unrealised gains are not recognlsed in the Profis and Loss Account. o
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In Accordance with BRPD Circulir ao 14 dated 25 Jure 2003, provissans should be made for any loss arising
fraem the diminution In value of (nvestments, Subsequently, as per DOS Circular No 04 dated 24 November
2011, previsians may be made for any foss afising from the diminution la value of Iavestments after ne Hing
of gain. Provision against Mutual Fund should be malntained in accordazce with DOS circular fetter no. 10
dated Jure 28 2015

lovestment in unlisted securities

Irvestment in urlisted securities is reported at cost under cost methad

Investment in subsidiaries

Irvestment in subsidiaries is acounted for under the cost method of accounting |n the Bank's finanoal
Satements in accordance with the 145 27 *S2parate Financisl Statemente

Fixed assers

1] All Fixed assets are stated at cosk bess accumulated depreciaticn as per 145 16 “Froperty, Plant and
Equlpment®, The cost i5 the ameunt of cash or cash equivaliats pald o7 the falr value of the ather
onslderation given to a0quire an asset at the time of its Myuistion of Constrection o, where
applicable, the ameunt attributed 1o Lthat asset when initially recognised in accordance with the specific
requirements of the IFRS,

] Thecostofan item of property, plant and equipment is recognlsed as an asset if-

itIs probabile that future economic benefits associated with the item will flow 1o the entity and the cost
el the ftem £an be messured reliably.

T Deprecistion on fixed assets I8 charged aver the estimated useful e of the assers using reducing
batance method excepl motor vehlddes, computers & compter equipments, core banking hardware and
Photoroplers for which stralght-lee mithad is used The rates of depreciation are as follaws:

Latcgory ofasse devreclation
Nil

Land

Building 25%
Furnbture and flstures 10%
Electrical appliances 204
Mator vehlcles 205
Core banking hardwire 125%

Wl Depreciation on fived assets [y charged when the respective asset is resdy touse,

¥) The costand accumulated deprecistion of dispased assets are eliminated from the fleed assels schedule
nd gsin or boss on such disposal is reffected i the Profit and Less Accoun,

Uselul Hves and method of deprecistion of fined sssets are Teviewed pericdically. IF wseful lives of
a35els do not differ significantly as these were previously estimated, revalaation of assets does not
congider to be done.

Bank capitatised items value of which s over Taka 50,000 ard the items belaw Taka 50000 were
bocked 55 non-capitalised items under the broader head of ather expenses with effect from 01 March
2009 in actordance with the relévant policy of the Bank,

wiily Bank alia follows a poticy for amortisation of expenditure cansldering the durability snd useful lives of
items. These are treated as Intarigible asseis and are booked sader the hiead “Fiued Asiets’ gad
Amartised cver thelr estimated usefl Hyes by charging under the Broad head “Depreciation®,
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Intangibile assets

An Intangible asset is recognised ifs
A [tis probable that the eapected future eonomls beneFts that are aiributable to the assets will Now to the
entity; and
b The cost of the assets can be measured reliably,

Other assels
Other assets include all balance sheet items nat covered specifically in other areas
Lease

Bark recognised a contradt as (or contalng) a lease if the tontract conveys the right to control the use of an
identified asset for a period of time in exchange for corsideration The Bark applled IFRS 16 Lease since 2019

j  Right-of-use agsets

The Bank recognises right-of-use assets at the date of injal appigation of IFRS 16 The cost of the right of
use assels comprises present value of lease payments less incentive phus inltisl direct payment and
dismantling cost ete,

if] Leaseliabilities

At the commencement date of the lease, the Bank recognises lease labilites measured at the present value of
lease payments to be made over the lease term wring (ncremental borrowing rate at the dite of initial
application. Lease ltability is mearured by (rcreasing the carryieg ameunt 1o refect Interest oa the Jease
liability, reducing the carrylng amount to reflect the lease payments, and re-measuring the carrying amount
to reflect any reassessment of leate madifications. Interest on the bease Hability [n each pericd dueleg the
lease term shall be the amaunt that produces 8 corstant periadic rate of Interest on the remalning balange of
the leace Nabilicy. The Bank recognlsed lease labilities which are present value of lease payments Lo be made
aver the lease term from the date of commencement or 01 Jancary 2019, The lease payment has been
discounted using Treasury blll/bend rate SUppOrting lease tenor 1-10 years as imphicit borrowing rate,

0ii) Short-term leases and teases of low value assels

The Bank has elected not 1o recogaise right-of-use assets and lease Uabilities for leases of low value assets
And short term leases, Le. for which the lease term ends within 12 manths of the date of initlal application.
The Bank recognises lease payments asseciated with these leases a5 an wxpense. The contracts for premises
with all branches, head effice, regional offices, data centres and disaster recovery centres are consldered for
lease caltulation,

The Bank as lessee on lease-bo-lease basis, elected & tingle threshold less thas BOT 1 crore to consider bow
value asset on the basis of materislity [less than 1%} of Bank's Total capital BOT 3452 crore. Mence, any
payment made by the Bank under contract for use of any rental premises or aisets for a period not exceeding
welve months, and or, falls as low vilue asset and substantially risks and beaefits of cwnership of those
rental premises/assets do not transfer to the Bank, are recognised as expense

iv] Depreciation of Right-of-Use Assets
The right of use assets are depreciated using & straight line methsd From the leass recogrition date to the
end of the lesse term,
Stock of stationery
Stock of stationery has been shown under other assets and is wilued at cost
1.4 Capital, reserve, liabllities and provision and basis of their valuation

Share capital

Crdinary shares are classifled ai equity when there |5 no contraciual coligation to transfer cash or other fina
assels, =
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Statulory reserve

As per Section 24 of the Bank Company At 1591 (amendment up to 201B) 20% of current year's profit of the
Bank is required 1o be transferred to Statutory Reserve uniil such reterve together with share prémium aceount
equals te 15 pald up capital [n this reporting perod re such type of transfer has been made. Bank will comply Lhe
requirement at the year end financial statements

Rewaluatlon reserve

When an assels carrylng amount is increased as a result of revalustion, the increased amount should be credited
direstly to equity under the head revaluation surphus) reserve as per [AS 16 “Property, Plant and Equlpment™.
There I3 no significant change in market value of revalued assets, hence the assets were not further revalued
Management will continuously assess the fair market value.

Deposits and other accounts

Deposits are recogaised when the Bank enters (rto tontractual arrangements with the counterparties. which are
generally on trade date and initlally measured at (he amount of consideration received,

Barrawing

Borrowed funds incfude call maney, term borfawings and re-finance from different commercial banks, non-
banking financial institutions and central bank

Frovision for taxation
Inceme tax represents the sum of the current tax and delerred tax.

Current tax

The tax currently payable is based on taxable prodit for the year. Tavable profit dilfers Trom profit as repored in
the income statement brcause it excludes ibemy of incorme o7 expense thit are taxae or deductible In other years
and I further excludes (tems that are never taxable or deductible, The Bank's Eabdity far current tax | caloulated
using bax rates that have been enacted or substantively enscted by the balance sheet date

Frevision for current income tax has been mede @ 37.50% on the scourting prefit made by the Bank afer
coraidering taxable aliowances and disallowantes as per income tax laws applicable for the Bank

Deferred tax

Deferred tax Is recogniced on differences between the carrying amousts of sssets and Labilities in the financisl
statements and Lhe eorredponding tak bases used in the computation of taxabie profit and are accounted for using
the balance sheet lability method, Deferred tax labilities are generally recognised for all taxable temporary
differentes and deferred tax assets are recognised 1o the extert that it s probable that tavatde profits will be
aviilable against which deductible temparary diflerences, unused tax bsses or unused Lax credits can be unilised
Suth assets and Hahilities are not recognised if the temparary difference arises Trem gocdwill or from the (nitial
recogaltion (other than in 3 business combination] of other assets a=d Habilities in & Lranssction that afecs
neither the taxable profit nor the accounting profic

Deferred tax Habilities are recognised for tansble temporary differences arising on investments in subsidiaries
and asseciates, and interésts in joint ventures, excepl where the Btk i3 able 1o control the reversal of the
temporary difference and itis probable that the temparary difference will rot revesse in the foresceable future.

The carrying amount of deferred tax assets is reviewed at each balsnce sheet dite and reduced 16 the extent that it
is re bonger probsble that sulficient tanable profits will be available ta a%aw all or part of the asset to be
recovered

Deferred tax I5 caloulated at the tax rates that are exgected to apply in the period when the liability (s settled or
the asgetis reallsed based on tax rates that have been enacted or substentively enacted by the balance sheet date,
Deferred tax is charged o credited to the income statement, except when it relates to lems tharged or eredited
directly ta equity, In which case the deferred tax s also dealt with in gty

Deferred tax assets and liabilities are offiet when there Is a begally enforceable rlght 1o set ol current tax assets
Against current tax [labilitles and when they relate to income taves Jevied by the same Laation authority and the
company intends to settle its current tax assets and Habilities on a net basls

The impadt on the account of changes in the deferred tax assets and lakili
Profitand Loss Accaunt a5 per 1A5-12 “Ircome Taxes® [nate 101)
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Retirement beneflts to the employeses

The retirement benefits acorued for the employees of the Bank 25 on the reporting date have been accounted for
in accordance with the pravision of 1AS 19 “Emplayes Benefis™. Bages of enumerating the retirement benefits
schemes operated by the Bank are outiined bebaw:

Provident fund

There is a provident fund scheme under the defined contribution plan. The fund is operated by 3 separate board of
trustees approved by the Bational Board of Revenue &6 per Income Tax Ordirance, 1984, All eligible employies
contribute 10% of their basic pay to the fund, The Bank alse contributes equal of employe’s contribulion to the
fund. These tontributions are invested separately. Benefits from the fund are given to eligibte employees at the
time of retirement/resignation #s per approved rules of the fund.

Stall gratulty

The Bark has a separate Board of Trustees for cperating the staff gratuity fund appreved by the Natlonal Board of
Revenus Empleyees of the Bank, who served the Bark for ten years or above are entitled Lo get gratulty bemefitat
rates determined by the Service Rules of the Bank.

Superannuation fand

The Bank operates & Superancuation Fund as death-cum-retirement benefit for its employees. The fund is
operated by & separate Board of Trustees.

FProvision for Hakilities

A provision (8 recognited in the balance sheet when the Bank has a legal or constrictive obligation a5 a resull of
past event and it is probable that an cutflaw of economic berefit will be required to settie the obligations, in
accordance with 1A5 37 “Provitlons, Contingent Llabilities and Contingept Assets”.

Wo provision s recognlsed for any possible obligation that arises from past events and the existence of which will
be confirmed only by the gccurrence or non-occurrence of ane of more uncertaln future &vens net wholly within
the ¢ontrol of the Bank, or any present obligation that arises from past events and it &4 not probable that an
cutllow of resources embodying econcmic benefits will be required 10 setle the obligation. or a relisble estimates
of the amount of ohtigation cannot be made.

Heowever, certain provisions on assets and labikties are maintained in accordasce with relevant Bangladerh Bank
Circulars issued from Eme Lo Hme.

Provision for nostre accoonts

Provisien for nostro sccounts i5 requiced to be malntalned as per circular letter no FEPD(FEMO]/01/2005-477
dated 13 September 2005 (ssued by Forelgn Exchange Policy Department of Bangladesh Bank

Non- contralling Interest
Nan- Controlling [nterest is the equity in 4 subsidiary not attributable, directly or indivectly, to the pasent
As per IFRS 10 ‘Consclidated Finaneisl Sutements’ Bank presents non- rentrolling interest separately in finindial
statements:
Profit or boss and each comporent of other shareholders equity are attrituted to the owners of the parent and to
the non-contralling interest Total sharehaolders equity Is attributed to the owners of the parent and to the non-
controtling tnterest even if this resuld in the non: contreiling Interest having a deficit balance

1.5  HRevenue recognition
Interest income
The interest income Ls recognised on atorual basis Interest on loans and advances ceases Lo be taken Into intome
when such advances are classified or treated as Sub Standard [55) a5 per BRPD circular no, 14 dated 23

Seplember 2012 ard (s kept In interest suspense account. [nterest on clasiified advances b3 accounted for a5
Income when realised,

Frofit on Investment ([3laml Banking branch)

Profit on investment is taken into inceme account rom profit recelvable seoount Overdue charges/ compensation
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on classified investment bs transferred to profit suspense/ compensatioa recelvable account inatead of (niome
account.

Investment income

[nterest income on [nvestments is recognised on accrual basis except treatury bUls. Capital gains on investiments
in shares are also included In [nvestment income. Capital gains are recogried when these are redlised

Fees and commisslon [ncome

Fees and commission income on services provided by the Bank are recognlsed as and when the services are
rendered. Commission charged ta customers on letiers of coedit and letters of gearantee are credited to ncome at
the fime of affecning the fransactions.

Dividend income on shares

Dividend income from investment in shares {s recognised when the Bark's right to recelve dividend is
established. It recoanised when!

a, [tis probable that the economic benefits associated with the ransaction will ow to the entity; and
b. the amount of the revenue can be measured reflably.

Interest pald on deposits and borrawings

Interest pald on deposits, borrowings, eic. ks accounted for on scorual basls according to the [AS 1 "Presentation of
Financial Statements”.

Other operaling expenies

All other operating expenses are pravided for in the books of the sccount on doorud] basis according to the JAS 1
*Presentatian of Financial Statements”™.

1.6  Reconcillation of books of account

Books of account with regard todnter-bank [in Bangladesh and cutside Bangladesh] and inter-branch ransactions
are reconciled,

1.7  Earnings Per Share (EPS)

Baslc earnings per share

Basic earnings per share have been caloulsted in atcordance with IAS 33 "Earnings per Share” which has bean
shawn in the face of the Frofitand Loss Accownt This has been caloulated by dividing the profit attributable o the
ardingry sharehaolders by the numbers of ordinary shares.

Diluted earnings per share

Diluted earnings per share s 10 be caloulated by adjusting profit or loss attribetable to ordinary equity helders of
the parent entity, and weighted average number of shares outstanding for the effects of all dilutive polential
ardinary shares.

Parential ondinary shares shall be trexted as dilutive when, apd only when, thelr conversion to ordinary shares
wauld decrease earnings per share or increase logs per share from contiaging eperations,

18  OfMbalance sheet items
Off-Balance Sheet items have been disclosed wnder contingent Uakdites and other commitments as per
Bangladesh Bank's guidetines.

In accordance with BRPD ciroular no 14 dated 13 September 2012 ard BRPD circular no 07 dated 21 June 2018,
general provislon for Of-Balance Sheet exposure of the Bank a5 at 31 March 2021 has been considered Providlon
is made on the total exposure and amount of cash margin er value of eligible collateral 15 not deducted white
computing (ff-Balance shoet exposure,

19  Memorandum items

legal commitment
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1.11 Compliance of Intermational Accounting Standards [IAS3) and International Finandlal Reporting

Standards (IFRSs)

While preparing the financial statements, Bark applied most of the Insernational Accounting Stardards ([A5s)
aad International Financial Reporting Standards {[FHSs] as adopied by the Institute of Chartered Accountants of

Bangladesh as applicable 1o the Bank:

Slno | Name of 145 [ Woofias | Status
1 | Presentation of Financlal Statemenits 1 o Complied
2 _[Inventores ! z | . Complied
3 |Sarementof Cash Flows : 7 ; i
& Accounting Policles, Changes (n Accounting Estimates arnd Errers | - | Complied
5 _ | Events after the Reporting Pericd ! 10 Complied
& i'“_“if“‘ Taxes : s 1 Complied
7 | Froperty, Plant and Equipment 16 Camplied
B | Employee Benefits : s 19 Cemptied
2 | Accounting for Govt Grants and Disclosure of Govt Assisunie 0 NjA
10 The Effects of Changes in Foreign Exchanges Rates - | § _ Coraplied
11 |BorrowingCosts ! P& ] Camplied
12:: | Related Party Msclosures 4 . Complied
13 Accounting and Reporting by Retirement Benefil Plans Fi . Complied
14  Separate Financial Matements Fi Camplied
15 | Investments in Associates and [aint Ventures | EL:] I Complied
16 Financial Reparting in Hyperinflationary Economiecs ! i9 N/A

_ 17 Interestsin [olnt Ventures iy = N } NfA
18 | Financial Instruments: Présentation a2 2
19 Earnings Per Share T o LE] Complied

20 Interien Financial Reporting EL Complied
21| ImpairmentofAssess L. BR il 6 Complied
22| Pravislons, Contingent Liabilities and Contingent Assets ! Y Complied
23 Intangible Assets >, i L] Complied

_ B4 | [nvestmant Property sl W= bt 1l 0 Complied
25 Agrioulture 41 NjA

51 no. | Name of IFRS | No.oflFRS [ Sratus
1 Frst-time Adoption of International Financal Reporting Stasdards | 1 | H/A
2 | Share-Based Payment .. oz 1) HyA
3__| Butiness Combinations = ey e e L Y N/A
A LIt Lontimty e e o v 4 | H/A
S Non-Curcent Assets Held for Sale and Discontinued Operations | S Camplied
& | Exploration for and Evaluation of Mineral Resources & HA
7 | Financial Instruments: Disciosures Rl ) e B
6 Opersting Segments 5 = 1 8 1 complled
9 |Financial instruments g .

10 Consolldated Finandial statements ~ T Tcomptied
| 11 [JeintArrangements ==yt l_ NfA
12 Disclasure of intecests in other Entities 12 Complied

13 | Falr Value Measurement will | B I 43 T Complied

14 Regulstory DefrmalAeccourts 14 __ HiA
15 | Revenuefrom Contragts with Customers 15 | Complicd

16 ' Leases 16 Complied

* Retevant disclosures are made ascording to the requirement of Bangladesh Bank.
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112 Cempliance of Bangladesh Bank regulations over LAS/TFRS

I the folleming cates Rask Reliowed Risgladesh Bank regulitiond aver [FRSLAS:

stna| Iszuts IAS/ITRS | Banglideh Bank

! Presestition A5 par A5 ] Other Comprebansive lrcome i 8 bs sccordance witk BRFD Crodlat na 14
|rompezent of financlal Fatements of the elemass of dated 25 fare 2001 firancial sutemeaty
|Dnber Comprehecsive Income we to be incladed ln o de a1 requiee 1o include the statsmdnt
| aghe Comprtbensive lacoca sunemest aad thare s oo of Dther Caspeehiniive Income god
{requirement tn shaw appropriation of profa in th fice of apgropristion of profit s provided in the
stateement of compeehensive lncome. Again Intangibie Bier of Profit and Lom Asteast
[ masety swunt b Wentified, cecogalind, presensed in e Dnbingitle nsets i provided wader the
Face of the halasce sheet and the dlscletures 1 b goen bead Fied Axsets
asperlAS 33

IA5 7 cakh comprises cash in pagisdesh Bank ls treated
depasits and Cash egarvalients recogalies the shortterm a1 cash ard cash eguivilenta b e
highiy ligw'd investments that are readdy convertitie 1o BRFD Qrrular mo0 18 dated 25 fose
hmewn ameunts of cask and which are subiect i s M3

(eigahennt ik of charger in vaboe, Thesefore, sioe,

e b Balance with Basgladesh Bank oa scocent of

I!’.w LR wre mot pact of cash and cash equivalésts is

(ki A Aot readidy Ivalable

|wecarites reeatucemest of irvertebnt a dhacen and srowrites wil fore 2000, prinsions shoald be madd
depend on how these are macaged (the eabity’s hllm-l!hr EAy ki arfsing from the Siminubion
model) asd thelr coptractoal cash fow charscieristos.) in valve of investment. Bon a3 par DOS
Based o8 thege factoss the Investresst o skases azd) Ciroalar Mo 046 dated 24 Novembsr 2011,
eecaritaen gesdrally Na0s eicker weder at CHalr |ﬁ!:pm’.ﬁm| can be made For any ki

threugh profie ssd loas pocount (FYTPLY" o o8 "fale sdur arliing from the denbvtioa ba vater of]

(through otter comprelbenstve Income {FYOCH]" where loorstmentt alter sartag ol gas

aay change b the fair vilue of Seourines measuned wnder

FWTFL in taken bo the profit and loas accsast and sy

changes i the for value of secunties measured under

FYOCH b uresafermed  bo eqeiny  Cuosgh  odter

fomprebafine tome

& Revaleatlen galodfJosses Ay per reqeirement of IFRS 9. an entty shall cladsty Ay per Banpladesh Bick DO girrular
on Governmend securitles  [financial assets as mubsequently measured at amesed letler r 05 dated 16 May 2008 and D005
|oedr, falr value ehrough cehar codmperhensive Laobme of cirralar 63 05 dated 78 Jassiry 3009
faor waler threcgh profl of b For arceriten Hes HTH maasuned 82 A 2ot ond fo0T ot ek
tredfery B bed ereavury bends Senlgnited an "hald B year fnd By MhCAg IRba SfcouRn ANy
trading” measured a1 Falr vahee, gains and lossés Lrl:ﬂ:un-u:l of premm i Moqainites
recogrised eatiredy | profit or loss (Falr valse fupagh Amartised amsant of such premium are
profic of lea, FVTFLL T-blh and T-Bondi deiigaited m botloed |atg Profn and Lods hrocest of
“htld Mo maberily” sce merasored ot emortaed cost discount i booked o resene watid
I:r.ltho-cl and lnterest income b3 recogniied hoodgh e mataricy/dspasal In case of MFT after
(prodin and lass sorount laia]l  eecopritien,  laveRmests  ane
Feeafued ot mick B0 marksl ea wikkly
basis. Decrease I the bock vakce s
reopgeied In e Frofn asd Legs
| [ Acocant iad any (REreaee o lrasaferred
| ba révaliaton reterve sccount

5 |Non-banking ssset T [Nolndiceen ol Nex-banking asset b found in say [FRS | Ax per BRPD cirrular Na Lk, dated 23
|Pene TEOF v et xist 8 Teie 2is
| named Naa-banicog assed
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B lysen 1 A5 IFRS I adesh Bank
& |Repoand reverse repa "As per [FES 9 when an enbty selfs o finascisl asset a8d As per Banglidesh dunk Crcian J
transadtieng ‘simu s acasly EALErE IR0 B agreement fo repurchase pesdilines when a Back dells b faanela

the axeet (or & Einilas a58eE) ot B feed price oa o Rtere asiet and pimsleaneculy eaters Inta as)
date [repe), the arrangement i treated as @ boan and the agreement ta reparchass the asiet (o 3
(wstarlying 1Rt continoes 1o be recogniied st ameortsed simfar aised) ot 8 Fued price oo fetite
jeoet bn the ently's fimasclal stateeante The diffprence date  [REPD), che  wrrasgemesd s
\betaren sellizg price and reparchase price will be accounted for a1 8 nermal osiley
ereated ag interesd enpense. The same rube applies be the Waristons and the Rnasdel miiets
coporsite wide of the Urasaoten, [Tevoree reps) [shoatd b derecogaieed 1 the pefers
| | Bk and recognized in the buyis book,

? rhminluulmmui [As per LFRS 9, a7 entiey shall pecogaine ae impiirment As per BAPD crculis Nold (33
advances) allgwance on boass axd advinces based o expected Sepbember 2012} BRFD ciroubar Na 19
|Bvestments Jereda foaves. Expected rredit bases are required to be [27 Decestar 2012) BRFD ciroaar Na
| merasuped thisagh & Big alliwincs #oan amousl cqu'llﬂi[ﬂ May 2013} BRFD Cordelar N2 12

|t [i) the 12-moath evpected credd bodses [rapeced) [20 Augesn 2017) and BAPD Cirrulat Ko

[eredn bosses unt reret from dhose defaclt events ca e 15 (27 Sepaember I0L7) a genecal

Feaincial issirumant that are passitle witkia 11 moaths provislon st 025% W 5% wrder

after the reparting date): or (g} Fell hfetise expected d-ereat categories of unclassifed kan

eredit fosien [expected credit loases that resule from ofl [poodftendand  boama]  has o be

possible defach bveats over O 1 of the Faancl malviained regardléss  of  oldective

(lnatrument]. For bans & Advances whone credit fik svidince of impalrment: Alsg provisioa

Increased signaficastly siace laital recogrson, a doas For utratasdand leans doalatal dam

sTowance for Rl Bfetisie oapaited eredin losses 18 and bad losses has to be provided an

reqeired For baans R sdvandes whone £reda risk Sdnt 205 50% and 100 respectively For

increased sigrificintly, a koss afiwance equal b the 11-[leasi and advirces depending on the

meoath expected creds bosses s required [darptios of cvrodid. Agala 45 pes BRFD

chroalar pa. 10 dpted 18 September 1007

and BRFD greulir mo 14 dared 21

Sepremmber 104D, 0 geoeral proviviea ot

1B i reguined to be provided for all ofT-

| ‘Balance sheet exposures. Such proviscs
| ‘peiches are aot epecifically in bne with
‘those prescribed by IFRS 9. Al e

dischosure mch provision shall be shown

a laklcy a3 epposed g0 nesting of]

wpalant boen dnd advasiei

e A el = e | s e S il Bl e T
a :mﬂﬂluﬂlﬁ“‘ml“ L] 1_'-51'“ Lo advacs i B0 Cuitomars are gesarally clinefied An par BAPD giroclir pa 14 dated 23
SUEpERER (Ot amertised cont an pir (FRS 9 acd interent noome by Septammber 2000 cacr @ bua b
(recognised by using Ehe effective Inberest rate methed 6 classified, interest on such loass aoe nat
the gross arrpleg amoent over o8 berm of the loan Once alowed 2 Be recogalied as income
‘8 s wbiegeently bedeme oredi- bepaired Insereid rather e corinipapdang et perdy
income M recogaated ia profil asd loss accoust ea the to Be cedited to terest uspense
same basis based oa revised camplng REouel accoust, which Is preseated ag bty
ek balase hee

9 1|l.'.nl| [ LR R :'l'lﬂ cash Row ylatemant can be prepared uslng ether the Ay per BRPD crcalas Moo T4, dated 15
| (direct method or the Indirect method a3 per IAS 7. The fose I003 conh fow i5 the mivtore o
1 ‘presentation b selected 2 preseat these cach flows i 8 dinert and ind e mathads
:BIF-“F EhEt B Bt Ap@resriate Fr tha Builsann er|
| In-ﬂ.l-l.rfr The mathad selected it appled coasisteatly.
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$ino.] Issues [ (IO [ Eanglidesh Bank
10 |Financlal gesraated Az per [FRS 9, Rrancial podracteds ire Coatracts thet A per BRFD Cirvlir o 14 dited 15

regelre the Broee bo make sperfad paymeatn | |ue 2000, finsnclal guareatees puck i

relmbarse the belddr fer o loss it lnowrs becwsie @ Letter of Crecn Letter of Coarasiee

specified debtors Fals to make paymeat when dee [n Acteplance and Epdorpement o6 h'-It
| laccerdancs with the eriginal or mod fed tarmd of  debtba treatid 13 off batance thest it ma
'metrument Finasclal puaractes Babdicies i recoguoed
[rtally o thele Lulr valoe plis transactich ot (it Ifli
‘directly sriribegtatie to o4 Isvoe of the Arancisd Babdoes .|
"The Reoancial guacantre Wbty I sabbequeaty
measured ot the higher of the pmcunt of loss allremaie
For pvpcted ceadit kopces 21 per inpalrant fequlremest
and the ameust laiially recognised e Imtml
recogrised Lo sccordance with the principles of iFRS 15
Flaanclal pearastees are inchoded withia seher lnbdities |
|

113 Regulatery and begal complisnde
The Bani complied with the reguiremeats of tha Rllowiag Art, regulations and pekdelisag:

L The Bank Company Act, 1771 (emeadment up o 20LH]

L TheCompanies AcL 1994

L Boles repelations and ciroulars Bpued by the Bangladesh Back from time b timd

b, The Seourices and Exchacge Bolii, 1987

¥, The Securicies kad Exchasge Ocdiniace, 1969

v The Securicies ksd Exchange Commlszion Aot 1593

vit  The Securitiet aod Exchange Commisson (Public Issues) Bl 1015
vl Thelncome Tan Drdiaance and Reles, 1924

i The Valor Added Tan and Sugplementary Doty Art, 2012

© The Vadue Added Tam and Supplecinticy Doty Rules, 2016

w0 The Firancisl Reporing Act 1015 and shar segelatiens of Firascial Reportag Covsol Basglededs
& Dhaka Swsck Exchange (DSE) and Chiftageag Sock Enchasge (CSE] Listog Regslateons, 2015
vl Central Depaetary Basgladesh Limited (CDBL) rules and rrgubicioad

vy, Flasncisl Reporting Deackosure (an per BSEC Nokification Na, BRECACMBRID 2006 150,008/ 8 min ] dated, 10 |une

10E%)
wv. Db applicekle Liws and repetations

114 Reporting phried

sina Nire ol the eatity/segment [ Repering period
1 |AB Bazk Limosed 01 fameary 2021 o 14 March 3021

|3 [0 Shece Banking Van I 01 Jansary 20714 £0 31 March 2021

I Iw_.-Eum?u_hfr,u T T oy 261 kedi March e
& |ARInvestment Limited 01 fazuary 1017 1e 31 Harch 1021 T
!', AR Securinien Limed = llljmml-lﬂ_uut;!Ti{Trh-ib!'!
& |Cashlak Bangladesh Limaed : M I T

Ty |ABistermatonal Fmance Limited 01 Jasuiry 1021 ta 31 March 2621
g Anib Bangladerh Bavk Fourdution 0L Jasiary 2001 ta 01 March 2021 I
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1.15 Risk management

As & Anancial intermedisry. the Bank s exposed 1 various types of risks, Risk is defined a3 uncertainties
resulting in adverse variation of profitability or in lasses, financial or ctherwise. The risk mansgemen of the
Bank covers care risk areas of banking as defined by Bangladesh Bank azd Pallar-2 rigk a5 well The core risks are
credit rivk, asset Hability risks, money laundesing risks, internal control and compliance ritks, information
technatogy risks and forelgn exchange risks. Some other risks those also affect banking business are Hquidity
risk, market risk interest rate risk equity risk operational rik, repotition risk stratege neks, credit
concentration risks, environmental and climate change nisks, etc

The objective of the risk management framework at the bank (5 that the Bank understands, evaluates and takes
wiell cabeulative risks and thereby safeguarding the Bark's capital, its financial resources and profitability from
various business risks through its own measures. palicles and procedurcs established 1o address these ridks and
alis implementing Bangladesh Bank's guidelines and [ollowing same of the best practices as under:

Credlt risk

It arises mainty from lending trade finance and treasury businesses. This can be described as potential lass
arising frem the faiture of & counter party to perform as per contractual agreement with the Bank The failure
may result from unwillingness of the counter party or decling in hisf her fnancial conditien. Therefore, the
Bank's credit rigk maragement sctivitles have been designed to address all these (sues

The Bark has segregated duties of the officers f executives involved in credit related activities. A separate
Department at Head Office is entrusted with the duties of malntalning effective relationship with the customers,
marketing of credit products, exploring new business opportusities, etc, Moreaver, credit approval,
administration, monritaring and recovery functions have been segregated

Credit Risk Management Divislon i3 entrusted with the duties of maintaining assel quality. assessing risk in
tending to & particular customer, sanctioning credit, formulsting policy J strategy far lendleg operation, el
Adequate provision has been made on classified loars / investments A thorough assessment s done before
sanstion of any credit facility at Credie Risk Management Divislon The risk assessment includes barrower risk
analysis, fnancial analysis, (adustry snalysis, historical performance of the customer, security of the proposed
credit faility, ete. The assessment process starts ak respective business wing by the relationship manager fafTicer
and ends at Credit Risk Management Divislon when it 1s approved [ deckined by the competent authority. In
determining single borrawer f large laan limiy the [nstructions of Banglidesh Bank are strictly followed Internal
audit is conducted at periodical Intervals 0o ensure compliasnce ef Bink's and Regulatory polices. Loans are
classified as per Bangladesh Bank's guidelines,

Market risk

Market risk arises from potential losses of the expasures of a bank from on-balance sheet and off-balance sheet
Nems. Lo adverse mavements in market rates finterest rates. forelgn exchange rates, equity prices. credit spreads
andfor commadity prices.

Operational risk

Operatioral risk address the risk associated with fraud, forgery, unawthorized activities, error, omission, system
Fatlure and externsl events among others. Bank is mansging these risks theowgh written protedures, regular
training and awaceress programs, Depanmental Control Function Checidist (DCFCLY. Quarterly Operalicns
Heport, Loan Documentation Checklist etc, are in place covering all probable risks assodisted with bark's
business and operations. Surprise inspections are also made on a regular basis to make sure that all controd tools
are functioning properly.

Forelgn exchange risk

Foreign excharige risk is defined a8 the potentisl change in earnings dus 1o change in market prices, The foredgn
exthange risk of the Bank it minirnal as all the transactions are carrled aut on behalf of the customers 3gainst
underlying L/C commitments and other remitlanie requiréments. Finandal Institution and Tressury (FIT)
Diviston independently conducted the forelgn exchinge transactions dnd the Mid office and the Back office of
Treasury 15 responsible for verification of the deals and passing of thelr eatrles in the books of account. All
foreign exchange transections are revalued st Market rate 23 determined by Bangladesh Bank at the moath end
All nostra accaunts are reconciled on a monthly basis and autstarding entry s reviewed by the mansgement for
its settlement The position maintained by the Bank a1 the end of day was within the stipulated limie prese -rf_"“
by the Bangladesh Bank |
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Interest rate sk

Interest rate risk may arise from trading pertfelia and noa trading portfolie. The trading portfelio of the bank
consists of gavernment treasury bllls, band, ete. The short term mavesent in Intesest rate i neghgible or pil
Interest rate risk of non-trading business arises from mismatches between the future yield of an asset and its
furding tast. Asset Liability Committee (ALCO) moniters the (nterest rate manement on @ regular basis

Equity risk

Equily risk arises from movement in market valoe of equities held The risks are monitored by the [nvestment
Banking Divislon under a well-designed policy framewark Adequate peovision was maintsined by the Bask for
diminution of market value of Investments.

Liquidity risk

The objective of liquidity risk management 5 (o ensure that all fareseeable funding commitments and deposit
withdrawals ¢an be met when due. To this end, the Bank 15 maintalaleg @ diversified srd stable funding base
comprising of core retsll and cosporate depasits and Institutional balince, Management of liquidity and furding
is carried out by Financlal Instivution and Treasury [FIT) Division under approved guldelines. FIT front office is
supported by a very strudtured Mid Office and Back Office. The liguidity managiment is menitared by Asset
Liability Committes [ALCO)} on a regular basis A written contingerdy plan 15 in place to manage extieme
sttuation.

Risk arising fram meney laundering

AB Bank Limited considers prevention of maney laurdering risk not only as a complisnde requirement impased
by the law of the country but also as one of (18 core business valves. The beard of directors and senior
management are firmly committed to combat morey laundering Every year, 4 message from the President and
Managing Director's office goes to afl emplayees’ of the Bank reiterating the impartance of the bssue. There is 2
high profile Central Comptiance Unit (CCU) In place to overses the antimaney laundering artivities. The
president and managing director himsell supervise the function of COU's, Operation has separated and dedicated
headeount for surveiflance of the anti-moncy laundering functions acrois the bank Training and awareness
programs are regutsrly held to make all employess’ aware of the [soe. Bank has aleo undertaken campalgn
against emoney lundering in electronlc media

Internal control and compliance risk

Internal Control and Compliance Division [ECCOY) of the bank performs three core Tunctions - Internal Acdit,
Monltoring and Complance In order to mitigate the internal contral and complilance risk. ICCD conducts Risk
Based Audit and Annual Audit of the Branches. Audin of Hesd Office Divistons also come under 10CD, 1CCD
monitors compliance of [nternal as well a3 Bargladesh Bank Avdit Reparts incleding Bangladesh Bank Spedial
Auvdit Reparts on Core Risks Besides, Special Audit on some speaific isvses ke year-end Cash Position, Security
Stock verification et are alvo done by 1CCD,

Information and communication technology (ICT) security risk

The Bank follows the Bangladesh Bank ICT Policies along with other leading industry compliances such as PO
D55, AB Bank IT Infrastructure has ballt on Microsoft Active Directory aloesg with Microsoft Exchange Email
System with enhanced clowd security. Bank has Next Gereration Firewall [RGF) (n our core and perimater 10ne to
protect the organiration from external threats, NOF runs only & few sencees oa board and reserves the majority
of resources for ngress-cgress traffic. For endpoint sequrity Bank has sdvanced pecsistent threat (APT) malware
protection and Ant Bot protection which are companents of Nest Gensration Firewall

Bank has Introduced Multi-Famor Auheatication {MFA), Mobile Protection, Remote Access, and Virtual Private
Networks (YEN] AB Core Infrastructure have High Avallabality and Disaster Recovery Site [DRS) with near real
time synchronization whith ensure the highest level of uptime rourd the year, End Ussr Security Awareness
Tralnirg is ore of focus area ta ensure the tatal security of the bank Bank regalarly arrange Security Awareness
training for the empioyees as per the regulations of Bangladesh Bank
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116 Environment Risk Management (ERM]
Bargladesh Bank issued Guidélines on Environment Risk Mamagemint (ERM) to streamling sobutions for
mansging the enviconmental risks in the firsnclal sectar - Ref: BRPD Circalar No01/2001 dated 30 January 2011
and BRPD Circular no 2 dated 27 February 2011 respectively, Bark accordingly introdured the Guideline cn
Environment Risk Management on 15 Jume 2011, These ERM guldilines are an attémpt to (ndorporate the
envirenmental (mpart of a business into the lending process, so that the environment gets due consideration in
the appraisal process.

Erviranmental risk is a facilitating element of credit risk arising from such eavironmental issues. These can be
due 1o envireamental impacts caused by and / or due 10 the prevalling eavironmental cordditions. These increase
risks a5 they bring an element of uncertainty or possibility of loss in the contest of a finanding transaction

The Bank (s compiying with Bangladesh Bank Guidelings 1a the above effest from time to time and repadting
aclivities on ERM and Gréen Banking every quarter.

117 Credit rating ol the Bank

Year | Date of Aating I Long term [ Short term
Vear 2019 Ban5ep2020 | December9,20:0 | AL = T2
Year 3018 & Jan-Sep 2019 _ Degember 19, 2019 | A 5T-2

lamo Sepr 2018 uary 10, 2019 Az iT-2
130 10 Dec 2017 T Jumes, 2008 | A 1 5T-2
Janta Dec 2016 May 28, 2017 | S T stz
[anta Dec 2015 | May 19,2016 AR 5T-2
Jan te Dec 2014 | April 30,2015 | A, | 572

118 Events aflerthe reporiing period

As per 1AS -10 "Events after the Reparting Period” events after the reporting pericd are thode events, favorable
and unfavarable, that ooour between the end of the reporting period a4 the date when the financlal statements
are authorised for saue. Two types of events can be identified:

a} those that provide evidence of conditlons that existed ab the end of the reporting period [adjusting events
after the reporting period); and

b) those that are [ndicative of conditions that arate after the reporting perled (non-adjusting events after
the peporting pericd).

Exceph the pandemic Issug, there was na material event cocurred after the reparting perfod which ceuld affectihe
walues stated in the financial statements.

1.19 Related party disclosures
A party i3 related to the company if:

(i) direstly or irdirectly through one or mace intermediaries, the party controly, is controlied by, or is under
comman contred with, the company; has an interest in the company that gives it slgnificant influence over
the comipany; of has joint contred aver the dompany;

(e1] the party s an associate;
[LiE) the party is a joant venture;
[tv)  the pariy is a member of the key management personnel of the Company or (L8 pasent;

[+ the party is a chose mamber of the family of any Individual referred 1o s [i] or ()

[«1]  the party is an entity that is controlied, [olntly controlled ef significantly Influenced by of for which
slgnificant woting power in such entity resides with, directly oe indirecely, any Individual referred to n
[v}ar [¥); or

[wilh  Lhe party is a post-emplayment benefit plan for the berefit of employees of the company, o7 of any enticy
that 15 a related party of the company,
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al Significant contracts whara the Bank s a party and wherein Dipectors have interest:
V f Direct
Name of contract Name of Lhe party h:nm;r‘:ht:d I::r | Ikl:t[nr:;hlp =
Lease agreement with| I e Nominated Director
Mahakhall and Saver Branch of Paoific Industries Led :’;'n;'m BN pacific ndustries Lad.
ABBL gt [n ABEL Board
1] Related party transactions:
Kature of
Name of related party Relatlonship ransaction ] Amount in BDT
|Pacific Industries Lad, _ Nominated Director __ Dffice Rent 3airses

1.20

) Loansfplacement given to 1.'-;hsidikr§r af the Bank
51 no. Name of Party I T;;::::: Nature of transactlon | Amount [n BDT
| i 99.59% cwned 755.511.076
01 ABInvestment Limited (Subsidiary !LMM and advances = ] ¥
199.91% owned
I T 167,548,156
0z !AB Securitles Limited Subsidiary :lm neand M»:n:ﬂ_ ) 3
Fullly ewned
o3 AB International [100%] |Placement through DEL 592,349,654
Firnande Limited Subgidisry
| !
Tetal loans/placement to subsidiary ] 1,515,808 868
d) Hey Management personnel compensation
Transactions with Key Management persannel of the Bank for the pericd Jazuary-March 2021 is given
bk
Particulars Amount Tk [ AmountTk
Shastiierm employee benefil 33,601,508
Post-employment benefits -

Other long-term employes benaflis
[Terminstion berefits

Key Management personnel includes President and Maraging Directer, Additional Managing Directer, 04
nas, Deputy Mansging Director, 11 nos Senlor Executive Vice President, Company Secretary, Head of
Interrial Control & Compliance Divislon and Chief Financlal Odficer.

Key management personnel get gratuity and superannustion hind benelits are provided as per service
rale if eligble.

Audit Committes of the Board of Directors
1) Particulars of Audit Commities
The Audit Committes of the Board was constituted by the Beard of Directars of the Bank in accordance with the

BRPD Circular o, 11 dated 27 October 2003 issued by Bangladesh Bick Composition of the Audit Committes
[Z021) is as below:

Educational/
3. Kamae Statug with Stinm with Duration professional
no., Bank Committes qualification |
1 [Mr.Shafiqul Alam Independent Chairman  |From October 13, |BS¢ [hons] M.Se From
Director 206 o vl date | [thaka University
T Mr Shalir Ahmed Dlrector Member  [From October 13, 'BSC from University of
OEL. e LUK ~HN 20i0tonlidate  Londen,
3 (Mr Md Magsudul Hug Director Member Jaruary 28, 2021 to Masters in Business
Khan | till date Administration

The Company Secretary acly 83 the Secretary of the Audit Comemitlee efthe Board,
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1) Meeting held with Audit Committee
Burirg the pericd of January-March 2021, the Avdit Commitiee conducted 03 [three] meeting in which, amang
others, fecused on the follawing activities [rot an exhaustive test)

Reviewed Internal Audit Plan for the year 2021
Reviewed Comprehensive Inspection Report of Bangledesh Bank incloding status of compliante thereal

Reviewed branch inspection reports and Head Office furctlons conducted by the Department of Intemal
Control & Compliance (DICT)
§if) Steps taken for implementatian on effective [nternal control procedure of the Bank

The Committes placed its repart regularly to the Baard of Directors of the Bank mentloning its resiew results and
recommendations on internal contrel system comphiance of rule and regulitions and establishment of good
gowErnance within the osganization

121 Shariah Council
Members of AB Bank Shariah Supervisory Committice are as under:

Status with

v 1

Slmo. Hame thatimaities Educational) Professional Qualification
1 b Justice Seddigus Rahman Mish Chairman LLE ,Ohaka Unlversity. Presidant  of]

Gaverninghody, [s2amit Foundation
Barghadesh  fomer  Justice  Bangladesh
Suprime Court. Bangladesh

2 |b Tarigue Afral President & Managing |[Nice-Chalrman Masters of Business Administratan - MBA
Director, ABBL |[H1:4-r Finance & Marhketingd, Victoria
Unbwersicy, Melbourne, Australia

3 JbFiroz Ahmed, Director, AB Bank Ltd,  [Member 'B.Com (Hons.) Accounting. Chinageang
* = Mniversity
4 |b. Najmul EbsanChief of Credit Review !Htmbﬂ MEY Insbtute of Bosmess Admiaistration
___ S Process Hanagement AD Bank i | Db Une ity
5 ]b [Mekhar Enam Awal Head of SME Membar M. Com [Finance).Oheka Unlversity
(Ib Maulana Mchammad Musa Member -?m:- "'J-sz_n-l.a.umorindmhﬂl‘;h Scholer of
Secretary Quran & Hadith. Kamil Madrasah Edu. Board,

BuCoen [Hons) M Com, Dhala University,

Durirg the perlod January-March 2021, AB Bark Sharith Supervisary Commiitiee met Once and reviewed
diffecent operational ssues, including those referred to it by the Mansgerment of the Bank and gave opinlan &
decisions retated tolslamic Shanah,
The important issues atbended by the Sharish Supervisory Commitiee vp to March quarter, 2021, are
- Rewlewing the yearly Shariah Audit Report [Decemnber, 2020) of Isliml Banking Branch asd i
abiervations.
- Approving the Final Ascounts, 2020 of lslami Barking Branch,

Appraving the Annual Heport of Shanah Supervisory Camniitiee for the year 2020 on Isfamlc banking
operation of the Bank
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Status of Audit of Subildiaries

[ Name of the Company Relationship Status of Audit j
AB Investment Limined (ABIL) Subsidlary | Unaudited

. .'L;;urilks-urn:d.[msu_- hh:ldnrr- n Uraudited
G gy v
.S;:;ﬁﬁ;{gﬂ;wﬁ& i Subsidiasy = ‘ A Umu_dﬂﬂi &

! Arab Bangladesh Bark

Faundation [ABEF) Subiidlary o UMudttrﬂ.

Impact of COVID-19

On 11 March 2020, the Werld Health Organiration [WHO) declared o global pandemic due to Corona ¥ins
related respiratory difease, commonly known as COVID-19, To contsla the spread of this disease along with
mary other countries of the world, the Government of Bangladesh has also taken a number of measures such as
deciaration of general heliday, enforcement of lock down, sodial distancsg, ete. As a result of these measures, all
businesses and econamic activities in the country have been adversely affected and this has ale affected the
Bank. Although the business operation and profiability of the Bank have been Impacted by COVID-19, but dut 10
the constantiy changing nature of the situation and lack of certainty 3t present regarding how fong this situation
will prevall, the potential [mpact of COVID-1% related matters on the Bask's operation ard financial results
cannot be reasonably assessed, The mansgement of the Bank asseised the going concern and found ne
wrcertainty regarding this far the upcoming 12 {twelve) months due to COVID-19, The global economy induding
Bangladesh has been seriously affected since March 2020 due ta the sutbreak of COVID-19 that has caused
serious disruptian in Export and Import business.

1.24 Golng Concern

The Financial Statemests have been prepared on a golng concérn principle which 1 the assumption that an eatity
will remnaln in business for the foreseeable Future. Conversely, the Bark has neither any Intention nor any legal or
regulstory eompulsion to halt oprrations and liquidate its assets in the near term st what may be very low fire:
sale prices. Key financial parameters (Inchuding liquidity, profieability, asset quality and credit rating] of the Bank
continued to demonstrate a healthy trend for a couple of years. The management Is not aware of any material
uncertainties that may cause to believe that significant doubt upon the Bank's ability 19 conlinue 45 2 going
concem

warkers Profit Participation Fund [WFPPF)

In ansistent with widely accepred industry practice and in line sectica 11{1) of the Banking Companies Act,
1531 (As amended up to date) and subsequent clarification given by Bask & Finanoal Industries Dvision (BFIDL
Miristry of Finance, no provisfen has been made by the Bank in the reporting period against Workers” Prefit
Participation Fund (WFFF)."

1 General
L Figures relating 1o the previous year included In this report hive been rearranged, wherever considered
necessary, to make them comparalle with those of the current year.
. Figures |n these netes and in the annexed finandial statements bave bean rounded off to the nearest Taka
fiL  These notes farm an integral part of the anmexed financlal statements ard sccondingly are to be read In
canfunction therewith,
G pakertitly
o

Imoe R @

Ash@ﬂﬂf‘*}hmed

Al ewi 114124 fFaad
Riviestone Capital Limited

|

Tarique Mﬁ| Managing Directogy, . gashar A “Mohammed

Md. Jasim Uddin ACS £ Managing Director Chief Executive Office
Company Secretary (In-Charged (o088 Bank Limited MTE Capital Ltd.
AB Bank LIMIEC oo norate Office, Dhaka -lead OcS: '

Corporate Office, Dhaka



YYAB

.M, Mohluddin Ahmu
Chis! Finangial Officer
A8 Bank Limited
@atpetate Otfice, Dhaka.

Bank

ACNABIN

Cheiered Arcoand amts

3, Cash

Cash in hand

Balance with Bangladesh Bank and its agent bank(s) (Mote 3.2)

3(a) Consolidated Cash

AB Bank Limited
AB Investments Limited

AB International Finance Limited

AB Securities Limited

Cashlink Bangladesh Limited (CEL)

3.1 Cashin hand

In local currency
In forelgn currency

3.1({a) Consalidated Cash in hand

AB Bank Limited
AB Investments Limited

Information Memorandum

RIVER
STONE

Taka

-

31.03.2021 ”

31.12.2020
Taka

{Nate 3.1) 1,271,641.557 I|

20,294.213.332

1,009,93,866
19,920,756,233

21&65 874,889 20,930,650,119

21565874869 20,930,650,119
25,000 25,000 |
47,118 28,096
15,000 || 25,000 |
52,183 || 56 69

21,566,034,196 20,930,795,104

1237583363
34,058,194 '|

967,306,177
42 587,709

—_1,.271,641,557 1,009,893 856

3.2

AB International Finance Limited
AB Securities Limited
Cashlink Bangladesh Limited [CBL)

Balance with Bangladesh Bank and its agent bank([s]
Balance with Bangladesh Bank

[ 1271641557 1,009,853 886 |
25.000 || 25,000
47118 28,096
35,000 || 35000
52,189 || 56 869

1,271 800,864 1,010,038,871

In lecal currency 11949424051 12333756678

In farelgn currency 8147 963_i'§_5_|| T.1B5461,249
20097307 816 19.519,217.927

Sonali Bank Limited 196845516 401,538,306

[as an agent bark of Bangladesh Bank]) - local currency 20,294,235, 332 19.920,756,233

3.2.1 Balance with Bangladesh Bank- local currency

Balance as per Bank Ledger 11,949,424.051 12,333,756,678
Unresponided debis gntrles 93,791,589 3,962,064
Bangladesh Bank statement 53.641,305 3503071

AB Hank's ledger 150,283 | 438,993
Unresponded credit entrics 127 666,730 215464260
Bangladesh Bank statement 91684659 206,630,001

AB Bank's ledger 35582071 || A.834.359
11,983,29%,192  12,545,258,875
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Bangladesh Bank Account represents outstanding transactions [net] originated but yet to be responded at
the Balance Sheet date However, the status of unrespended entrles 25 of 31 March 2021 s glven below,

Number of unréspanded Unrespended BDT
Xear gt HnresonHliation S R T Debit | Credi
Less than 3 months | L P % | 93,791,589 | 127,666,730
3 months to less than & months e . : i
& manths to less than 12 menths
12 months and more . . . 3
Total | i0 [l 93,791,589 | 127,666,730
31032021 31.12.2020
Taka Taka

3.2.2 Balance with Bangladesh Bank-foreign currency

Balance as per Bank Ledger B,147,963,765 T1E54561.249
Unrespended debitentries 1,781,1044102 5340200
Bangladesh Bank statément G .

AB Bank's ledger 1,781,103,504 | 5340200
Unrespended crediteniries 1,890,524,356 37565433
Bangladesh Bank statement 1,026,687 21,210,223
AH Bank's ledger 1.849.497,670 16355210
Balance as per Bangladesh Bank Statement 8,257,383,709 7,217 686,482

Bangladesh Bank Account represents outstanding transactians (net) orlginated bul yet to be resporded at
the Balance sheet date. However the status of unrespanded entrles as of 21 March 2021 is given below,

Number of unresponied Unrespanded BDT
Feriod of unreconciliation Debit [ Credit Tebn T Eredit
Less than 3 manths - Tl 182 | 1,781,104.412 1,889.652.539
3 manths to less than 6 months . =3 4] - BT1817
6 months to less than 12 months | = : .
12 months and more ! - - I -
Tatal [ 71 186 1,781,104,412 | 1,890,524,356
3.2(a) Consolidated Balance with Bangladesh Bank and its agent bank([s])
AB Bank Limited | 20394233302 19.920,756.233
AB [nvestments Limited . :

AB [nternational Finance Limited
AB Securities Limited
Cashlink Bangtadesh Limited (CAL)

20,474,233,332 19,920,756,233
3.3 Suatutory deposits

Conventional Banking {inside Bangladesh)
Cash Reserve Requirement and Statutory Liquldity Ratle

Cash reserve requirement and statutory Houidity ratio have been caleulated and maintained in accordance

with section 33 of the Bank Company Act 1921 [ameadment up 10 2018), Bangladesh Bank’s
noo 08 dated 19 January 2014 and MPD Circular No. 03 dated 09 Apeil 2020,
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The statutory cash reserve requirement is on the Bank's time and demand liabiities 3t the rate 4.00% and
has been caleulated and maintained with Bangladesh Bank in current account while statutory liquidity ratio
of 13.00% s required, on the same Habilitles |s also maintained [n the form of Gavernment Securittes and
other regulatory components which supported to SLR. Both the reserves are maintained by the Bank in
excess of the statulory requirements, as shown below:

(») Cash Reserve Requirement (CRR)
As per Bangladesh Bank MPD Circular No-03 dated 09 April 2020, Bank has ta maintain CRR & 4.00% on
fartnightly cumulative average basis and minimum CRE @ 3 50% on daily basis.

31.03.2021 311z.z020 |
Taka Taka

I, Pally position as on the reporting date
Required reserve 11102297055 10,729.742384
Actual reserve maintained | 1710545326 12,270,941.451
Surplus Eﬂﬂ 252,271 541,199,067
As per Bank ledger, balance with Bangladesh Bank (Jocal currency) is BOT 11.687,674.185 while as per
Bangiadesh Bank Statements balance is BDT 11.635,304,354, Diffrrénce between the balance as per Bank
Ledger and as per the Bangladesh Bank Statement is properly reconciled and adfusted accordingly,
il. Fortnightly cumulative position
As per Bangladesh Bank MPD Circular No. 03 dated 09 April 2020, Bank has to maintain CRR & 400% on
fortnightly cumulative average basis
Required reserve (4.00% of wtal time & demand liabilites) 188.739,049.935 || 182405620528
Actuzal reserve maintained 190,0B7 552,453 || 186583926, 189
Surplus 1,348,502,498 4,583,305,661

(b} Statutory Liquidity Ratie [SLR)
Required reserve [13% of total vime & demand Hakilities) 36,097.936,593 | 34874383460
Actual resérve maintained 43479115249 || 56,365,820,548
Total surplus 7,391,178,657 ;EIlQEI{ST!DSZ
As per Bangladesh Bank MPD Circular No. 03 dated 09 April 2020, a1l scheduted Banks have to maintain
CAR and SLR @ 4.00% and @ 13.00% respectively of thelr total time and demand liabilities on bi-weekly
average basis, where the Bank maintained & 4.14% and @ 14.86% respectively at the year end.

{c) Components of Statutery Liquidity Ratio (SLR)
Cashin hard 1264320376 1001530477
Balance with Sonali Bank 196445516 401,533,306,
HTM Securities 16021218324 16,434, 249577
HFT Securlties [ 5388478765 16,991,103.121
Excess Reserve of CRA |  BOB252.E71 _1,540,193.067

43,479,115,252 55l3ﬁ9 20 548
Lslamic Banking
Cash Reserve Requirement and Statutory Liquidity Ratlo
Cash Reserve Requirment (CRR) and Statutery Ligudity Ratio (SLE) have been caloulated and maintained in
accardance with section 32 of the Banking Companles Act, 1991 (amendment up 1a 2018} and subsequent
Bangladesh Bank's DOS circular no, 01 dated 19 Janwary 2020 and MP D Circular Ko, 03 dated 09 April 2020.
© bakertilly a3
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K.M. Mohluddin Ahmed, , . oim Uddin AC®resident & Managing Director

Chief Financial Officer
AB Bank Limited
Corpatate Office, Dhaka,

Company Secretary {In-Charge)
AB Bank Limited
Caorporate Office. Dhaka

AB Bank Limited
Corporate Office, Dhaka
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The Statutary Cash Heserve Is required on the Bank’s Time and Demand Liabilities at the rate of 4.00 %
which has been caleulated and maintained with Bangladesh Bank in Al-Wadeeah Current Account while
Stafutory Liquidity Ratio of 5.50% is required including excess amaunt of CER on the same lishilities. The
requited amaunt maintained in the farm of Bangladesh Government [slami Investment Bond (BGIB),
Aangladesh Government Investment Sukuk (BGIS) Cash Balance (n the Vault and Foreign Corrency (FC)
Balance with Bangtadesh Bznk Both the reserves (CAR & SLR) are malntained in excess, as shown below:

31.03.2021 11122020
Taka | Taka
[{a) Cash Reserve Requirement [CRR])
Required reserve T 261595000 251615000
Actual reserve maintained 261, 749.B66 263317424
Surplus 154,866 11,702,424
[b) Statutory Liguidity Ratio {SLR)
Total required reserve 159,663,000 345,570,000
Total actual reserve held 376,763,650 | 414435550
Total surplus 17,070,650 68,465,550
Mumbal branch

Cash reserve ratio and statutory llguidity ratia

Cash reserve ratio and statutory lguidity ratio have been catculated and maintalned in accordance with
Section 24 of the Banking Companies Act 1949, Section 42 (2) of the RBL Act 1934 and RBI dircular nos,
DAGD. Mo Rer BC24,/12.01.001/2015-16

The statutory cash reserve ratio is required on the Bank's time and demand liabilities a1 the rate of 3.00 %
for 31.03.2021 and has been calculated and maintained with RBI incurrent account while statutory liguidity
ratio of 18.00% for 21.03.2021 is required, on the same liabilities is also maintained in the form of treasury
bills, and bonds including foreign currency balance with REL Both the resseves are maintsined by the Bank
Im excess of the statutory requirements, as shown below:

{a) Cash Reserve Ratio [CRR)

Required reserve 8,199,566 7,627,005
Actual reserve maintained 55,085,647 53,180,972
Surplus 6,866,081 45,553,877

(b} Swatutory Liguidity Ratio {SLR)

Required reserve 245099235 |1 107,637,695
Actual reserve malniained 590,718,731 | 57,522,153
Surplus 345,619,505 449,084,458
Total required reserve 253,298,791 115,264,790
Tetal actual reserve held . 545,804,377 810,703,125
Surplus 392,505,586 495,438,335
4.  Balance with other banks and financlal Institutions
In Bangladesh TRLESESIE | 1212795661
Dutside Bargladesh 3266810769 3,151.497.7¢8
4,028 'HSH? 64 e BT 7
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31.03.2021 31.12.2020
Taka Taka

4{a) Consolidated balance with other banks and financial institutions

In Bargladesh [Note: 4.1.a]|

Ouiside Bangladesh {Nostro Accounis) [Mote: 4 23]

In Bangladesh
Current Deposlts

Standard Chartered Bank, Dhaka City Centre Branch
Agrani Bank Lid, Local Olfice, Dhaka

Islami Bank Bangladesh Ltd., Local Office

Agrani Bank L1d, Bhairab Bazar Branch

lanata Bank Ltd, Jessore Branch

Ageant Bank Ltd, Mymensingh Branch

Trust Bank Lid, Mymensingh Branch

Janata Bank Lid, Corporate Branch, Bogura
Hupali Bank Ltd, Bogura Branch

Agrani Bank Ltd, Thana Read Branch, Bogura
RAKUB, Bogura Branch

Agranl Bank Ltd, Shaheb Bazar Branch, Rajshahi
[anata Bank Ltd, Raishahi Branch

Rupali Bank Lid., Rajshahi Branch

Janata Bank Lid, Rangpur Branch

Rupall Bank Lid, Rangpur Branch

lanata Bank Ltd, Chapal Nawabgan] Branch
Janata Bank Ltd, Sirajgon] Branch

Special Notice Deposits

Agrani Bank Ltd, Rangpur Branch

Agranl Bank Lid, Saidpur Branch

Agrani Bank Ltd, VIP Road Branch, Sylhet

Agrani Bank Ltd, Bogura Branch

Agrank Bank Ltd, Pabaa Branch

Janata Bank Ltd, Pabna Branch

Agrani Bank Ltd,, lhikargachha Branch

Agrani Bank Ltd,, Sirafgonj Branch

RAKUB, Sirajgen) Branch

Agrank Bank Ltd, Sir lgbal Road Branch, Khulna Br.
Agrank Bank Ltd, Naogaon Branch

Agrani Bank Ltd,, Jashore Branch

Agrani Bank Ltd, Moulvi Bazar Branch

Agrani Bank Ltd ., Satkhira Branch

Agrani Bank Ltd, Principal Branch, Dhaka

Agrani Bank Ltd, Barisal Branch

Bangladesh Krishl Bank, Barisal Branch

Janata Bank Lid, Barisal Branch

Standard Chartered Bank, Dhaka City Centre Branch
[stami Bank Bangladesh Ltd, HO Camplex Carp Br.

Bank Asia Led, [slami Banking Window, Shantinagar Br,

First Security Islam| Bark Lid, Dilkusha Br.
Al-Arafah [slami Bank Ltd, Dilkusha Branch
Shahjalal [stami Bank Lid, Dhaka Main Branch

The City Bank Ltd, 1stamic Banbking Br, Paltan, haka

® bakertilly 4:
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K.M. Mohluddin Ahmed Uddin ACS Tariqus Aich
.M. Mohluddin Ahmed Md. Jasim Uddin . e
Chlef Financial Officer  Company Secretary (In-Charge) President & Managing Directes
AB Bank Limited  aAp Bank Limited

Corporate Office, Dhaka, Corporate Office, Dhaka

AB Bank Limited
Cerporate Office, Dhaka

110,750,100 || 1690034988
3270795717 | 3167205939
4,381,546817 _ 4857,240,927
19675511 I 26,675,395
24885 || 24885
17.277 || 17.277
534 || 534
290 433215
5,655 10,000
313 5046474
4,546 || 4891
5,260 5605
58242 6,058,241
5,431 6E34
5,000 5,000
5.000 5575 |
11655 | 9425
472,322 6.E1H.369
325,210 400,395
7,506 21251
1171 1177
20,861,619 5,184,553
1270016 | 270,016
3,505 20,003.505
4811 4734
7530 7530
1,000 | 1.000
1,000 1,000
12,306,565 | 36,686,585
63561 | 432536
} 770 |
I 72219 37,794
: 24612 2024612
| 26,006 || 3,106
61818 | 965,268
6568 | 6,568
7,091,172 1,510,098
82,046 BZ.04E
7.302 5623
77,539 76,323
i 1,038,033 1,038,033
588819 | 580,873
39,875 40,030
458,018 | 216,244
2529722 | 2503216
, 12,406 12.309
352,284 e
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31.03.2021 31.12.2020
Taka Taka

Bank Alfalah Lid. Main Branch, Dhaka r 16,361 17,031
Southeast Bank Ltd., 1slami Banking Br, Motijheel 54,030 54,154
EXIM Bank Ltd, Motljheel Branch 213049 || 251328
Agrani Bank Ltd, 1slami Bank Window, Amin Court Corp. Br. 4,592 5087
Jamuna Bank Ltd., lslami Banking Br, Nayabarar 7671 7,957
Union Bank Ltd, Dilkusha Branch 7.853.608 B,437.941
Premler Bank Led,, [slami Banking Br, Mohakhall 702630 696,705
Putali Bank Ltd, istamic Branch, Dilkusha, Dhaka 33,254 | 33466
34,9&3,532 74,654,385
Savings Deposits
Secial [slamic Bank Ltd. Principal Branch 65043418 12452188
ICR Istamic Bank Ltd, Principal Br, Motijheel i 4,326 4.556
65,047,745 12,456,744
Fixed Deposits
Hajj Finance Company Ltd. T 35014000 50,000,000
Phaenix Finance and Investment Lid 230,000,000 | 230,000,000
Exim Bank Ltd. 250,000,000
Uinion Capital Ltd 126,010,000 150,000,000
IDLE Finance Lid, : :
NOFC 104,000,000 100,000,000
IPDC Finance Lid. . 150,000000
Istami Finance Led. 150,000,000 150,000,000
BD Finance Ltd | .

£A1,024,000  1.0B0.000,000
761,896,996 1,212,295,681

4.1.a Consolidated In Bangladesh

A Bank Limited 781896996 1,212,295 651
AB Investment Limited 44,856,378 136,001,739
AB International Finance Limited . -
AB Securities Limited 359,499,582 456,702,020
Cashlink Bangladesh Limited {CBL) 47.333.401 45,305,051
1,263,586,357 1.850,309,45%1
Less: Inter company transactian 152,835,256 160,274,503

1,110,751,100 1,690,034,998

4.2 Outside Bangladesh

Current Deposits

The Bank of Tekyo Mitsubishi Limited 154,103 4455418
MFT,Yangon E4R03 B4 800
1P Morgan Chase Bank 352274715 23199273
Sanali Bank (Kolkata) 5,062,691 £.030,102
Myanmar Economic Bank 34,769 34,768 |
Citibank NA 134,931,947 136,782 619
Hatton National Bank Limited 2,769,977 5711947
Commerz Bank AG 42,206,089 18,800,706
MCB Bank Ltd 3860808 3,860,685
Mashreq Bank Psc : B17.520,516 128,271,243
Nepal Bangladesh Bark Limited 1919451 | sou9951 |
Bank of Bhutan 650,782 || 623,285
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Habib America Bank
Commerz Bank AG
Habib Metra Bank
Commerz BK CAD
Commerd B CHF
JPMC KY

Commerz Bank &
Reserve Bank of Indla
HOFC Bank CSGL
HOFC Bank Limited

Kol
Hal

tak Mahindra Bank
bib American Bank Limited

| CHASE ACU

Standard Chartered Bank, NY, USA
Standard Chartered Bank, Singapore
Standard Chartered Bank UK. GBP

[Details are given in Annexure - A)

4.2.a Consolldated Outside Bangladesh (Nostro Accounts]

AR
AB
AB
AB

Bank Limited

Investment Limited
International Finance Limited
Securities Limited

Cashlink Bangladesh Limited [CBL])

Less: Inter com pany transactions

4.3 Account-wise/grouping of balance with olher banks and

Current deposits
Savings deposits
Short-Notice Deposits
Fixed deposits

4.4 Maturity grouping of balance with other banks

Repayable - on demand

G bakerti
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im Uddin ACS :
?ﬂi}*;}nisﬁiwemw (in-Charadfiresident & Managing Direclos

= up to 3 months

= ower 3 months but below 1 year
= over 1 year but below 5§ years

- awer 5 years

Ly 47

AB Benk le“agaka AB Bank Limited AB Bank Limited

Corpotata Office, D

Corpora

te Office. Dhak?  Coragrate Dfficn Nhat-

RIVER

2 STONE
31.03.2021 |7:1.n.znzn |
Taka Taka
| 1325168548 97.311.321
{ 21,144,748 #2,490.369
2,025,017 5,325,350
1,671,643 945,642
4,029,007 4,120,869
147,665,231 91,192 BEA
1,423,839 1478568
55,085,647 53,180,884
5463997 5,247,196
60,156,512 | 223.6EB.B96
2,251823 | 13,542,368
1,080,211 :| 890,080
1,377.948474 1,371,313,144
7,956,435 7956182
110,814 140,773
2H02,174 2667 B66 |

3,266,828,769 3,151,497,768

3,266,828,765 | 3,150,497,764
28,161,476 | 26,029,592
3,294.990,245 377,527,750
24,194,528 10,321,811
3,270,795,717 3,167,205,939
3.287,690,389 3,196,662 320
65,047,745 12,456,744

{ 34,963,632 74,654,385
[ 641,024,000 | 1,080,000,000

4,018,725,764

4,363, 793449

3,367,701,764 3.274.315.029
150,000,000 1,059,478 421
491,024,000
! . .
4,028,725, 764 4,363,793,449
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31.03.2021 ] 3.12.2020
Taka Taka

5. Money atcall and on short notice
In Bangladesh [MNote 5.1) s - 1,120.000,000
Outside Bangladesh [Mote 5.2) 1106201 654 | 1,379,682 337
1.106,201 668 2459682377

5.1 InBangladesh
1¥ith banking companies

Local Currency:

Bank Asia Limited | =
Midland Bank Liméted . X
Modhumotl Bank Limited . 250,000,000 1
Rupali Bank Limited . -
Matlonal Bank Limited : 300,000,000
The City Bank Limiwed . .
|amuna Banlk Limited i ]| ST0,000.000 |
1,120,000,000

Eorelgn Currency;
With non-banking Anancial Institutians = .

- 1 I!Eﬂﬂﬁiﬂﬂﬂ
Atshort notice B =
Do calls and placements

Bank Asis Limited
Midiand Bank Limited

Madhumeoti Bank Limited - 250,000,000
Rupali Bank Limited L= 5
National Bank Limited | - 300,000,000
The City Bank Limited S TH p
Jamuna Bank Limited remal 570,000,000

3 1,120,000,000
52 Outside Bangladesh

AB International Finance Limited 592,345,654 | GE4,604.550
Commerz Bank, AG | o] | -

Kotak Mahindra Bank 163,453, 368 69,179,638
HOFC Bank Limited 350,353 646 345,893,189

_1,106,201,668 1,379,602, 377

5(a) Consolldated money at call and on short notice

AB Bank Limited L 2oeee | 2499682377 |

AB Investment Limited EE il

AR Internationd] Firance Limited = |

AB Securities Limited =0

Cashlink Bangtadesh Limited [CHL) i ety -
1,106,201, 668 1,499,682,177

Leig: Inter: group transaction 592.349.654) 964,604 550]
R : 511852014 1,53 iﬂ??,ﬂi?

@ bakertitly i

ol [

120|Page
B v bahBleare
Riyerstone Capital Limile

. 4
@ig r\-\x £l o Ashral Ahmed  Khainul Bashar AT, Mohammed
K.M. Mohluddin Ahmagﬁ;m Uddin ACS Tarique Afzal Managing Director chief Executive Officer

inan ny Secretary {In-Charge) MTE Capital Ltd.
ﬁﬁ"a’iﬂi ﬁﬁﬁﬁw AB Bank LimitePesident & Managing Directer Head ©ffiaa; Bhaka.

Corporata Office, Dnaka Cerporate Office, Dhaka AB Bank Limited
rarparate Nffice Nhaks



S RIVER
.ﬁABBaﬂk information Memarandum STONE

ACNABIN

Ciurterod Accsamiant

31.03. 2021 aiazi020
Taha Taka

6. Investments 52,031,175,781 &'H-I-ﬂ?is‘“ 797
Natwure wise [Bangladesh eperation]) e
Held for Trading 5388478765 16,591.303,125
Held 1o Maturity 36021218324 36434.249577
Others 10,149 464019 9,545 830,795

51,559,161, 108 62,971,383.497
Nature wise (Mumbal branch)

Held for Trading/Available for Sa'e ki 194,100,712 175,650,675
Held v Maturity 17 7813,961 290,360,625
Others | H 2
-i'J'!_s_Dlli.ﬁ'J'! 466,011,300
Claim wise
Government securities [Hete B.1) 41704467368 | 5382473R002
Dther investments (Mete£2) | 10246708392 9612 656,795
S2031UTST61 __63.437,334797
6(a) Consolldated Investments N
A8 Bank Limited S2OTLATETAL | B3437394T7
AR International Finaroe Limited . =
AB [nvestment Limited 531,734,657 | 551,741,953
AB Securities Limited 110,437,549 | 103575866

Cashlink Bargladesh Lipiied (CBL)

51618,347,306_ __64.092,712,647

6.1 Government securities

T.Bill-Local-RE REFD + 2,773.230,075
T8l * 3832710742
Treasury bonds 41409, 657,088 | 46,819,611 886
Bangladesh Bark lslami [nvestment bands 372800000 397,600,000
Prize bonds 1570300 1,385,300

41,764,457, 368 53, 8i4,738.002
6.1.1 Maturity wise Treasury Bonds

{a] 30 Days Bangladesh Bank Bill

(5)  Ireasury Bill =& kv

1] %1 Days Treasury Bill =3 1.249,621,250
[18) 182 Days Treasury Bl . TARETE 250
116l) 364 Days Treasury Bill o 1833.213.240
Total Treasury Bill . 3.832,710,740
Treasury HBond

(i) 02 Years Treasury Bond 2451190004 | 4040822394
(1) 05 Years Treasury Bond THIATO00ED 10012437402
[ini) 10 Years Treasury Band 16,673.566,218 18,808,231,975
{1v] 15 Years Treasury Bond TABT351.379 TATHEEE 393
(v} 20 Years Treasury Bond SAS38E7.313 6479251719
Total Treasury Bond 41,409,697,088 46,819,611, 886

6.1{a) Consolidated Government securitles

AB Bank Limited 41,784,467 368 | 5382473002
AB Investrent Limited .

AB Internatkanal Firanoe Limited !
AB Sequrities Limited

Caghlink Bangladesh blmited [CBL)

'3 Y] 154.451&]35 53,824,738 i
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6.2 Other investments

Shares [Mowe 62.1)
Band [Note 6:2.2)
Pinnecle Global Fund Pte Limited (Note 623]

Tnvestments -ABBL, Mumbal branch
Treatury bills

6.2 [a) Consolidated other investments

AB Bark Limited

AB Investment Limied

AR Enternational Finance Limited
AB Securities Limited

Cashlink Bangladesh Limited [CBL)

621 Investments In shares

Quated [Publicly traded)
Unquated

622 Investment in subordinated bonds

United Commercial Bank Led.
National Banlk Ltd
Trust Bank Limited

Pinnacle Global Fund Pre Limited

RIVER

- STONE
31.03.2021 31.12.2020
Taka Taka
4,136,718,450 508722377
& 000,000,000 4,000, 000,000
1437975265 | 1637923118
9,774,693,719 9,146,645495

472014673 466,011,300

T AIL014673 166,011,300
_I0,246,708392 _ 9.612.656.795
T 10246708392 | 9.612.656.795
S3LI3EST 551,741,963
111437549 | 103,575,644
10,669,860598 _ 10,067,974 e
TE06941350 | ZOTEI45ETE
529,777,101 519777100
4,136,718,450 7,508,722,177
2.750,000,000 2.750,00,000
1.250,000,000 1.250,000,000
4,000,000,000 3,000,000,000
I.E3Tﬂ?5 269 1,637,923,1 18

Irwestment in Pinnscle Global Fund Pre Limited has been incressed due to Farelgn Currency Bate flucuation

63 Mamrlty grouping of Investment

Repaysble - an demand 1 . W

= upto 3 manths 5456273082 8381,764,389

= over 3 monthi but below 1 year 5.922,000,16% | B264.322,735

= aver 1 year but belaw S years 168522235204 25607579032

= ower 5 years 15 E00,678 986 20183708 641
—OILATSTEL, 6337304707

&4 Disclosure of onlform accounting procedures for REPO transactions under DOS eircular ne 06 dated

July 15, 2010 15 given belaw:
afi] Disclosure regarding outstanding Repa as on 31 March 2021:
[ Counter party name [ Agreement | Reversaldate | Amount (1stleg

The Gy Bank L 25-Mar2l O1Aprzl| 1036752680
\Janata Bank Lad. = == _25-Mar-21 C1-Apr-21 1.255.206,438
Agrani Bank Ltd. L cisMarl C4-Apr-21 1774871432
‘Bengal Bark Ltd =i WMar2l 05-Apr21 | 92,037,146
“Agrar Bank Lrd. | 2aMarzt T 05:Apr-21 | 1144355024
Agran| Bank Lod. o 3-Mar-21 O7-Apr-21 | 1.506,4B0,263
|lanata Bark Lid 31-Mar-21 07-Apr-21 994,435 327
PN
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Taka Taka
(i) Disctosure regarding autstanding Reverse Repo ag on 31 March 2021
15t leg cath
Counter party nams Agreement date]  Reversal date mnﬂ;:r:tion
KIL
b Digclopure regarding overall transaction of Repo and Reverse repa;
Minfmum Dally average
Maximum
1 outstanding ading duri outstanding
L7 il during the "'“t;’:‘” ‘i':,'; CLOEL during e
year/period year/period
Securlties sold under repo: En P |
i] with Bargladesh Bank L t sl 5
i} with ather banks & FIS 1 TLAI5320000  BSE41E4EET
Securities purchased under reverse repo: . i
1] from Bangladesh Bank | it
i) from other banks & FIS LIT73230075 | 107,792 R75

7. Loans, advances and leasefinvestments 277966,166,012 274,629 861,346
7.1 Maturity grouping
Repaysble - on demand B51,273,817 ATHEETLT44
—uplo 3 months 112,765,039.872 04,150, 466015
- over 3 months but below 1 year 103482 B22,T52 | 128,215,097 684
= aver 1 year but below 5 years I65ITH9.078 | ILTI952L.979
=aver 5 years 243250404593 16,000, 100,520
177,966,166,0017  274,829,861,346
1.2 Broad category-wise breakup excluding bills purchased and discounted
In Bangladesh
Loans T 259109040986 | 255517032404 |
Overdrafis 1B046,514,691 18606517253
Cash credits | . -
177,155,555,678  274,2124,349,658
Cutside Bangladesh: ABBL, Mumbal branch
Luans £43.540 | 05896
Overdrahs * .
Cash eredits 33383778 31165826
34,027314 3387 TEZ
1'!"3"13'3 EE ekl I?#,!E 221,380
® bakertilly .
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7.3 Product wise loans and advances
Overdraft

Cash Credit

Time lean

Term loan

Forced loan

Bills under LC

Trust Receipt

Packing credit

Loan agalnst acoepied bitls
Loan-EDF

Consumer Loan

Snaff loan

Bilis purchased & discounted

7.4 MNetloans, advances and lease/investments
Gross boans and advanced

Lesy

Interest suspense

Provision for loans and advances

7.5 Significant cancentration

Advances to industries

Advantes to customer groups
Advances toallied concerns of Directors
Advances to Chlef Executive

7.6 Advances to customers for more than 10% of Bank's total

capltal

Total capital of the Bark

Mumber of clients

Amount of gutstanding advances
Amount of classified advances
Measures taken for recovery®

Information Memorandum

RIVER

STONE
31.03.2021 |_' 31.12.2020
Taka J Taka

1a046514691 | 18800377953
431383,778 33165016
45954432745 | 45,726:905,658
198,464,853 863 1B£,322303,029
11.969,830,545 | 2955187214
7,506,408 16,160,169
702,154,369 | 6,222.152.640
79,543,525 45,704,310
77,740,200 ' 46,492 638
1RFLATITAS 1548410272
1.540,708,581 1,361 563516
1321.041,049 | 1.306,798,037
776583017 | 571619966

_277066,166,012 _T74829.861.346

271966166012

16277420263

274820861 346

10505225228 | 20.224.361,003

36,782,645.510

36.338,716.801

241,183,520,502 238,491,124,546

164,481 505,942 162,625,512,198 |
104,146,282,081 | 102971788159
5337,180,519 5231 B2R714

597451 | 727276

277966,166,012

I74819.861, 346

;;liﬂl!lliij EE?BSE?EEH

25 25
137535800000 | 132359600000 |
13,431£34,326 | 13431,135.259

*Reschedulingfamisable settlementylegal action is under process for recovery/reduction of dlassified loans.

7.7 Industry-wise leans, advances and lease/investments
Agriculture

Large and medium scale Industry

Warking capital

Export

Commercial lending

Small and cottage industry

Others

52
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4917283827 4861E01854
B5,174.362,159 E4.212134.265
51660663710 | 57,010,075866

15585355593 | 1.540,950961
52459594162 | 51,B67,690,218

£544, 218904 | 4492946279

71.651,507.128 |

70844261863

277966166012 274,829.861,34
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7.8 Geographlcal location-wise [dIvision] distribution
[n Bangladesh
Urban branches
[Fhaka 181303423458 180226670450
Chatagram 551069318 844 54066938644
Khulna 11,808.454,544 13,687 644 566
Sylhet 1178460546 | 2,176,330,B66
Barishal 453351946 412351515
Rajshahl BTE9A56.422 B,789, 106,635
Rangpur B646,725,395 | B,145,725.394 |
Mymensingh 5102142682 | 4502308681
275388653 B4Z 172,428,076.604
Rural branches
Dhaka 1053745123 1053670312
Chattagram 650,321,548 650,319.302
Khisina . aile ]
Syihet 104,735.922 | 104,735922
Barishal I '
Rajshahi 20,125 19942
Rangpur 593533 591,198
Mymensingh 47.851,585 ATASR.010
1,857,268, 137 1862 189,187
Outslde Bangladesh
ABEL, Mumbai branch 720043913 539,595,555
—277.966,166,013  _ 274829551346
7.9 Classification of loans, advances and lease/investments
In Bangladesh
Unclassified s WE T
Standard 204328303375 211,499,306,154
Special Mention Account 16840207020 16,636,366 550
LR ABE590454 238,135673,104
Sub-Standard 1931557731 | 2.345,665401
Doubful IA56771,716 3,096787,235
Bad/Loss SOSERRDZ 138 40,712,140.051
S5077531,535 46,154 592 GEB
217 246122080 274,290.265.751
Outside Bangladesh-Mumbai Branch n N .
Unclassified Lean T10043513 | 539,595,555
Classified Lean iy -
T20043.933 539,595,555
_71366,166.012 _274835,861,346_

Information Memorandum
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Classification of Loars and advances have been made as per Bangladesh Bank Letter no. DBI-1/101/2021-1026

dated April 20, 2021,
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31032021 31.12.2020 I
Taka Taka

10 Partculars of loans, advances and lease finvestments

(i} Loans considered good In respect of which the Bank is fully

secured
. Leans considered good againgt which the Bank holds na

U gpcurity cther than the debtors’ personal guarantee

(i) Loans congsidered good and secured by the persond
urdertaking of one ar more parties in addition to the personal
guarantes of the debtors

(iv) Loans adversely classified but provision not maintained there
against

{¥] Loans due by directors of efficers of the Bank or any of them
elther separately or jointly with any other persons

Leans due from companies ar firms in which the directors of
(vi) the Bank are interested as directors, partners of MAnaging
agents or, in case of private companies, as members

Maximum total ameunt of advances, including temparary
advances made at any time during the year to directors or
managers or officers of the Bank or any of them either
separately or jolntly with any other persens [nete 7.10 {a]]

(]

Maximum tota]l smount of sdvances, Inchuding temporary
advances granted during the year to the companies or firmsin |

[witi} which the directors of the Bank are interested as directors,
partnérs of managing agenis or, in the case of private
companies, as members

[ix) Due from other banking companies

Amount of classified leans on which interest has not been |
() charged:

(a} Increasef(decrease) of provision [spexific]
(b) Amount of boan written off
[e] Amount realised against boan previously writlen off
[ Provision kept against loans ¢lassified as bad fless on the
date of preparing the balance sheet
&) Interest ereditable vo interest suspenss account
[xi] Written off loan:

Qpenning written aff loan

Add: Written off during the year

Cumulative Written off loans

Less: Adjustments, recoveries Settlement up to the
period

271,966,166,012 _ 274829861

240300249792 | 2ATEERO016.697

I i
595916220 | ILIG1EIZEST
1

1321041049 | 1,106,758.037

1301068404 1404719598

f
355,158,348 1,984 BBEA4A

21583 7TED | 172931675
1795898 348 | 7440688 443
eTaarae | 103308393

16960853 604 16560853604

16,360,853.604 16960853 604
3720592024 | 3696452518

Closing Balance of Written off loan
The amount of written off keans for which lawsuits have
been filed for s recovery

13.240.161,581 262 ;]

13239811647 | 13,261,551,152

FA0({a] The amount represents loans Th 1.301,068,405 due by the emplayees of the Bank
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7.11  Securities wise loans, advances and lease/investments

Hature ol seduny

Caollateral of mevablefimmavable astets
Cash collateral

Banks ard financial institutions gusrantes
Personal guarantes

Corporate guaraniee

Othier securities

31122020

31.03.2021 I
Taka Taka

27644 6ERI4 | 233 ITELEN
11476953613 12,584.902.761
GR10E6,591 12,665 030466
7515,249,674 £.847,773.600
9.498,417,359 | 9,318395.128

277,566,166,012 274.B29.861,346

7.12 Large Loan Restructuring
Bark has restructured seme leans and advancet by complying with the Bargladesh Bank, BRPD Ciroular Ko. 0%,
dated [anuary 29, 2015, Restructured laan detalls of the Bank has given belaw:
Name of the Cllent Loan Type 1 Explry Dale I Amount in BET
Abdul Monem Sugar Term Loan 21 Dex 2021 191,776.393
Beximeo Ltd. Term Loan 29 Mar 2028 1,165,113.272
Beximeo Ltd Term Loan 29 Jun 2022 147,640,329
BEL Conrstruction SDN BHD Ltd Tarm Loan 31 Dec 2027 4.641,374,309
BEL Corstruction SO BHD Ltd Term Loan 10 Dec 2021 601.581,43%
R & R Aviation Limited Term Loan 23 Dec 2027 112553108
International Knitwear & Apparels Lid Term Loan 29 [un 2028 B79849.556
Bexlmicn Lid Teérm Loan T un 2022 653376214
New Dacca Industries Lid Term Loan 25 fun I022 3335894292
Mew Dacca Industries Lid Term Loan 2% Jun 2028 912,415,366
A& R Holdings Term Loan 23 Dec 2027 3359277269
16,106,217,540
T{a) Consclidated loans, advances and lease/Investments excl. Bills purchased
AB Eanis Limited 277,1B0.582,956 274259,221.380
AB Investment Limited EO1AELTALS 6573995493
AB Internationsl Firance Limited ® -
AB Sequrities Limited 898527619 | GE9006263
Cashlink Bangtadesh Limited (CBL) . £
2B5,007,130,030 ZEZ 134627636
Legv Inter company transaction 923459234 923446934
;H na3, E'IIJI'HS 281,211 180,652
8 Bills purchased and discounted IR A Wk
In Bangladesh 90566402 65,916,133
Outside Bangladesh - ABBL, Mumbai Branch GAS 016615 505723813
1?5i33 017 571 639|96§
8 (a) Consolidated Bills purchased and discounted
AB Bank Limited 776,583,017 571635956
AB Investment Limited H =
AB International Firance Liemited BIEATIASD | 1 11R085071
AB Sequrities Limited - -
Cashlink Bangladesh Limited (CBL)
1ATR 060466 1,689,726,038
@ bakenilly "
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8.1 Maturity grouping of Bills Furchased and discounted i -
Repayable - within 1 manth 111441623 118013770
~gver 1 menath but withln 3 months 333597,911 | 175342439
- gver 3 months but within & months | 331543483 274283756
- over 6 months 3 i
7 3,017 571 [
9.  Fixed assets Including premises, furnlture and fixtures
Coasl:
Land and Bullding 2962553553 2962553953
Furniture and fiatures 252334,303 252394773
Office appllantes 65,559,104 B5411.271
Electrical appliances 1,958,563,104 1,933 459202
Motor vehicles 334265892 | A38,058.314
Intangible Assets B93.E00187 783812337
Right of Use Assets | 1329421 8iB 1323421828
7796450 455 B165121.677
Less: Accumulated depreciation and amortization 3146664613 3.676,120.487
—A9833652 4488951300,
9[a) Consolidated Fixed assets including premises, furniture and fixtures
Cost: =i b e ol
AB Bank Limited 1796498485 | B165121.677
AB [nvestments Limited GATTITANT 694571092
AB International Finance Limited 4723786 4,731,583
AB Securities Limited 40,008,851 56999872
Cashlink Bangladesh Limited [CBL) BLATIIAG | BLATLIED
B609934,917 9,996,895,593
Accumulated depreclation:
A Bank Limited 1346864013 | 3,676,130.787
AB Investments Limited 162 839,719 159,634.894 |
AB Internatitnal Finance Limited 4,639,765 4601076
AR Securities Limited 32882303 | 42572830
Cashlink Bangladesh Limited [CHL) BLATL 54 B1471.36%
1628557979 3564410457
4,981,376 948 5,032,485,136
10 Diher Assels:
Income generating-Equity Investment
In Bangladesh:
AH Investment Limited © 5811431750 | 5811331750 |
[99.99% owned subsidiary company of ABBL) |
AB Securitles Limited 1953858000 193,898,000
199 91% awned subsidiary company of ARAL)
Cashlink Bangladesh Limited {CBL) 212,581,218 212581228
{90% owned subsidiary company of ABBL) k|
6223910578 6,131910,57E
Dutside Bangladesh:
AR International Finance Led, Hong Kong 5203944 | 5203544 |
[wholly owned subsidlary company of ABEL) | |
5203944 5,203,944
® _ BI29,114522 6229114922
bakertilly o
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Taka

31.12.2020 I
Taka

Arab Bangladesh Bank Foundatien | 19,520,000 |
[99.60% cwned subsidiary company of ABBL) | |
Deferred tax assets {MNote 10.1) [ 1348863258
Arcounts recelvable 1 14607.142,517
Preliminary, lormation, organisational, renovation,
development, prepald expenses and others 05,162 654 {
Exchange for clearing T0058,344 |

Interest accrued on Investment but not collected,
commissicn and brokerage recelvatle on shares
and debentures, and gther income receivables

1,147,453,285%

19.920,000

3270,784.720
1586836210

T5TBATA3S
1580837111

1,221.859.548

Sequrlty deposits 73,180,559 | 73,046,316
Advance rent and advertisement [Note 102} | 11092522 | 103540859
Statiorery, stamps, printing materials, etc 43628615 31323414
Inter-branch adiustment 12 458,139 | £onrd
7,138,961,333 B647,990,013

} Consolidated Other asscls

13,368,076,256 14,877, 104,936

AB Bank Limited 13,36BATE 256 14877,104.935
AB Investment Limited IT14,245 237,079,604
AB [nternational Finance Limited B2330,142 47,698,127
AR Securities Limited 51829534 98,164,731
Cathlink Bangladesh Limited (CBL) 30,247 356 31,571,199
13929,597,632 15,291,618,600
Less: Inter-group transaction £373,074.769 6,405,107,481
—LSS6S2284 889651111
10,1 Deferred tax assets
a) Deferred tax assels for specific provisions of loans and
advances
Opening Deferred Tax Asicts 1359,002.434 1622704584
Add; Deferred Tax Incomie during the pericd 90.000,000 735,367,500
Closing deferred tax asiels 3449092 484 3,359,092 464
b) Deferred tax llabllities against property, plant & equipmeént
Balance at 01 [anuary BAI07,TE4 63579718
Add: Provislon made during the pericd 11353.60% 24,645,723
Addf[Less): Adivstment for Rate Fluctuation during the period [32,147) 82324
Closing deferred tax liabilities 100,229,226 7,764
Ket Deferred Tax Assets [a-b]) 3348863258 3,270,784,720
Net Deferred Tax Income during the period 78,046,391 711,741,777
Deferred tax Habllitles agalnst Froperty, Flant & Equipment
Accounting base of Property, Flant & Equipment 1585071683 1566621763
Tax base of Property, Plant & Equipment 1311404516 3314479078
Difference 173,666,857 42,142,685
@ bakertilly 57
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[Peductible]/Taxable Temporary DMerence 173,566,867 141.“2.“?

Effective Tax Rale 37.50% 37.50%

Deferred Tax [Assers]/Liabititles 102,625,075 90,803,507

Deferred Tax [Assets)/Liabitities of Mumbai Branch {2,395,851) [2,495,745)

Closing Deferred Tax Liabilides 100,223,226 B8,307,764
10.1.2 Consolidated deferred tax labilities

AB Bank Limited 1002289216 BELIDT,TES

AB [nvestment Limited

100,129,226 80,307,764

10.1.3 Consolidated deferred tax asiels

AB Bank Limited 1449092 4B4 3,359,092 484
AB Securities Limited 145,930 1.5759.667
AB Investrient Limited 52083827 34312

1503022041 3,400,504,963
10.2 Advance rentand advertisement

Advance fent BOT 175,468,37297 a5 on 31 March 2021 §s included with Right of Use [ROU} assets as per IFRS 16
Leases

11 Non-Banking Assels 334,171,836 334,171 836

The Bank has obtalned shsolute cwnership of eleven morigaged properties aicording to the verdut of the
Hororable Court under section 33 [7) of Attha Rin Adalat Ain, 2003, These have been recorded as nan-banking
assets fn arcordance with Bank Comparies Ace, 1591 (amendment up to 2018) and BRPD clecular no 14 of 2003

12. Borrowings from other banks, financial institutions and agents
In Bangladesh [Mote 12.1) 75547268,096 | 19107865842

Outside Bangladesh :
25547,268,096 19,107,8656842

121 In Bangladesh:
12.1.1 Bangladesh Bank

Export Development Fund 1BEs3TIBIED | 1.537,686,574
Isfamic Investment Bond | 1007 027,397 B16AB5540
Refinance agalrst IPFF | 235218134 | 246,135,320
?;l:-.:;::qﬂ:gnnn Women Entr, Small Enterpriss, ETF, Covid | 1165.365.1“_' 1593,766,663
7272338944 4494074497
12.1.2 Call & Term Borrowing from
NCC Bank Limited 1.000.000,000 500,000,000 |
Baskc Bank Limited 6EG212.500 :
Agran] Bank Limited 6.996,062,000 9,496,008.000
Senali Bank Lintited 20%E031,000 B48.004.000
Janata Bank Limited 300000000 0
Simanto Bank Limiled 00000000 | 400,000,000
Ustara Bank Limited 2124015500 1,924,002 000
Bank Asia Limited 2,000,000,000 .
Pubali Bank Limited 127204650 i
Rupali Bark Limited 2339012400 | 924,002.000
Wational Bank Limited Sl 296,801,400
South East Bank Limited 169506200 169,600,800
Accrued interest 31585002 | 55373145
18274929152 14,613,791,345
Tetal in Bangladesh

 LSSATI60%6 _ 15,101865842
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12,2  Analysis by security
Secured [assets pledge as security for labHities) * -
Unsecured 25547268096 19,107 865 542
2554726809 19107865842
123 Ih.‘.una_lr‘m ent pattérn
Repayable on domand I 1.250,000,000 1.000,000,0440
Repayahle or maturity [Mote 12.3.1) 24297 26R.096 1382 E,U39.7‘|1
EE 5!7.?6&@ H Eiﬂi i t!
12.3.1 Repayable on maturity
Bangtadesh Bank: -
Export Development Fund 163,728,282 | 1537686974
Titarnie Investment Bond 1007,027,337 416485540
Refinance against IFFF 236218,134 | 246,135,320
Relinance against Women Entr, Small EnL, ETP & Others 1165365131 | 1,893, 766663
7,272,338.944 4,494,074497
Agrank Bank Limited AHTH062,000 | 9 AF6,008,000
NCEC Bank Limited | 1.000000,000 | 00,000,000
Uttara Bank Limited 2124015500 1924002000
Bank Asta Limited 2.000,000,000 =
Rupali Bark Limited 2339212400 | 924,002,000
Shimanto Bank Limited 400000000 || 400,000,000
Sonalk Bank Limited | B4H031,000 B48,004.000
Basic Bank Limited EBES.Z12400 | -
Janata Banx Limited 300006000 | 5
Natieral Bank Limited a0 296,801,400
Southeast Bank Limited 169806100 1696000800
Fuball Bank Limited 127204650 .
Accrued interest 31585002 | 55173145
17,024,929,152 14,613,791,345
g-l EEZ ZE! D'}IE 19,107 gﬁi B42
12{a) Consolidated Borrowings fram other banks, financlal institutions and agents
AB Bank Limited 15547268096 19,107, B65A42
AB Investment Limited TS5A11.078 | 15598828 |
AB Imernational Finanoe Limited 589507641 G52,746929
AB Securities Limited 167548561 II 16754561 |
Cashlink Bangladesh Limited (CBL) . .
ITOE02I5ITE 20,594,060, 160
Liis: Intercompany transactions 1512966875 1886193913
25547,268,501 19,107,866,247
13.  AB Bank Subordinated Bond
AB Bank Subordinated Bond-1 S00.000,000 500,000,000
AB Bank Subordinated Bond-11 1,600,000,000 1,600,000,000
AB Bank Subordinated Bond-ILl LO00A00,000 £,000,0:04,000
AH Bank Subordinated Bond-IV 3250000000 3,2 50,000,000
3350000000, 9350000000
Bank has issued ¥ years Sub-Ordinated bonds in four phases, ramely- AR Bank Subordinated Bornd-l for BOT 250
crore in August 2014, AB Bank Subsrdinated Bond. || for BOT 400 crore In September 2015, AH Bank Subordinated
Bend- 11 for BOT 409 crove In May 2018 and AB Bank Subordinated Bond-1¥ for BDT 325 crore in December 2020
under Private Placement of Debt Securities Rules, 2012, These bonds are nos-convertible, unsecured in nitm a5
appraved by the Central Bank for incluskon in Tier-11 capital of the Bark -
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31.03.2021 J| 31,12.2020

Taks Taka
Jamuna Bark Limited | 2300000,000 | 2,300,000,000
Sopall Bank Limited | 2.000,000,000 2,000,000.000
Maticnal Credin & Commerce Bank Limited 1,700000,000 1,700, 000,000
Janats Bark Limited 1.200,000,000 1.200,000.00)
Agrani Bank Limited 1,050,000,000 | 1050,000,000
Rupali Bank Limited 400,000,000 | 400,000,000
BRALC 200,000,000 { 200,000,000
BRALC Bark Limited 140,000,000 | L40,000,000
MAB Commercial Barnk Limited 140,000,000 140,000,000
Urtara Bank Limited 120,000,000 120,000,000
Midland Bank Limited 40,000,000 | 40,000,000
Hational Life insurance Co. Limited | 40,000,000 | 40,000,000 |
Mutusl Trust Bank Limited | 16000000 | 16000,000
Grameen Capital Management Limited 4,000,000 4,000,000

350,000,000 9,350,000,000

14. Depositand other accounts

Inter-bank deposits T 5469550556 5191520116

Oher deposits 26A0I6B6T 547 285 527R22.321
273506,458,103 290,719,342 438

14[a) Consolidated Deposit and other accounts - st =

AB Bank Limited © 273506458,103 290,719,342.4348

AB [rvestment Limited . .

AR International Finance Limited .

AB Securities Limited ) |

Cashlink Bangladesh Limited [CBL) . .

Less: Inter-group transaction 177526748 172181936

273.328,931,355 2590 in.mniul

14.1 Maturity analysis of inter-bank deposits

Hepayahle - on demand 44251935 1.726,356,465
- within 1 month 3740429315 | 2E01,623,560
- aver 1 moath but within 3 months 503187500 | 336309536

= aver 3 months but within 1 year 281721806 527 230556
= aver 1 peried but within 5 years [ f

= over 5 periods but within 10 years

- ower 10 years |

e} »
5469,590,556 5,191,520, 114

14.2 Maturity analysis of other deposits

Repayable - on demand 96T 1R EER | 3382104377
- within 1 month 21542197575 28,219.742,148
- over 1 month but within 3 months TRNTHEHEE4T | 2360237174
= ever 3 months but within 1 year 108635755416 | 128,651,601,082
= owver 1 year but within 5 years 5767454936 | A6,613421,773
= over 5 years 4149224307 6. 2B0 715,668

268036,867,547 285,52 7,821,321
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14.3 Demand and time deposits

14.4

a) Demand Depoiits
Current dccounts and other accounts
Savings Deposits (954)
Bilis Payable

b) Time Deposits
Savings Deposits (31%)
Short Notioe Depasits
Fixed [ peosits
Other Deposits
Total Demand and Time Deposits

Sector-wise break vp of deposits and other acéounts

Gawvernment

Deposit money Banks

Auteromous & Semi-Autonomaus Bodies
Puhblic Non-Finantial Organtsation

Other Public

Fareign Currency

Private

RIVER

STONE
3.03.z021 i 31.12.2020
Taka Taka

32,081,592,087  38,235326520
27003.551,042 7R.639,222340 |
| 3293804378 3,172,175.205
1,7B443666% | 6423978.975
741,424,866,005 252484015917
33301999805 | 120742155959 |
36,396,167,605 47.144,703,134
1200068,753. 414 121,537 5BB.947

51.157,905,191 51,727,507857
273,506 456,103 290,7 19,342,418

T 1486190613 1BI0.797.992

3483075910 5191520118
552,373,335/ 5305444172
4R2E0,075,2T4 64.957,083,108
2806432835 THE62T1ATY
13275675685 13,690,452 844

198333 684 4471 197017812.733
F73,506,456,100 _ 290,715,342,418
Er————— e T ———

15.  Other liabilitles
Accurmulated provision agalnst loans and advances [More15.4) | 200505225278 20,224,361,003
Inter-branch adjustment Al 145930
Frovislon for current tax {ret of advance tax) {Wote 152) 1,221,873807 | 1,649,440,345
Inlerest SUSpense account {Mote 15.3) 16,277,420.283 16,114,355,797
Pravision against other assets {Hote 15.4) 350873106 348873106
Accounts payable - Bangladesh Bank | 146255001 | 69,049,850
Agcrued expenses 217664591 133,009,666
Leaye Liskilities {Mate 15.5) 616,811,553 | 658,375,584
Provision for off balance sheet items [Mate 15.6) 270,000,000 | 20,000,000
Frovision against investments [Mate 15.7) 17E9,603,000 | 1,699,603,000
Start-up Fund * 64,669,774 64,665,774
Others ** 481,752,950 | B45.599.643
AE383,189,694 AL092,50,740
*Sart-up Fund has been maintained as per Bangladesh Bank SMESPD circular no. 04 dared 29 March 2041,
**Others includes pravision for audit fee, excise duty, insome tax asd VAT deducted at source. unclalmed
dividend. accounts payable for safe keeping. earniest and security moneyetc
15.1 Accumnulated provision against loans and advances
The movernent in specific provision for bad and doubiful debis
Opening Balance _BARTET9.956 B393,879,956
Fully provided debts written off during the period {-} . )
Recovery of amounts previously written off [+] - .
Specific provision made dusing the pericd [+} 240,000,044 1,563, 700,000
240,000,000 1,563, 700,004
Closing Balance 197,579,956 8,957,579.956
Provision made by ABBL, Mumbai Branth . -
Total provision on classified loans and advances ; 9,197.579,956 8,957,579,956
@ pakertilly
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O unclassified loans

Openirg Balance
Transferred from lnvestment provisions
General provision made during the period

Closing Bzlance
Provision made by ABBL, Mumbai Branch

Total provision on un-classified loans and advances

Total provision on loans and advances

Information Memorandum

31.03.2021 31.12.2020
Taka Taka

11264725658 B2BZ7IRESE.
(G i | 20,000,000
[+ i 40000000 | 1.961,992,000
40,000,000 2981592300
11,30,725.658 11264725658
2919614 2,075,389
§1,307,645271 11,266,801 047

HEGS 225,128 20,22 Iiiﬂl‘WS

31.03,2021 =1
Maintalned L__EILH___l

Provision for Requlred

Un-classified foans and advances 11300419614 11,307.645.271 7,225,658

Classified Joans ard advances 9, 153,000,000 9,157 579956 4579,556
TZo43A1061 )0 I

Pravisicn against loans and advances has bren maintained as per Bangiadesh Bank letter no, DE1-1/101/2021-
1026 dated 20 April 2021. According to the leties, there 18 & provision shartfall of Th 49446 33 crore against
teans and advances which requires to be keptin 9 years equally from 2021-2029.

15.1.1 Special General Provision «{Covid-19

209,562,642 206,561,42

Special General Provision-COVID-19 has been kept as per Bangladesh Bank BRPD circular no. 56 dated 10
ODecamber 2020, This amount is Inguded with the total pravision on yarclassifled loans and advances under

note-15.1.
15,1, Details of pravision for loans and advances

Generdl Provision

Suandard

Special Mention Account
1]}

Substanda

Doubithal

Bad/Loss

Excess provislon malntained at 31 March 2021
15.2 Provislon for current tax (et of advance tax)

Current Tax

Advance Income Tax

Provision for current tax (net of advance tax)
15.2.1 Provislon for current lax

QOpening Balance

Add Provision made during the periad

Less: Adjustment during the pericd

Less: Deferred Tax Adjustment during the period

Less: Write-off adjustment

Cleninig Balanoe

Frovislan keld by ABEL, Mumbai Branch

311.03.2021
Required Malntalned

11,200, 419614 11,307,645.271
10,501,625820 10,508.851,477

Caea7enTes | 39B7IIIN
9,193.000000 9197579956
232,293,538 232293538
1,169,388,070 1,169,388.070
| 77m318392 7795898348
e
: 11,805,614
fnate 1521) 5767973376 5,604,721,360
(rete 1522) _ 4545069568 3,955,281,014

122,873 [Tk 1,649,440 346

BE61,731,99% | 3895368647 |
151,114,713 665,743,353
| =0} -
5 712.E46,713 5561 731,939
55,176,662 42,583, 340

5,767 973,376 5,604 721,360

Corporate income tax assessment of the Ba nk is completed up to the income year ended 31 December 2018

{Assessment Year 2019-20) Corparate Income tax

return for the year 2019 submisted under section 8268

corresponding to Assessment Years 2020-21, Tan assessments for [ncome years 1995, 19936, 1997, 2007, 2009,

2010, 2011 and 2017 were completed but these wera

madeé by the Bank for some disputed polnts.
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15.2.1 Reconcitlation of Provision for Current Tax made during the period (Bangladesh Operation)

Incorne tax @ 37 50% on estimated taxable Business Profie
Income tax @ 20.00% on Dividend Income

Income tax @ 10% on Capital Galn on Sale of Shares
Estimated Total Provision Required

Effective Tan Rate on Profit before Provision

15.2.2 Advance corporale income Lax
In Bangladesh:

Opening Balance

Paid during the year

Less: Transfer fAdjustment during the pericd
Cipsing balance (Bangladesh operations)
Advance tax of ABBL, Mumbal Branch

Interest suspense account

Balance at 01 January
Add. Transferred during the the perbed
Less: Recovery,/adjustment during the pericd
Less: Wailver during the period
Less: Written off during the period
Balance at 31 March
Provislon against other assels
Erovislon for

Prepaid legal expenses

Frotested bitls

Oahers

15.4

STONE
31032021 “ 31,12.2020
Taka Taka
144,776,545 1.630,240,554
2.581.332 27502800
3756836 il
151,114,713 1,665,743.353
IB.06% Z5EAT
3AG695IE5Z || 1504282500
566,606,140 2,262,689,551
#.433 558902 1BE6I52852
111,540,577 B6.328,162
4,545,099,568 3,955,261,014
716114355797 | 1R134B25.637
167,647,328 103,308,393
[4940,8943]] (2004941382
158,000 {118,836.850)
16,277.420.283 _ 16,114,355,797

138.03000 | 136,030,000
73,355,678 | 73355678
139487428 139.487,428

873, 48,873,106

Prowislon against ather assets was made as per BRPD Circular # 14 dated 25 June 2000 issued by Bangladesh

Bank
15.4.1 Calculation of Frovislon against other asiets

Qulstanding Base for Ratid Frovislons Provisions
Requirement n

Prepadd I 3 70,905 138,030,000
fegataip: 141,818,760 141,818,780 50% 0,909,390 030,
E::::““*’ 72,370,749 72370749 100% 72,370,749 73355678
Others 102 591,983 102591563 | 1005 102,541,983 139,487,428
Requlred provision for other assets 245,872,122 350,873,106
Tatal provison requirgment 2E5872122
Tatal proviglon malntained 350,873,106

Excess provision maintained ar 31 March 2021
Leasehald Liabllities

Opening batance of present value of lease Habiliy
Fimanoe Cost @ 6%

Rental payment during the period
Closing balance of lease lNabilioy

15.5

© bakertilly
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105,000,9E4
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Bark recognises lease lishilitles measured at the present value of lease payments ta be made over the lpased
term uting [ncremental berrewing rate & B% at the date of inidal application of "IFRS 16 Leases”, Lease lability
s measured by Increasing the carrying amaunt to reflest interest on lease Hability, reducing the carrying
amaunt to refiect the lease payments, and remeasuring the carrylng amount 1o reflost any Teassesiment of lease

modification
31.03.2021 3i.12.2020
Taka Taka

15.6 Provision for off balance sheet llems =
Opening balance 270,000,000 714,000,000
Less: Transferred 10 general reserve R | 440,009,000
F70000000_ 20,000,000
15.6.1 Particulars of required provision for Of-Balance Sheet items
Base for
a1 20
S e Rate (%) 31 March 2021 Dec 20
Acceptances and endorsement £,450,763,513 1% 64,507 635 T 441,891
Letters of gugrantes 12,529.726,002 13 125,287 260 126,307,653
Irrevacable leters of credit 6234958464 1% 62,349,585 60,944,623
Others 156,350,590 15 1563506 | 56217
Total (f Balance Sheet [iems 15.771,14B.559 257,717,986 267,719,801
& required provision
Total provision maintained 279,000,000 270,000,000
Excess provision at 31 March 2021 12,282.014 2,280,199
Provision is net required against Off Balance Sheet items of Mumbal Branch BOT 17.539,735.617.76 a5 per
Reserve Bank of [ndia [RBI) guldelines
15.7 Provislon against investments
Provision against quoted sharess
Dpening batance 1,170,353.000 | 1.83%0,353,000 |
Add/Less: Pravision made/transferred during the period 100,000,000 [660,000,000)
1,270,353,000 1,175&533%
Total pravision maintained for [nvestment 1270353000 1170353000
Total provision requirement for Investment 1,269,384 448 1,169.528839
Excess provision 968,552 B24,161
Provision for Pinnacle Global Fund Pie Limited:
Opening balance 519,250,000 T379.250.000
Add- Proviskan made during the paried e - 140,000,000
519,250,000 519,250,000
Provision for Pinnacle Glabal Fund Pre Limited of BOT 111,86 crore has been delerred a5 per Ba ngladesh Bank
letter no. DRI-1/ 10120211026 dated April 20, 2021 for 9 years [rom 2021 Erliet
Total Provision maintalned agalnst investment:
Prawislon against quoted shares 1.270,333,000 §,170,353,000
Prawision for Pinnacle Glebal Fund Pre Limited 519,250,000 519,250,000
—1,789,603,000 __ 1689603000
15(a) Consolidated Other Habilities
AB Bark Limited | 41343189658 | 42097503740
AE Investment Lintited 944,139,715 411,761,681
AB fnternation] Finance Limited 3,002,955 | 54610986
AB Securlties Limited 743,551,119 910021,973
Cashlink Bangladesh Limiwed [CRL) | I6.750 | 28,750
43633912232 43973927130
Less [nter-group Lransaction fif,592,833 98,198 677
1-3‘5:55 JI'PEIW 43 3'!'5:118 453
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31032021 ” 31.12.1azuj
Taka Taka
16 Share Capital 7,8960,368,300 7,960,168, 300
161 Authorised Capltal
1,500,000,000 ordinary shares of BDT 10 exch 15000000000 __ 15000000000,
16,2 Issued, Subscribed and Pald-up Capltal e =
10,000,000 ordinary shares of BT 10 each issued for cash 100,000,000 100,000,000
5,000,000 ordinary shares of BOT 10 each Isswed for rights 50,000,000 S0, 000
781016810 ardirary shires of BOT 10 each lssued & bonus shares 7.810.368,300 | T]‘I!Eﬁjnu 36%33'}9
M—’ e
163 Percentage of shareholding
I A3 at 31 March 2021 ] [ As 3131 December 2020 ]
Ho. of shares i Mo, of shares ko
fﬂg““‘“ i 791 ATIEEY §9.43 191473869 | 5943
Gl 4562561 | 057 { 4,562,961 | 087
796,036,830 100.00 795,036,830 100.00
164 Classification of shareholders by holding
No. of holders % of total holding
Holding
31 Mar2021 |31 Dec2020{ 31 Marifil 31 Dec 2020
Upro 500 27670 6,708 47,16 4B.16
501 ta 5,000 22,745 28714 I8.4% IB14
5001t 10000 3 B0E 3626 (X1} G048
10,007 to 20000 2148 2214 380 371
20,001 to 30,000 BOD T42 1.35 124
30,007 eo 40,000 415 379 Q70 064
40,0010 ta 50000 41 30 041 03g
50,001 ta 100,000 464 472 079 [
100001 £a 1,000,000 452 443 L] 0.74
Crveer 1,000,000 54 3] 0.10 010
59,100 59,609 100 100
16.5 Names of the Directors and thelr sharebholding as at 31 March 2021
Mo, of Shareholding including
Name of the Director Status maminating institution /individual
31 Mar 2021 31 Dec 2020
Mr, Muhammad A [Rumee) Ali
Hominated by Pacific Traders Chairman 79,480,564 T94BD.564%
Limived
Mr, Feroz Ahmied Director 16,516,704 16516704
Mr. Shajir Ahmed
Naminated by Hexagong Director 21EDE1E4 21,804,184,
Chembcal Complex Lid
Mr, Khalnal Alam Choudhury
Hominated by Pacific Industries Director T7.B65,692 77,665,692
Limited
Mr. Md Magsudul Huq Khan
Rominated by Emkay Holdings Director 16,275,000
Limited
Mr. Shafiqul Alam Indeperndent Directar
Mr. Tarlque Afeal President & Managing Director
@ bakertitly
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16,6 Capital 1o Risk Welighted Axsets Ratio [CRAR) - As per BASEL 1]

RIVER
STONE

Ir terees of section 13(2) of the Bank Company Aet, 1991 (Amendment up 1o 2046} and Bangladesh Bark BRFD
Circwlar no. 18 dated 21 Decamber 2014, required capital of the Bark on Consalidared hasis at the clase of

business an March 31, 2021 1s Taka 43,128,777.470 a3 agalnst available Total Cosmt
Taka 20,719,895403 and Total Tier-2 Capital available of Taks 12801,208,791 that s, 2

ron Equity Tier] Capttal of
total of Taka

34,521,104,194 thereby showinga deflcit capital of Taka BAOT 673,277 &t that date. Details are shawn below

Commaon Eauity Tler-1 Caolial —

Fully Pait-up Capital/Capital Deposited with BE
Statutory Reserve

Mon-repayable share premium acoount

General Reserve

Retained earnings

Minority interest in Subsidieries
Nan-Cumulztive irredeemable Preference shares
Blviderd Equalization Account

31.03.2021 31122020
Taka Taka

TRE0I68300 | 7.950,36R00
7,148.378,365 | 7,144 704,304
2470726393 23B4ETEOGH
£851,734,000 '. 6,705,777,925
12017519 | 11535535

Regulatory adjustment:

Goadwill and all sther Intangible Assels

Shortfall in previsions required against Mon Performing Loans
ghartfall In pravislons required against [nvestment In shares
Remalning deficlt on agcount of revatuation of irvestments In
securities afier nesting aff from any other surolis on the secuTities.
Deferred Tax Assets (DTA)

pefined benefit pension fund assets

Caln on sale related to securitization Wransadtions

Investnsent in own CET-1 Instruments/Shares

Reciprocal crossheldings in the CET-1 capital of Banking, Financial
and Insurance Entitles

Any investmant eaceeding the appraved Lmit under section 26(2) o
Bark Company Act, 1991,

Iavestments in subsldiaries which are not consol idated: 50% of
Investment

Cether if any

Te 443126477 _ 24,207,164,338

214499292

125974.104

3445092464 ! 1359092484

7603715 18225677

1
4,960,000 9,560,000

3,721,1554%1 3533,252.265

Total Comman Equity Tier-1 Capital

0,673,912,073

20,721,070,986 i

Additional Tler-1 Capital

Tier-2 Capital [Gone concern Capital)

Geperal Provislon/General loan-105s Teserye

Al other preference shares

gubordinated debtfinstrumants {ssued by the banks that met the
gualifying criteria for Tier 2 capital (as per Annex 4 of Basel 10l
Guldelines)

Minatity interest

HO borrowings in forelgn cutrency recelvid that meet the criteria of
Tier 2 deb capinal

Revaluation Beserves as on 31 December, 2014 {50% of Floed Assets
and Securities & 10% of Eguities]
Ouner [if any Hem approved by Bangladesh Bark)

12,706,390.287 12,633.546,062

7.590,000,000 7.990,000,000

Sub-Tolal
© bakertilly
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31.03.2021 n 31122020 J
Taka Taka
Regulatory Ad|ustments:

Revaluation Reserves for Fixed Assets, Securities & Equity Securitles
Investment in awn T-2 [nstruments Shares

Reciprocal crosshaldings fn the T-2 capital of Banking, Financial and
Insurance Entities

Any investment exceeding the approved limit urder section 26(2) of

Bank Company Act 1991, 150% of Investmentl 5 :
Investments in subsldiaries which are not consatidited: 5056 of 9960000 S.360,000
Investment

Oher [tFany ) . -
Total Tier-2 Capital Avallable 10,686,430,287 20,603 586,062

Maximuem lmit of Ther-2 Capital [Tier 2 Capital can be maximum up

to 4 0% of the totsl RWA or BR BT of CET1, whichever Ls higher} RA116755 1ATLOARASS

Excess amount ever maximum limitof Tier-2 Capial 6,0885.313,532 2.226,545,620
Total admissible Tier 2 Capital 13,801,116,755 18,37 7,040,442
Total Ellgble Capital 3453180741 _ 39,050952515
Total assets including off-Balance Sheet items 427%281,581,000 447,761, 3480112
Tatal risk-weighted assets [RWA] 145,027,918871 I44.617.096,606
B, Total required capital (12.50% of Total RWA) 43128405859 43,077,137,076
Capital Surplus / (Shorufall) [4-B) (8,605,302,118)  (4,026,184,561)
Capital 1o Risk Weighted Assets Ratlo [CRAR) 10.01% 11.33%

Solo - Capltal to Risk Welghted Assets Ravo [CRAR)

In terms of séction 13{2) of the Bank Company A, 1991 (Amendment =p ta 2018) and Bangiadesh Bank BRPD
Circular ro, 18 dated 21 Decomber 2014, required capital of the Bank on Sobo basls at the clase of business on
31 March 2071 is BOT 42,672,522,19% a5 agalrst available Common Equity Tier-1 capltal of BDT 19.462,891.073
and Total Tier-2 Capital Avatlable caplial of BDT 13.655.207,104 that is, a total of BOT 33,118,098.176 thereby
showing a defecit capital of BDT 9,554.424,023 a1 that date. Details are shawn below,

Tier | Capital (gelng-concern capital)

Fully Pald-up Capital/Capital Deposited with BB 7,560, 368300 1 T.560,368 300
Statutory Reserve 71433762465 7146204404
Nan-repayable share prémlum 3ooount g ! E
Gencral Reserve 2302199 200 2.302,199,200

Retained earnings | 5.765,316,381 5686625747

Mircrity interestin Subsidiaries | . .

Non-Cumulstive Liredeemable Preferences shares

Dividend Equalization Account Al | -
23,176,262,145 23,093,307651

Regulatory ad]ustment |

Gocdwill and all other [ntangible Assets 124499292 125974104
Shortfall In provisions required againie Non Performing Loans

[HPLA) il
Shortfall in provisions required agalnst investmenl in shares

Remaining deficit on account of revaluation of investments in

securities after netting off from any other surplus on the securties

@ bakertilly
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Fér and on_behalf of
verstone Capiial{qipited,
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£ f? Ashraf Ahmed
!ﬂﬂ.hz’_ o Managing Director :
e
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Deferred Tax Assets (DTA)

Defired berefit pension fund assets

Gain on sate related to securitization transkctions

Investment in awn CET-1 Instruments,/Shares

Reciprocal crossholdings in the CET-1 capital of Banking Firangial
and Insuranoe Entities

Information Memorandum

RIVER
STONE

31.00.2021 I 31.12.2020
Taka Taka
3449092484 | 3,359,092,384
22 5
37,603,715 | 38,225677 |

Ary investment exceeding the approved limit under section 26(2) 0":

Bank Company A, 1991,

investments in subsidiaries which are not consolidated: 50% of
[nvestment

Oiher if any

Total Common Equity Tier-1 Capital

Additlenal Tier-1 Capltal
Tier-2 Capltal {Gone concern Capital)

General Provislon/General loan-loss reserve

All othar preference shares

Subordinated debtyInstruments issued by the banks that mret the
qualifying criteria for Tier 2 capital (as per Annex 4 of Basel 11
Guidelines)

Hon-controlling interest

HO berrowings in foreign currency received that meet the critena af
Tier 2 debt canital

Revaluation Reserves a5 on 31 December, 2014[50% of Fived Assets
and Securitles & 10% of Equlities)

Other [if any item approved by Bangladesh Bank)

Sub-Total

Regulatory adjustmenis:

Revaluation Reserves for Fised Assets, Sequritics & Equity Securities

Investrment In own T-2 Instruments [Shares

Feciprocal cressholdings in the T-2 capital of Banking Financisl and
Insurance Entitfes

Any investment exceeding the approved limit under section 262} of
Bank Company Act, 1991 [50% of Investment)

Investments In subsidiaries whith are rot consclidated- 50% of
Investment

Hher [if 2ry )

Total Tier-2 Capital Available

Maxtmum Henit of Tier-2 Capital (Tier 2 Capital can be maximum up
b 4.0% of the total RWA or BRLEF% of CET, whichever is higher)

Excess amount over maximum limit of Teer 2 Capital
Total admissible Tier Z Capltal

371095491 3,523,202,265
15.465,066.656 _ 19,570.105,386

11577645271 11.536801.047

7550, 000,000 7.990,000,000

19,567.645271 19,526801,047

19,567 645271 19,526,801,047

13655115068 17.395,866,678

5,912,530,203 2,130,934, 363

13,655,115,068 17,395,866.678

Total Eligible Capital

33,120,181,724 16,965,972,064

Tota! assets including off-Balance Sheet itemns 420569222950 444953056983
Total risk-weighted assets [RWA) 141,377.876,700 341 056,687,284
B. Total required capital (12.50% of Total RWA) 42.672,234,588 42632085911
Capital Surplus / (Shortfail] (A-8] [9.552,052,864)  [5.665113847)
Capital to Risk Weighted Assets Ratio [CRAR) 0,70% 10.84%
© pakertitly
f 1 e RE R (5]
inrd o behalf of

Tarique Af?al

K M. Mohluddin AhmeaMd, Jasim Uddin ACS President & Managing Director

Chist Financlal Officer  Company Secrelary {In-Charge}
AR Benk Limited AB Bank Limited
Corporate Office, Dhaka. corporate Office, Dhaka

AB Bank Limited

Corporate Dffice, Dhaka.

SUstone « |14'L'.' ||lI:H.Jin

L

Khalrul Bashar A. T. Mohammed
Chief Exacutive Officer
MTB Capital Lid.
Head Office, Dhaka.
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L7,  Statutory reserve
In Bangladesh

Opening balance
Auld: Addition during the period

Outside Bangladesh - AHBL, Mumbal Branch

Opening balznce
Add: Addition daring the period
Add f[Less): Adjustment for Forelgn Exchange Rate Fluctuztion

18, Other reserve

RIVER
STONE

31.03.2021 ” 31.12.2020

Taka Taka
[ ﬁfﬁ,ﬂi,ﬂ-&?l 5547756, 164
PONPC 272.411,703
6F20,167.867 £820,167,867
T 324,036537 124,296,165
: 9,330,685
4173851 (9.598,312)
328,210,394 314,036,537

7,148,378, 265 7,144,204.404

Cereral reserve (Noae 1R1) | 2,302,159.2040 | 2.302,199.200
1,294,515 680 | 1,294.532.475

Assets rovaluatlon resenve
Investment revaluation reserve
18.1 General reserve

Opening balance
Additionfadjustment] during the period

18.2 Asscts revaluation reserve
Opening balance
Add: Additionf{adjustment]} during the year
Less: Transferred to retsined earnings

18,3 Investment revaluation reserve [T.Bills & T.Bonds)

Revaluation Reserve fon

34657721

59.008,157

3 EB'Iil-Z? 601 : 3,695, ?3'9!?52

2302199200 | 1222199200
- 1,08B0.000,000

EIEEE Iﬁiiﬁﬁ El e
1294532425 1,296,650,72%
’ [6.745]] (2,158,304

1,294, 525,680 1,234,532,425

Held 1o Maturity {HTM) Nowe {18.31) 5601811 5.600E11
Held far Trading [HFT) None [18.32) 24,585 817 B4,953.608
30,187,624 94555419
ABBL, Mumbai Branch 4,510,093 4,452 734
-=—&:-:n:£ =il
18,2.1 Revaluation Reserve for Held to Maturity (HTM)
Opening balance r 5601811 | 38,000,145
Add: Addition during the pericd . 1.281,174
5601811 39281319
Lesd Adjustment during the period = 33679508
3,601,811 5601811
18.3.2 Revaluation Reserve for Held for Trading (HFT)
Opening balance = $3953608 13.075,096
Add: Additen during the peried G519 416 1,067 362,545
186453024 1LOBOAST.641
Less: Adjustment during the perod 161,837,207 991,504,033
24,585,817 88,953,608
18f{a) Consolidated Other reserve e B 8
AH Bank Limited JET1,422.601 3695739762
AB Investment Limlted ; g
AB International Finaree Limited 85,353,028 | E5, 209,560

Ab Securities Limited
Cashlink Bargladesh Limited {CBL)

@ bakertilly
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Chisf Financial Officer  Compary Secratary f'“'c“ﬁkiﬁﬁ“;g Manag
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Chief Exacutive COfficer
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31,03.2021 31122020
Taka Taka

19, Hetalned earnings

Opening balance SAB6E25747 || 5817160874
Add Fost-tax profit for the pericd \ 71,592 637 T90 416,352
Less: Transfer o statutory resenve | el [2a1,750,388])
Borus Share lisued e St T Lo A L
5,758,218 364 5,547.761,728
Add/(Less): Translerred fram Assets Revaluation Reserve 6,745 2158304
Addf{Less): Adjustment made during the period (914.644) | 147,709,892 °
Adds(Less): Foreign Exchange Trarslation gain/{loss) 5830313 [11.008.177]
5,763,140.798 5686625747
19(a) Consolidated Retalned earnings R N o aard
AB Bank Limited 5,763,140,793 | 5,686,625.747
AB Investment Limiced 299,731,909 186,674,182
AB Internaticnal Finance Limited 121,131,511 B1,00249%
Al Securities Limired 169,727,691 156316933
Cashlink Bangtadesh Limited {CHL) 164,595.805) (165,295612)
6,189,136,105 6,045273,743
Addf[Less]: Adjustment made during the pericd 644,113,334 644,113,334
Nonconirelling Interest - lf!:il:lﬂl,‘!?? n]gE.TB'Eﬂ' B43
19[b]) Non-controlling interest
A Investment Limited 10,224 10,204
AB Securities Limited 466 BTG 455,012
Cashlink Bangladesh Limited 11,540,420 | 11,470,439
12,017,519 11,935,655
20, Contingent Habllivles 45, 718,997,093 59,191,446,731

e T
0.1 Letters of guarantee

Maney for which the Bank is contingently lable in respect of
guarantecs lsvued favoring:

Directors !

Government . .
Banks and other financial institutions 92,651,791 99,230,755
Others 12 B43 588 435 12,738,061,119

12,936,340,226 12,837 491873

Z1. Profitand loss account

logome: - a1t o :

Interest, discount and similar income LN EER TERILE] 5,367, 288,539
Dividend income 12,906,662 14,281,622
Fee, commilssion and brokerage 126,749,762 263,218,049
Gains less losses ariting from investment securitics 37,568,363 3317269
Gains less losses arising from dealing in foreign curmencies BTA0BA04 E3765317
Other operating income 85,720,575 11,499,365
Gains less losses arising from dealing sequrities BB.535.615 | 192895103

Incame from non-barking assets - -
S.EF3306813 6,936, 265,307
Interest, fee and commission [ £,070,238,455 : 5,155 847,007
Administrative eapenses 506,082,929 | BES976,121
her operating expenses I51E20.792 | 66078, 366
Depreciation and amortization on banking asiets | 26843427 | 125024363

Loss onloans and advandes i - .
5354,785 £05 6718965547
| 538,521,229 lw‘zm;au

@ pakertilly
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M. Mohluddin Ahmed Md. Jasi bs bl T8 Capital L.td.
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22 Interest Income/proften lnvestments

Interest onloans 4nd advanies:
Leans and advances

Bills purchased and discounted

Interest on
Calls and placements
Batange with forelgn banks
Revérse Repa
Ealante with Bangladesh Bark

22{a). Consolldated Interest income,profit on Investmenls

AT Barik Limied

AR Interrational Finanee Limited
AR levestmant Limited

AB Securities Limited

Cashklink Bamgladesh Limited [CBL)

Less: Intercompany transastiens

23, Interest/profit paid on deposits, borrowings, etc.

[nterest on depasite:
Fiaed deposits
Savings dipasits
Special notice deposits
Oiher deposits

Interest on borrawings:

List a! banks, firanclal institutions lecluding BB

Subordinated Bond

23{a). Consolidated Interestfprofit paid on deposits, borrawings, ete.

AB Bank Limited

AR investment Limited

AB International Finance Limited
AR Securitfes Limited

Cashiink Bangladesh Limited (CAL)

Lasg Intercompany transactions

4.  Investment Income
Caphal galm omsale of shares
Interst on trediury bills
Dividerd on shares
[nterest on treasury bonds

Gaing/{Loss) on treasury bills and treasury bands

Iniesest on oahar bonds & cthers

Z4(a}. Consolidated Investiment income

AB Bank Lienkted

AR levestment Limited

AB Imternational Finance Limited
AB Seturities Limbed

Cashiink Bargladesh Limited (CBL}

Lesy Imtercompany trdnskctions

@ bakertilly

ol T

K.M. Mohlugdin AhmedMd. Jasim Uddin ACS
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RIVER
STONE

|' i iMarzl lLian'zn-mr‘ilf]
Taka Taka

TUA131515163 | 5194108956
992,147 || 13580294 |

1141 607,310 5217669290

24345142 | 51518543
148358 5817043 |

159,417 THEVETA

156,762 5740602
27362669 PIO4SERL

5,290.755,172

4,168,95%,599

'| T 5250755172 |

PR AT 14,479,007
49408611 13,171,436
H213474 1991416
302816 593,079
4131379327 5321,391,110
10, 1447 E44

4,230,708,846 5,319,943 266

1B59sTTAER || 2551882297

281017336 | 245, THIALE
423145334 || £39.117,393

1 1,150.397 BO& | 1211460516
3714237959 4 E93007,07T
159,923,736 162419923

1596076711 195,428,081
4070,138 455 5,255 847,077

4_n7|1_2i5.+ss" T sassganorr |

E26072 1,610,752

1,968,750 I 4. 200,000

4,073,833.277 5;!“.&'!?,3!1“

170430 SEALEME

A e
4,072 661,797 Eil“' 049,995

ITEERIET | 231729
| 7455007 | 13EINTAT
12906842 | 14,281,622
LosaT A | 837,185,503 |
| £8535615 || 192835103 |

B51B369 105508118
1,1231957,693 1,267,027.360

1.223,

i

G5TASF 1287027340
I{i'J'.ﬂBiI]i (25,780,625 }I
TR | 5,850,307

LI005435 1267007042

1,231,505.415 1,267,097 042

Fai aigd an I

’ Gl lhgh

verstane Cimiﬁﬂﬁi‘{;ﬂé’d
shraf A hme
anaging Dil‘{:ctgf

Khairul Beshat A. T. Moharmed
Chiaf Exaculive Officer
MTB Capital Ltd.
Head Office, Ohaka.
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15

Commlssion, exchange and brokerage

Caher fees, commission and service tharges

Commistion cn letters ol credit

Commission on lesters of guaranies

Exchange gaing léss losses arising from dealings in forelgn currencles

25[a}. Consolidated Commlssion, exchange and brokerage

26,

FE S

7.1

27(a).

AT Bank Limited

A Investmant Limited

AR International Finance Limited
AR Sequritles Limited

Cashbink Bangladesh Limited {{BL)

Less: [nieroompany transactions

Dther [ncome

Lawker rent Insutance ¢lalm and others
Recoveries on loans previowsly writien off
Revewitries on telex, telephone, fun, gte
Recoveries on courier, postage. stamp, 8¢
Nom-operating inceme [*}

AR Bank Limined

AD Investrnent Limited

AB International Finance Limined
AH Securities Lieiled

Casklank Bangladesh Limited (£3L1)

Lgss Inter company Lransyctions

Salary and allowances

Basic salary, provident fupd contribition dnd afl ather allowantes
Festlval and incentive bonus

Chiefl executive’s salary and fees

Consolidated salary and allowances

AB Bank Limited

AB Invesiment Limited

AB Intermaticnal Finsnce Limited
AR Sequrities Limited

Cashiick Bangladesh Limited [CEL)

Rent, taxes, insurance, electrichty, ete,

Ren rates and Lanes. [Keqe 23.1)

ElecLritity. gas, water, eic.
Insurarce

Rent, rates and taxes

RIVER
STONE

Lpn'ilaﬂa ril

| Jan'20-Mar'20

__Taka Taka
20L097HET | 161070364 |
47E69 534 87,636,032
23562035 18511477
BT.508.804 HIT653L7
14,658,567 316,903 410
T a14esa5Er | 346,583,410
15578564 12,195,581
14,560,363 13,763,730
15,464,760 19,384,504
181062377 192327 624
 [i?8233 ¥
'I-Eﬂ.ﬂ-liiﬂ HIEH 624
P BI41EL E53A1Y
20593,780 | .
7.062.765 194404 |
1E19.950 1EI585E |
54615854 || 45,271

85,710,575

'I'Idﬂ‘?éﬁi

(*) Moroperating incoeme Includes sale ef sorap iteens, Galn on $ale of properties #ic
2é(a). Consolldated other Income

85720575 | 11,499,385 |
2100930 2,100,939
15056213 18,095,695 |
1,343,758 || 124,311
108221,516 31,510,301
1.97%,130 5579130
10@312.3“ 26,241,171
GE0943,701 1565045

660,943,701

| e -
ELER 615,625,045

3600000 2850000,

BE0543.701 615625045
4736133 3,407,574
7.025,455 7,426,835
5504450 6229006

34. 730 E58Th

__BI5Y BFEEE

12142089 79,153,474
16,752,679 || 0839353 |

53153085 51416620

144,147 451 151,689,507

Right of Use (ROUY sssets has been caltulated for the piricd ended as cn 31 March 2021 a1 pet IFRS-16 leases

considering menthly rental expenses excloding low valoe assets

@ bqkertil.ly #
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[ [anZ1-Mar'Zl ] Jan'dD-Mar'2D
Taka Taks

28(a). Consolidated Rent, taxes, Infurande, electricity. eic,

A% Bank Lirited 144,147,453 151,689,597
AB lnvesument Limited IEREG2 300,175
AB Internaticnal Finance Limlied 2053587 2EADEE]
AR Secyrisies Limited 1,959,795 | 1872165 |
Casklink Bangiadesh Limited (CBL) L G | Sl
148,565,531 156502678
Less: Inter company transaclions 1,979,130 1,379,130

131 CYM F F C

29, Legal expanses

Legal expenies 2 189.675 5,719,685
19(a). Consclidated legal expenses

A3 Bark Limited f 2269673 5739666

AB [nvestment Limited 2 =

AB international Finande Limited 165578

AB Securites Limited . -

Cashlink Bangladesh Limited [CBL) &0 || s
ZA55 851 5739684

30, Postage, stamp, telecommunication, efe.

Teten fax, imteinet, wireless link SWIFT, e1c. T wsuan 22709391
Telephors 1,491,651 1595087
Postage, stamp and shipping 2761 687 | 4307946 |

IS L
4,245,215 18,603,354

30(a). Consolidated Postage, stamp, telecommunication, ste.

AB Bark Limited [ 24,145,215 | I8E0L354 |
A3 [nvestrent Limited 142719 14759
AR International Finanoe Limited 1,739,640 1561445
AB Securities Limited 33500 187495

Cashlink Bangladesh Limlted [CEL)

___Zesias __ S0gsson

31, Swatlontry, printing advertisements, e

Printing and stationery I 22647165 11140241

Pubticity, #dvertisement, gL &035.426 || 124555
26705392 15386105

31(a). Consolldated Statlonery, printing advertisements, eic.

AB Bank Limited T zeT0ESOE | 15384105

AR Investment Limited 1O4EG | 15,092

AB International Finance Limited 136,132 1 5814

AR Secutities Limined 02997 233,979

Castlin'e Bangladesh Limited (CBLY

L S LY

32. Directors’ fess

Directors’ (45 il Hag | 186,000
Maeting expeniies 2500 | 118,020 |
371,100 304,020

Directors fees Includes fees for attending the meeting of the Board, Evetutive Commitlee. Audit Committes, 3
Mansgaeent Commitiee and Shariah Coundil

@ bakertilly i)
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32(a). Consolldated Directors’ fees

i3

23(a].

EL R

AB Bank Limited

AB Investmen Limited

AB international Finaroe Limited
AB Securithes Limited

Cashlink Bangladesh Limited [CBL}

Auvditors’ fees

Satutory
Others

Consolidated Auditors’ fees

Al Bank Limited

AB Irvestmant Limited

AB Internaticnal Finance Limited
AB Seounitles Limited

Caghklink Bangladesh Limited [CEL)

Depreclation and repalrs of Bank's assels
Depreciation:

Electrical appliznces

Furpiture and fictures

Office appliantes

Building

Motor vehlles

Depreciation of ROU [Right Of Use] assets

RIVER

Jan'2i-Mar'2l Jan‘20-Mar'20
Taka Taka

K.M. Mohiuddin Ahmed
Chief Financial Officer
AB Bank Limited
Cotporata Offise, Bhawa,

Metor velicles

Electrical appiiances
Office premises and others
Furpiture and flatures
Offlce appllances

Amartieation of Intangible Assets

34{a). Consclidated Depreciation and repalrs ol Bank's assets

AB Bank Limited

AB [nvestment Limited

AB [nternational Finance Limited
AD Securities Limited

Cashiink Bangladesh Limited (CBL)

35, Other expenses
Confractuil service
Petrol, oil and lubricant
Eoftwire evpanie
Enfertainment

Travelling

Subscription, membership asd spensorship

Tralndng, seminar and wotkshop
Local corveyance

Professlonal charges

Books, newipapers and prricdicals
Finance charge urder bease lability
Donatien

Bank Charges

Sundry expenses [*)

(*} Sundry expenses ncludes business promation, rebate to farelgn correspondents and dress of sup

® bakertilly

l Farsie el aELE

T

Tanque_ﬁiz_@'l
Md. Jasim Uddin ACSresident & tanaging Director

Company Secretary (In-Charge)
AB Bank Limited  (orporé
Corporate Othice. Dhav >

B Bank Limited
1o Ditics, Dhaka.

st || 30am |
: | ol
20000 |

L9100 304,020

[ e | 02305
| 104215

575,667 506,510
arsgst || T a0RSI0

; I| ol

G75.662 506520
[T iaEseaEe 79294730
1110742 1445729 |
110,720 41239
3,195,229 | 1504812
15782741 | 17,735,415
SOBEISTE 51542915
£4.359,597 4700359
T GIBses || 6ATAIES |
14,201,704 16,604,554
19,439,435 || 33042517
172724 356,005 |
1,560,891 | 194,284
42703321 55 271,794
157,966,604 173,815,108
11,579,855 10481069

159.“-6 T4% lﬂaiﬁl'ﬂ

169546.749 AERI%E1TT |
45TTRI7 4 AE0 B3 |

102,325 117,390

| 835773 | 704071
175,162,761 189,778,541
ABDTATADO | 135 4B 1T

[ 15,245,960 14,588795
IE703930 A7.B08312
8798582 11308847 |
3635097 | 1754475 |
350,211 431752
1,468,703 821,744

| 7421235 2168620
| 8,753,965 | 12.24653¢
| 181,754 FATE:FL
| 1re7s2 || 16E3ELs
! 5I5A5E1 || SEEE9.561
3747149 || 1204404 |
AE750.7248 | 154,012,155
151,620,792 78364
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Jan'Z1-Mar'21 lan'20-Mar 20
Taka Taka

35{a). Consolidated other expenses

AR Bank Limited 251620792 | 48,078 365
AR lrvestment Limited SATSEIY | 0T T8
AB Internationl Finsnce Limited 7663 : T303
AB Srouritles Limbted 5105002 3ETOETY
Cashlink Rangladesh Limited [CAL) 28,170 S0.420

2RI A1TATD 474,014,089
Less- Inter campiny transactions 126,213

262309237 474,014,089

36. Proviilon agalnst loans and advances

On un-classified koarg T TEATH 85613385
O clasyified laans 40000000 || 32500000 |

80,817,492 118123385
36(a), Consolidated provision against loans and advances

AB Bank Limited BT TEE Y. 116,123,385 |
AR [nvestment Limined 22,000,000 =
AB International Finance Liméted - .
AB Securities Limiged 10,004,000
Cashlink Banglidesh Limited [CBL) el | :
!iIElT 492 118,123,385
317, Provisiensfor investments
Provision for quated shizes in Banglidesh operations | 100,000,000 ||
Total provision for Investments 100,000,000
37(a]. Consolldated provisions for diminution In value of Investments

AR Bark Limited 100,600,009 ||
AB [nvestment Limited -
AB [nternational Finance Limiced g
AB Securities Limited 30,000 ||
Cashlink Banghadesh Limited (CBL) = |

100030000
38 (ther provislon
Proveiston for off Balance sheet ibems = R | .
Pravishon for Other assets 1,591,254 5,000,000
1,591,254 Eﬂm

Frovislon for other assets included poepatd legal expanses.provested bills and others has been made a5 per Bangladesh
Bank BRFD-Cirgulas ® 14 dated 25 [ure 2001

18(a). Consolidated ather provisions
AB Bank Limited T15e1I5
AR Inveaiment Limited B
AR International Finance Limited
AB Securities Limited

Cashlink Bangladesh Limited (CEL) = ;
. ]

® pakertilly ,f.

iy ]
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Managing u‘a‘{-’é{iﬂr Khairul BaSfiat A. T. Moharmme
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Md. Jasim Ud'ﬂinc':f resident & Mananing Director Head OMice, Dhaka.
K.M. Mohluddin Ahmedompany Secretary (in-Gharg AB Bank Limited

Chief Financial Offi AB Bank Limited
AB Bank l,,:imuf:?r Corporale Mffige e v-  [orporate Office, Pheka.

Corporata Offica. OhaKR.
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Taka Taks
39, Appropriations
Retained earnings - brought forward 5686625747 | SALT160ETS
Add: Post-tax profit for the year 71592637 | 391416352
5,758,216 3684 6108577265
Less: Dividends
Cask dividend .
Borius shares fsgued = 3749065150
5750210184 5A19512 116
Transferred to
Sratubory reserve i 4l 81,750,368 |
Geretdl reserve - .
Preposed dividend -
- 281,750,163
Retalned earnings 5758 218,384 5.547, 761,718
Add Transferred from Assets Revaluation Reserve 6745 2,158304
Less: Adjustment during the year (914.644] 147,709,852
A Forelgn Excharge translation galn/[L.os) 5630313 (11,004.177]
5763 “E.HB 5 lBEIS T4T
[ Jan'Z1-Mar'2l I an'ZI0-Mar'20
Taka Taka
40 Baslc Earpings Per Share [EFS)
Prefit afler Laxation 74592637 MLEEIT
Nurber of ardinary shares outstandicg 94,036 B3O THE, 036 B30
Basic Earnings Pér Share 009 0.05
40.[a) Consolidated Basic Earnings Per Share
Net Profitf{Loss) attributsble to the sharebalders of parent tompany T 12n2erA03 | ESEAD0E9
Rumibstr of ardinary shares outstanding | T9e036830 || 6036830
Conselidited Basic Earnings Per Share 0.16 0.0

Earnings Per Share [EFS) has been computed In seordance with Internatioral Accounting Standard [IAS)-33 by dividing
the baske earmings by the number of ordinary shares outstanding as of March 31, 2021

41 Diluted Earnings Fer Share (EFS)
Frofit after tavation T892 637 1537
Bumber of erdinary shares outstanding | BiSAIRATI || BIS IR ETE
Diluted Earnings Per Share 0.09 005
41.{a) Conpolidated Diluted Esrnlngs Fer Share
et Frofitf(Loss) attributable to the sharebelders of parent company EEEECTLIER 6669, TED |
Wumber of erdinary shares cutstanding B35838672 || B35,838472 |
Comsolidated Dituted Earnings Per Share 0.15 0.08

42, Recelpts from other operating activities

Interest on treasury bills, bonds, debenture and cthers T OLAM0EI0N2 T 1272745738

Enthirge earnings TIRI6A0G 102,425,302

Recoveries on telex, telephons, fax & T.062 T4 H194404

Recoveries on courier, postage, stamp, #tc, | 1619960 | 1,805,859

Neon-operating ingome S6619858 B45271

Dthers | BI4161 [LEN-E

1 ]55! 14,415 1,385 670405
@ bakertitly .
For .g‘nd on_bely [pﬂ_,g &
Riverstone Capital Limited
{

Ashraf Ahmed i
Managing Director Khairul B4shdr AT, Mohammed

Diluted Earnings Per Share has been computed In stcordande with International Arcounting Standard (lA5)-33 by
dividing the earnings by the petentisl namber of ordisary shares those will be increased by 5% bonas shares appraved
by the Board of Ditectors on its 708th Board Meeting held on 27 Apsil 2021 saiect to the approval of the Sharebeidirs s
Arnusl General Meeting (AGM) AGM will be beld on 10 June 2021,

d. Jasim Uddin ACS
pany Secretary {in-Charg

AB Bank Limite

€arpatain Gffien, Pfigra.Corporate Office. Dhaka

zal
resident & Menaping Director
AR Bank Limited
Corporate Oftice, Dhaka,

Chief Execullva Officar

MTE Capital Lid,
Head Offica, Dhaka.
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41. Fayments for other operating activities

Rent, taxcs, insurande, electricity, elo
Fogtage, slamps, ebetommunication, et
Eepairs of Bank's as4e1s

Legal expanses

Auvdilor's fees

[Hrectoes' fees

Oukar Expenses

44. Met Operating Cash Flow Per Share [NOCFPS)

Net Opetating Cash Flow
Welghted average number of shares
Net Operating Cash Flow Per Share [NOCFPS)

#4(a) Consalidated Net Dperating Cash Flow Per Share (NOCFFS)
et Operating Cash Flow

Wilghted average number of shares
et Operating Cash Fiow Per Share (NOCFPS)

#5  Net Asset Value Per Share (NAVFS)
Mt Assit Value
Number of shares outstanding a the end ofthe pericd
Met Asset Valug Fer Share [MAVPS)
45(a) Consolidated Net Avset Walue Per Share (NAYFS)
Nt Asset Value

Number of shares oulstanding a the end of the pericd
Poet Asset Valoe Per Share (MAYFS)

RIVER
STONE

Jem'Z1-Mar'zl

Jan'Z0-Mar'I0

Taka Taka
119478936 FEERILY:TN
I8.245.225 18603354
4270331 55,171,744
228%675 5,739,685
| 47546 | 506,520
478300 304,020
237,833,281 451,221,420
538017461, 775487638
[13610,1892511)  [25.705,592.503)
THEDIEE3]  T96,035830
[17.11] {32.29]
[13.413610039)| [25438380002)
796036810 | 796036830
[15.85] {2145]
4503309904 | 22834290776 |
796,036 510 756130.315
1078 iz

IRTELDITIIN ||
736036830 |

74,050,385,195 |
PIBIOALS

3216

11.72

46, Reconclllation of Net Frofitafer Tavation & Operating Profit before changes Inoperatlng assets & liabilitles

Cash flows from operating actvities

Ket Frofit alter Taxation

Provcision for Tax

Provislon for Loans, invitrient and others

Ireceease bn Enterest recwivakle

(Decrease] Ancrease interest Payabie on Deposiv

Moo cash items, Lease Impact and cthers

[retedne tax paid

Effect of exchange rete chatges on cash & cash equivatents

Operating Frofit before changes In operating assets & labilities

47. Conversion Rates

71592637 41589217
24519845 31,186758
392,408,745 123,123.385
{1LE42249.714]  [2790.148.159)
1.088 142479 LA71314,171
55.279.365 || F0219.3%8 ™
(583,718 £61) {318,740 794]
[10,852,105], 18659986
(560806 267) _ [1,347.396,100]

Assels and Habitities ag at March 31, 2021 dencminated In forelgn carrencies hive been converted 1o Jocal currency

Bangladesh Talka [BOT) an the following eachings rates;

Currency Abbreviation
Britlsh Pound Szerling Gar
Euragean Currency ELRD
Indian Rupee INR

U5 Dofler uin

@ pakertilly "

T

Alnit
100

140
100
100

1169180
1000168
114674
E4801]1
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W %” MNCM tone Capital Limiteyhain Bashar A. T. Mohammed

M. Mohuddi Md. Jasim Uddin ACS  Tarique Afzal
E hﬂf Finanaia! S,ﬁﬂ}"“d Company Secretary (In-ChargelPresident & [Mananing Directora oy

AR Rank
Corparate

mitad AB Bank Limited AB Bank Limited Managing Director

i68, DRk, Corporate Office, Dhaka  Gorporate Office, Dhaka.

at Ahmed

Chiaf Executive Officear
MTE Capital Lid.
Head Office, Dhaka-
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48. Highlights of the overall activities of the Bank
[Amount in Taka)
! Iparticulars 3 Marz02l | 31Dec2020
1 Pald-up capltal ) _ 7860368300 7.5960,368,300
2 Totalcapital 33018098176 | 36965972064
3_Capital surplus{shortfall | (9554424023)  (5,666,113847)
4 Total assets 374850725857 | 385761650252
5 Totaldeposits WL + 273506458,003  290,719,342438
& Total loans and advances | 277366166012 274829861346
7 |Total contingent labilities and commitments 457189970593 59191446731
8 |Credit-depositranie® = 4 . £9.98% BS 263
9 Hatlo of clagsified loans agalnst total loans and advances | 16.58% 16.79%
10 Profit after tax and provision 71592637 391,416,392
11 Loans classifed during the period | 678,221,000 |
12 Provision kept against classified loans 5197579856  BIST.579.556
13 Provislon surplus/ (deficit) 11605614 17305614
14 Cost of fund = 4 o . bE&% - B35%
15 |Interest earning assets e |5 e . 29164476079 | 303275615305
16 |Hon-Interest earning atscls BLEBST49.778 | 82485034868
17 |Return on investments (RO} e BARM O 1034%
18 Heturn on assets [ROA) il 0.08%, 0.10%
5l Fartlculars Jan'Z1-Mar2l Jan'20-Mar 20
na. Taka Taka
19 |Incame from [nvestments — 1,223.357.693 1,267,027.360
20 |Earnings per share RS e 0.05
21 Het Income per share S || TIN L 008
22 Price-carnings ratio (Times) | 2752 2461

* Credit-deposit ratio calculation has been done as per Bangiadesh Bank guidelines.

Flobved Blam @nw..‘.m-&‘

Ta Khalrul Alam Choudhury
President & Managing Director Directar

Dhaka,
10 June 2021

@ bakertilly i
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Annexure-a
AB Bank Limited
Currency wise Balances
Asat March 30, 2021
Name of the bank Locatlon Nameof [ Amounisln [ Conversion|  Equivalent
currency forelgn rate amounts in BDT
Currenty
{_fj)_nmmrnbank.l._q&rmany B Germany  CAD 360 74315 | | 1LET1.643
Commerzhank AG, Germany Germany  CHF e EI'-I' 3015 4028007
Commerthank AG. Germany | Germany  EUR 21412 1000168 2LI44T4S
The Bankof Tokyo Mitsublshi | Japan | IPY 199254 07734 154,103
Standard Chartered,Singapur_ Singapur | GO 1758 630272 10814
Standard Chartered, UK London | GBP 23967 1169180 1802174
P Hl}rgln Chase Elnk, Ky = ?_‘t‘h‘j ork | 1.|St_r i 4154031 848031 352 ZTI-_T!S
Myanma Econemic Bank o] Myanmer i ACU = 410 B48031 34769
Citibank, NA NY, USA | Newyork | UsD 1926961 BA8O31 | 154931947
Hatton Kational Elmuhd tb‘lomthc Colomba | _hii:l 32, 56_‘!_ i BH-USI 769877
Commerabank AG, Germany Germany USD | 497695 BAB0Rl | 42.208089
MCBBankLtd Karachl Pakistan _ Karachi | ACU 45527  BABO31 3860808
Mashreq Back NY,USA Newyork | USD | 10347741 BABO31 877520516
Hepal Bangladesh Hepal __ACH 46, 2IB 48031 3919451
Barkof Bhutan, Thimpu, Bhutsn | Bhutan  ACU 7674 | seaon | 650,782
Habib American Bank, Y, USA Newyork | USD 1562662 BAB031 132518543
Habib Metro Bank Karachi | Karachi | ACU 13879 BABIIL 2025017
MFT Bank, Yangon i Yangon | AU 1000 B4BO3N 84,803
Standard Chartered, NY.USA | Newyork _ Usp | siszz | pamo3l | 7356435
Sonali Bank, Kolkata.India Kolkaia | ACU 0609 848031 5,062,691
|PMorgan Chase Newjork | INR 120395909 11678 | 140603819
|PChase ACU C, Mewjox | AR | 1179506495 | 11678 | 1377948474
Hablb A .-.mori-:m | Newyork IR | 924981 | 1 1&?& 1,080,211
[Reserve Bank of India T itia [N 47iessos 11678 55085647
WoFCRankcsGL | Indla | INR | 46%5B24| 11678 | 5483897
HOFC Bank Limited S gl INE 51510678 11678 60156512
KowkMahindraBank | India | INR 1938185 11678 2251823
|PME NY-0BU T Tusa w336 edson 7065413
COMMERZ BANK-0BU Germany EUR | 14236 | 1000168 | 1423839
Total 1,266,818,769
L
G bakerﬂuy §
e ) il ;
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For and on behalf of _

Riverstone Capital Ll!ﬂahﬂlﬂgghafh" Mohammed

Gmaf Exacullve Officer
TB Capltal Ltd.

Haad oHice, Dhaka.

éi Md. Jasim Uddin ACS ﬂfif]lig Aizal

K.M. Mahluddin ﬁhmEanmpany Secretary (in-Chargefresident & Mananing Director
C'Ml! F|“In=-|:ﬂi Dﬂiﬂ‘f AB Bank Limited ﬁ.ﬂ I:"l?r!.{ Liﬂ'li:ted'

g Bank Limit ira Fihaka ;
egmaluuﬁmu,ﬁﬂm; Corporate Office Nhak2  Corporate Oftics, Dhaka,

Ashraf Ahmed
Managing Director
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LEETTe S )
A8 Bank Dimied
levestme it s Fhares
i i 3] March 2ATL
Taka
Wember of Market Laa pee
e Wl il e e e
LT | il wamid aua]  usiin]
RN - V., SN [ : SIS T ARiE] |
[T Y, R— T FIELEET 1as |
T paenmsr 1.9 ] P T B 1
438 0 1143 [ERELETE |.!.as DI
T LT fanme | HEHELS
RTLOEG |
102 S
A DD Bed
nl.'ul.l Wl Fard :;m:l);
Gramers G Sorema | =i B Al i
LR Ciobal Bargadush Motoal Fusd Osg 00 0
Popelar Life Firgt Mateal Tund 1858038 ]
Trust Bard S Mutsal Fand ui;»:p:
Dot Gocerah fesuckacy Comgnay Ll | ]
Fragen ssarunoe Lemted pREETRMN |
(P " LITAT LB
M 60201
: | ] LOLTIRALE |
'rm.y_u;q.;.q_-rmgd..uunm | aaseser| A AT BLAl, ITeTEaT
'pn.'yauwh--rhu-m __dRgE = !I'.I.Pl?l‘ T LA s
-rmcuuuum = ameEay | FTh B 1 S TR SEREN
Inctive FineChemicuialomiced — T 1880 ] 1LERER | 3145 TR ERY
"Bewimn Frarmaceonicals Limted _ REFEALD i WAASIAM IR 131 mgaTan
I | Bl | 1131 Rl
LIRLLRLL N ksl SOREaALT
FLEEERAT] LEN | ASDERRTE
Coeanra | ma | s
Lmate | pheR LALOETE
BBISE | SR3X | INLIATEND
ERRIEEET | i _L‘!.L".H*
3l 19 40,057 11T, AT TR
FECETED N TTEN
& 10,3241 558
it L LATEE T R T T )
, TH, __ Maaepos 3L | [ ILE.
4.1 | IEFILEM | eninn|
| LBY | TRSIOD el HAnNG |
3 214 | B T T Y e
Aqw D-nolll_tmxld 2,204 500 gl_;!l _ALNIECD | !l. ¥ ELLFEETTR
‘Rt Stk Toetles Umted T _saTel BT T ] EXY _BB4 455
lruwun_m_-l_.ln-r;d (KRR ] 1182 s AL Bages | oaasp] TASHEAT
Sapon Fower Lmted = —— = 50 2, 2wy F1.450,000 gAY HAMEn
[Erarernphans Linited i i ¥ 3 syl BRI RIpLLIe
Total gected phares (1] 141,108,418 B0, L 15
Shares/Bead (usqusted)
Partealine I "m" Comper Bare | Baok¥aler Tt
oL T il == Lo £ 0o
D3 [Puacersent] I i n:,m s (L SEMANM
[IDFL _ jesan|T [T phATLT
|Bar gradeih Fund L itonton T 100000 05
% 500,803 1950 8 501 004 |
%&?ﬁ%ﬂ AT
Strabegic lavnstriast
[Parscatars [ Womberafuhares | Comprice | BeikVale |
Arans Bask Limited PLE, Seilarks LA, TE4, 458 B16,715318 R80T
Totad Srategle Bvaatment [¢] TET, T8I A5 H167I5H15 |
Total lavestmest (a+b) TIBAGL
@ bakertilly g
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AB Bank Limited Annexure-D
Mumbal Branch
Balance Sheet
As at 31 March 2021

31.03.2021 31.12.2020

INR INR

PROPERTY AND ASSETS
Cash 50,176,198 49,095,278
In hand (ineluding foreign currencies) 3,007,590 2975111
Balance with Reserve Bank India 47,168,608 46,124,167
[including forelgn currencles)
Balance with other banks and financial institutions 1,359,362,052 1,467.013,519
Im India 58,134,683 210,346,687

Dutside India

1,301,227.364

1256666832

Money at call and on short notlce 440,000,000 360,000,000
Investments 404,175,620 404,174,970
Government 404,175,620 404,174,970
Others - l 2
Loans and advances 616,557,534 467,995,126
Loans, cash credits, overdralis, etc. 19,136,832 29,377,189
Mills purchased and discounted 587,420,701 438.617,937
Fixed assets including premises, furniture and fixtures 5469871 4,932,319
Other assets

Non-banking assets

193,896,677

161,485,475

Zuftal ks otz e BATESE 2914,700,687
LIABILITIES AND CAFITAL

Liabilities

Borrowings from other banks, Fls and agents £
Deposits and other accounts 1,937,798,080 1,827,518,908
Current deposits 1853, 2686,517 i | 1,657,348.235
Demand deposits 131,60% 123,609
Bills payable 115.82% 110,148
Savings deposits 27,092,445 21,305.255
Fixed deposits 42,171,680 148,631 661
Other Habilitles 90,996,532 75436,396
Total Liabilitles 2,028,794.612 1,902,955303

Capltal/Shareholders’ Equity

Total Shareholders' Equity 1,040,843.340 1
Paid-up capital !
Statubory reserve
Other reserve
Retained earnings

Total Liabilities and Shareholders' Equity

© pakerity

; in ACS Rt
asim Uddin ge) Presidant & Managing Director

Bank Limited

orate Offica.

Dhaka

011,745,384

349,812 602 369,822,602
281,039,231 261,039,231
3,861,892 31861,892
136,119,615 357,021,659
069,637,952 2,914,700,687
154 | Page

2 Adzal

AB Bank Limited  Ashrat Ahmed
Gorporate Oifice, DhakdManaging Direcior

or and on behalf of Khainﬂﬂ-ﬂﬁhﬂﬂht”ﬁt'amm
verstone Capital Limitadief Executive Officer

pMTE Capital Lid
Head Office, Dhaka.
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AB Bank Limited

Mumbal Branch
Balance Sheet
Asat 31 March 2021

Information Memorandum

Ofl-Balance Sheel ltems

Contingent Habllites

Acceptances and endorsements

Lewters of guarantes

[rrevocable letters of credit

Bills for collection

Other contingent labilities

Other commitrments
Total

@ bakertilly
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5
3t0a.2021 31.12.2020
INR INR
15,179,762,739  26,096,215,667
57,630,025 172,716,861
5661612 | 5660514
15,076,469,102 25.317.838.272

15179762739,

26,096,215,667
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AB Bank Limited

Mumbal Branch
Profit and Loss Account

For the period from 01 January 2021 to 31 March 2021

Operating [ncome
Interet income

[nterest paid on deposits and borrawlings, ete

RIVER
STONE

Annexure-D-1

Fn'z 1-Mar'Z
INR

1 m‘to-mrﬁl
INR

| 9,729,062 |

16,336,248

23205681} | 2.850,595)

Met Interest income 7408081 13,475,663
levvestme nt incame 6060547 6517801
Commission, exchange and brokerage T2THBI93 61,431,162
Ok operating inceme 200044 | 361,297
79,029 884 (5] 31-[!&6'}
Total operating income [a) 86,437,965 81,816,013
Operating Expenses
Salary and allowances 4030968 4,182,313
Rent, taxes, Insurande, electriy, etc, 5204289 60411112
Legal expenses - 3815
Pastage, stamps, telecommu nication, ets. | 1708302 1784120
Stationery, printing advertsement, etc 467,133 468,767
Auditars” fees TFAT030 10,080
Depreciation and repalrs of Bank’s assets 686,TH 531,674
Other expenses 34,114,757 | 129,062,267 |
Total operating expenses [b) 47,071,262 142 944,372
Profit before provision [c= a-b) 39,366,703 [61,128.348)
Froviston against loans and advances 100,000 50,000
Osher provisions (350,000] -
Total pravision (d) 350,000 450,000
Profit before taxation {c-d) 319,016,703 (61,778.348)
Proviston for taxation 9,918,747 (163329368]
Current tax 9805683 | ([16,449.847)
Deferred Lax 113064 | 116,503
Net profit afler taxation (PAT) 19,097,956 [45445,410}
® bakenilly I}
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AB Bank Limlted Anpexure-E
Islaml Banking Branch
Balance Sheet
Asat31 March 2021

11012021 I 1. nzuiu

Taka

EROPERTY AND ASSELS
Cashin band 265558646 268,250,549
Cashin Hand [Inclading fareign currericies) [ $A08.TED 4533125
Balance with Bangladesh Bank ard its Agent Banda [In<l FC) 261749856 163317424
Balance with Other Banks and Financial Institations 1265432803 1,348,247.393

1n Bangtadesh 1,265,432 503 134B 247,393
Dutside Bargladesh :

Placement with other Banks & Finandlal Institutons

Investment in shares & other financial Institutions 172,800,000 397,800,000
Gavernment [BGIB For SLR) 37800000 357,800,000
Others L -
Investments 6687506512 6510299811
Fined Assets B555576 &, 5B5, 004
Other Assels 103,332,172 99,743,204
8,701,185,709 BA30516,001
LIABILITIES AND CAPITAL
Liabilities
Borrowing from Banks (BGHB)& Other Financlal Institutlons 1,007,027.397 B16 485540
Deposits and Other Accounts 7323850346 7436081 443
Mudaraba Savings Deposits 153574010 ' 137255111
Mudaraba Term Deposits 5552814017 5444950894
Other Mudaraba Deposits | 1srraseses | LE04nzasE2
Al-Waderah Current and Other Depasit Accounts 90,554,701 40213141
Bills Payable L -1-._&1\5.0?5 1t 1.52_?.3!3
Ouher Liabilitles 370,207.966 377959018
Total Liabilities -I-B_,'TUI.IES.?II‘? B,630,526,001
bakertilly s
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AB Bank Limlted

Islami Banking Branch
Balance Sheet
Az at 31 March 2021

31.012021 I| 31.12.2020

Taka Taka

Contingent Liabilitles
Acceptinces & Endorsements i k 2
Letier of GCuarantes 16906054 19,806,054
Irrevocable Letters of Credit [including Back to Back Bills) 8325100 | 58841855
Inland Bilis for coliection ¥
Other Contingent Lizbilities LR | -

Taotal 25131154 78,567,909
Oiher Commitments
Total O-Balance Sheet items including Contingent Liabilities 15,231,154 78,667,909

@ bakertilly
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Charered Aivvantons

AR Hank Limfted

Istami Banking Branch
Profit and Loss Account

For the period from 01 January 2021 to 31 March 2021

Frofit Income
Profit paid on Deposits

Net Investment Income

Incame from Investments in Shares/Securities

Commissian, Exchange and Broker age

Cther Operating Income
Total Operating Income

Dperating Expenses
Salaries and Allowances

Rent, Taxes, Insurance, Electricity étc,

Postage, Stamps, Telecommunication ete.

Suationeries, Printing and Advertisement etc,

Shariah Supervisery Committee’s Fees & Expenses

Depreciation and repair to Bank's Assets

Other Expenses

Total Operating Expenses

DOperating Profit

G pakertitly
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Annesure-E-1

Jan'Zi-Mar21 I

fan'zo- I'-'rar’zﬂ

Taka Taka
136,506,353 m;i'zi:i.aée
132923666 161049849 |

3,562,688 5,080,520

2953200 [l 3,060,000

236,044 5E4.166
150,400 166,600 |
6922331 8,891,286
s39213 || qase0ss
461714 449,166
65337 59,366
107331 || 97875
57,700 | 40,620
206,753 325,209
1394059 1551674 |
6,686,006 6,977,956
236,326 1,913,311
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AB Bank Limited Annexure- F

Custodian Wing
Balance Sheet
Asat 31 March 2021

31.03.2021 [_31.1 2.2020 |
Taka Taka

ASSETS

Non-Current Assets

Property, Plant and Equipment ' 47448 |7 52528
Intangitle Assets [ £ ) i
Total Kon Current Assels 47446 52,528
Current Assets

Cashand Bank Balances il § -
Advance, Depositand Prepayments

Accaunts Receivables 12,494,869 | |_ 12,494,889
Tatal Current Assels 12,494 889 12,494,889
Total Assets 12,542,335 12,547,418
LIABILITIES

Non-Current Liabilities

Current Llabilities

Payahle to AR Bank T 5400152 5,405,334

Accounis Payahle 10892083 | 1092 063

Provision for Audit Fees 50,000 | 50,000

Total Current Liabllitles 12,542315 12,547.418

Total Liabilities 12,542,335 12,547,418
@ bakertitly

160 | Pag
] or and on lw1ml|rl‘u| mMMnhammed
i - Ca al L. | tiva Officar
" £ Md. Jastm ddin ACS ?. tiie AP ai iversiane Pia 11 MTE.,EGH:{:;!;? e
M, Mehiuddin Ahmadcumpany Secretary (In-Chargdjresident & [enanis getor . Head Office, Dhaka,

ﬂ"IfIlFiHIﬁﬂrulﬂHrclr AR Banh 5 ',«
Bank Limited Bank Limited AB § t nmi d

Ashraf Ahmed
Corporate Offiee, Enll Corporate Office, Dhaka Enrpuratu Ulhr.a Dhaka. p4 ’ -

Managing Director



X AB Bank

I\
K.M. Mehiuddl
Chiafl Finlﬂ:anl Sl'fg:Tﬂ
AB Bank Lithitad
Corporate Office, Ohana.

ACNABIN

{

©ba

“Bartered Arovantanty

AR Bank Limited

Custodlan Wing

Information Memorandum

Profit and Loss Account
For the period from 01 fanuary 2021 to 21 March 2021

Operating Income

Commissien, exchange and brokerage
Total Operating Income

Operating Expenses

Rent, taxes and Insurance

Auditor's fees

Depreciation and repair of bank's aisets

Other expenses

Total operating expenses

Operating Profit
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fan'21-Mar'Z1 || Jan'20-Mar'20
Taka Taka
39,541
39,541 L
i i
5083 -
1.500 1,508
6,583 L.500
32,958 (1,500)
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AB Ban¥ Limined Annexure-G
CHI-Shore Banking Unit (OBL)
Ballance Shiet
Asat 3] March 1021

31.03.1021 “ 31.03.2021 ” 11122020 [ e |

Taka usp J Taka Ush |

FROFERTY AND ASSETS
Caih " =
Balance with Other Banks and Fis' B798,321 wy7se 6640740 78310
In Bargladesh 9069 384% 163351 | 1,162
Outslde Bangladesh B4E9.252 109,165 6457389 | TE 148
Money at call and on short natice
[Placement] 592,349,654 &985,000 964,604,550 11,375.000
Investment 1,637,975 169 19315040 1637,923,118 12315041
Loans and Advances: 61220235578 T2191,058 5105181062 T 041 E%2
Ledns & Advances = Regular | TBEDTIOS1 33731580 1E47T9E9,831 || EEET-TRET]
Loans & Advanoes - Classified | 3281315088 39457 45 3261211230 I A5 AT
Fremises and Fived Assels WDV}
Dher Assels: 551,141 6511 B13,314 9,591
Accrued interes S1E747 &117 | T46,517 8803
Pre-pald Advances 33395 ENTR 6 TEY il
Mitcellareaus - ¥ ! 5

B361,700, 262 98,601,359

Tolal Assels 8715,162,780 102,819 814
LIABILITIES AND CAPITAL

Liabilities

Borrawling frem Bank & Fis* BAEI0844944 100775110 BIGE 455,005 105,736,120
In Banglsdesh BEIDEHLIAL | LaE7510 BSGE LE5 075 | 105726120
Dutside Bangiadesh B . i & %
Deposits and Oiher Accounts 13.6355641 160,792 13,161,591 156,186
Deenand Deposits 101567342 136.40% | 11,193,359 130.5%7
Demand Depasits - Others 2064 258 || 24385 1,068 233 243189
Other Depasitg | = wilH] . = 3 =
Other Liabilites 190 T15073 2,148,916 190,709,001 2,248916
Total Liabdlitles BHIS 195657 IIH.IBI-.HI'I‘__ S170.435617 108,141,432

Capital and Shareholders’ Equity

Profit/(Loss)
Total Shareholders’ Equity

[473454.695)

[473.494,695)

[e51.272,837)

(5583450) (450272837 5.321.5649]
[5.581,460)

[5.221,589)

Total Liabilities and Sharehalders' Equity BIS1, 700,562 38601359 B715,182780 101819814
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AB Bank Limited Anmgxure-G-1
Off-5hore Banking Unit (0BU)

Profitand Loss Account
For the period fram 01 January 2021 to 31 March 2021

Janzi-Marzi [ [anZi-Marzl ]! llrl'lﬁ-Har'Zji |u‘:M1-r'1TI
Taka usD Taka UsD

Interest income 14143986 402,691 41,558,683 4B5327
Interest paid on de posits and tormowing eto 55551 452 BS5072 T4 245,005 HT4.1B4
NetInterestincome (1A02466)  (252382)  (32.6B6.128) (3B4857)
Commission, exchange and brokerage [50.5974] {601] (55473} [6%3)
Total eperating Income (21.453,460]) (2525981 [32,741,595) [385,510)
Salaries and allowances 651,297 7,530 90,679 B3z
Rent, taxes, Insurance, electricity ic, . - B30 19
Postage, stamps, lelecommuniration etc 11,229 132 12,709 150
Stathoreries. printing advertisemant et 13597 164 o990 118
Deprectation and repair of bank's assets 3 i 107900 1270
Other expinses A 1% 95117 11240
Total operating expenses 751,776 8889 917,225 10,800
Operating Profit/{Loss) (22,207.236) {261,872 (33,658,820) {396,310)

@ bakentily .
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Myanmar Représentative tiloe Anngwure-H
Statement of Recelpts and Paymenis
For the perlod from 01 January 2021 to 31 March 2021

Rewple T T e T
I_!']_;fn..n!:B.l.'a:ﬂ £5,423 SEIEE!- ﬂmﬂm:myﬂﬂktri 102 93450
iﬂrmrtbcll. &3 5, ?6&

= 1! Y sumpniuty 2 =y _? [ l*i'}

= B |snteneyomhes |
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os | i — Elrlﬂ;r;é;:!in!-tm& Ulh-rl“l] =S ==y 170

| Closing Batance i B5.044 | 4345527

| Total E6A2Y | 50549368 | Closing Balance E5423 | 5054936

@ bakertilly

b ia w e 52

LQ,\ 164 |Page

\IVLL'?I uu h-sf-t;l”‘lit‘
arique. Aﬂﬂl ane Capital Limnieddhainl Bashar A, T, Mohaiimed

: ; f Execuli
K.M. Mohluddin Ahma%ﬁsﬂﬁﬂﬁﬁ? psident & Monaging Direstor /v -, oy R
Chisf Financial Officor | 5 54 nKk Limited AB Bar L.mIﬂAe;“‘,f 4, - Haad Office, Ohaka.

Al .
Cotporuts Oifne, Daauy, Corporate Office, Dhaka Garporata Offce, DRSIZE 16 irocic




Y AB Bank

ACNABIN

Chariend | iosaxiaar

Iinformation Memorandum

AB Investment Limited
A Subsidiary of AB Bank Limited)

Statement of Financial Position [Balance Sheet)

As at 31 March 2021

ASSETS

Non-current assels

Property, Plant and Equipment

Inwvestment Property
Deferred Tax Assets

Current Assels
Inwvestmant in shares
Loans to dlients

Advances, depodits and prepayments
Recebvable from brokers & (thecs

Advance [noome lax

Cash and bank balances

TOTAL ASSETS

EQUITY AND LIARILITIES

Equity
Share capital
Retalned earnings

Liabllides

Kon-current llabilities
Prevident fund, gratuity fund and recreation club fund

Deferred tax Hability

Current llabllitdes

Borrowlng fram banks
Liabilitics for expenses

Frawviston for taxation

Provision for diminution value of investrnent & loans

Payahble to clients
Total Habllities

TOTAL EQUITY AND LIABILITIES

@ bakertitly
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Annexure-1

31.03.2021 l 31.12.2020
Taka Taka

576,416,345 568,369,010
T 214,542,596 216654350
109,790,122 417,241,848
52,091,628 | 19,432812

8,109,691,6213 8,052.324,535

531,734,657 551,741,563
6518,619.415 6,957.399,993
535,200 556,400
HWe5E143 236,523,208
177,341,830 || 170,076,236
E4,531,378 136,026,73%

B.686,107,968 B.620.693,549

5,756,631,719 £,743,52 mil
£A56,853.810 | EASEEERAIO |

299731909 | 266624182 |
15,529,493 15,048,050
1552949 15,04R,050

1,913,946,756 1,862,121,507

755,911,076 755,493,628
w1 834,601
102,633,423 1B3159,276 |
G36018.239 Q04,R18.239
185640156 17,410,563

1929476249  1BI7.169.557
8.686,107,968  B,620,693.549
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AB Investment Limited
(A Subsidiary of AB Bank Limited)

Statement of Profit or Loss and Other Comprehensive Incame
(Profit and Loss Statement)
For the period from 01 Janvary 2021 to 31 March 2021

RIVER
STONE

Annexure-l-1

Operating [ncome

Interest income
Management fee
Transaction/settiement fee
Investrent income

Other operating incame

Qperating expenses

Salary and allowances

Admilnistralive expenses

Profit before provision and tax

Provision for diminution in value of investment

Net profit/{loss) before tax for the year

Incame tax expenses

Current tax expenses
Dreferred tax expenses

Net profitf(loss) after tax for the year
Other Comprehensive income

Total Comprehensive Income

Jan'Zil-Mar2i || Jan'20-Mar'20
Taka Taka
67441,127 1687718
49,408,611 13,171,431
1218852 | 1150,776
14748804 | 11035204
| (47.080)  (25780625)
[ 2111930 2,101.930
15,702,180 10,743,220
4736133 | 3402 360
10966047 7,340,860
51,738,947 (9,055,502)
32,000,000 -
19.738,947 (9.055,502)
6,823,331 (512,278)
19,474,147 | =
(12650816)] (512278
12915615 (8,543,224)
T 12915615 (8.543,224)
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AR Securities Limited Annexure-]

Statement of Financial Position
Asat 31 March 2021

31,03 2021 3L.12.2020 _]
Taka Taka
I Sources of Fund

A) Shareholders’ Equity 527,756,160 514,345,408
Share Capital 272041 8E0 272041840
Hevaluation Reserve H5,946,5590 B5.906590
Retained Earnings | 169727690 fi 1563 1_6,_'9_33

B) Hon-CurrentLiabilives 207,733,098 210989474
Liabilitles for Other Finance | 190,000,000 | = 190,000,040
Provislon for Gralulty 7360089 7930439
Pravision for Provident Fund 10,373,009 11602215
Lease Liabilities - ) _1.4-56.300
Total Source of Fund [A+B) 735,483,258 725,334,882

n Application of Fund

A) HonCurrentAssels B9TTABE 16,406,708
Froperty, Plant & Equipment 1126558 T4427.041
Deferred Tax Assets 1845930 1,979,667

B) lovestments 111,437,549 103,575,886

C) Current Assets 1371,994.654 1.516,996,822
Cash ard Cash Equivalents [ 369534582 456742020
Advance, Deposit & Frepaymenis ] 1830717 17376617
Advance Income Tax I 51702920 43,083,808
Accounts Recelvable 49998417 HO, 788,114
Margin Loan I B9E927,619 _ $19,006,263

D) Current Liabilities and Provislons 756,915,433 911,644,535
Accounts Payable | 326258973 494,550,750
Bank Oherdraft | 167548561 167 548,561
Lizbilities for Expense ' 2.270,766 6,548,349
Provision for Income Tax 54038073 46,292,599
iher Liahilities 204,799,059 191,418,093
Lease Liabllities : i . 5,286,182

615,079,221 605,352,287

735489258 Fi5334,082

E)] NetCurrent Assets (C-D)
F) Total Application of Fund (A+B+E}
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AB Securities Limited Annexure-]-1

Statement of Profit or Loss and Other Comprehénsive Income
For the period from 01 January 2021 1o 31 March 2021

lan'21-Mar'2l || Jan'20-Mar'z0

Taka Taka

A} Operating Income 49016854 27,351,519
Brokerage Commission 35464760 19,384 504
Interest [neame 4213474 || 1992416
Investment Income 7594822 5830307
Other Operating Income 1343798 124311 |

B} Operating & Other Expense 17,696,891 17,297,080
Operating Expenses T 14095544 12,535,393
Other Financial Expenses 2981583 || 4206905
Depreciation on Property, Plant & Equipment B19.764 | 554,782

C) Profit before Provision [A-B) 31,319,963 10,054,459

D) Provision 10,030,000
For Diminution n Value of Investments 30,000 -
Far Diminution in Value of Loan 10,000,000 ||

E} Profit before Taxation (C-D) 21,289,963 10,054,459

F} Provision for Taxation TH79.211 5129431
Current Tax f 7,745,474 5122816
Deferrad Tax 133,737 6615
.{IEI Profit After Taxation (E-F) 13;105351 4!925‘ﬂ'2?

© :
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168 |Page
t J
T e
Md. Jasith Uddin ACS  Tarigue Afzal e Capial Lirm iyl Bashar A, T. Moharmed

K.M. Monhiuddin Ahmedompany Secretary (In-Charge)Presidant & [1-n2711 Direstor ' Mg
i’g'm?ﬂ‘"wﬁ:ﬂﬂuaﬂ AB Bank Limited AB Bank Limited AS“""‘WHI ek TTngf:g“:’l';;d‘

| [ O VAT fiofa 1 ey | I
parporale Offigs, gy, COTPorate Office. Dhaka  Corporate Uiffice, Dhaka IVI""'J‘L‘“”H I'“:F‘ﬁﬂr



Y3 AB Bank

AT

K.M. Mehiuddi

Chist Fin

angial

AB Benk Limitad

catpardt

L
1 BHfigs; Bnak

ACNABIN

Churrored Arveastants

Cashlink Bangladesh Limited

Statement of Financial Position

As at 31 March 2021

ASSETS

Non Current Assels

Property, Plant and Equipment

Current Assels
Cash & Bank Balances

Investmentin Fixed Deposits

Investmentin Shares

Advance, Deposit & Prepayment

Other Receivable

Total Assels

EQUITY AND LIABILITIES

Equiry

Share Capital

Share Maney Deposit
Retained Earnings
Total Equity

Liabllities
Current Liabilites
Accrued Expenses

Fravisian for Taxatlon

Total Liabilivies

Total Equity and Liabilitles

G bakertilly
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Annexure-K
31.03.2021 11122020
Taka Taka

1

- k]

| 625.550 1,242062 !
46,752,040 || 44118875
1000 | 1,000
38485274 ” 36,248978
470,071 2,030,210
86,340,935 85,641,125

86,340,335 85,641,128

[ 238,000,000 238,000,000
4,200,000 2,200,000

| [164595805) _ (165,295612)
77,604,195 76,904,368
8,750 28,750
8707990 | 8,707,990 |
8,736,740 8,736,740
8,736,740 8,736,740

86,340,935 B5,641,128
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Cashlink Bangladesh Limlted Annexure-K-1

Statement of Profit or Loss and Other Comprehensive Income
For the periad from 01 January 2021 to 31 March 2021

[Ian’i 1-Mar'2l || Jan'20-Mar'20

Taka Taka
Rewenue . 5
Less: General and Administration Expenses 103,020 117,256
Operating Profit/{Loss) [103,020) [117,296)
Add: Other Incame BOZB2A 993,079
Profit Before Provision & Tax 639,808 875,783
Provision foer tavation - -
Net Profit/{Loss) After Tax 699,008 875,783
Other Comprahensive Income ¥ %
Total Comprehensive Income 699,808 875,783
@ vakerily "
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AB International Finance Limited

Statement of Financial Position

Asat 31 March 2021

NON-CURRENT ASSETS

Fraperty, plant and equipment

CURRENT ASSETS

Discounted bills recelvable

Depasits, prepayments and ather receivable

Tax refundahble

Cash and bank balances

CURRENT LIABILITIES

Accrued labilities and other payables

Deferred Interest incame

Frovision for long service payments

Due to ulimate holding company

RET CURRENT ASSETS

EQUITY

Share capital

Revained earnings

Proposed final dividend

Capital Reserve

@ bakertilly
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Annexure-L
31.03.2021 3L.12.2020
HKS HK$
7697 11,936
63806354 || 10z262201
9335280 || 4,352 558
734,081
2584269 | 2,383,320
75725802 109,742,160
479533 4667123
1,230,243 | 837511
20117 || 350,117
54006450 || 87928750
56074342 93,783,501
19,651,460 15,958,659
19,659,157 15,970,505
1000000 1000000 |
562504 563,504
10533203 || 5,044,732
| 7561950 7.561,950 |
19,659,157 15,970,595
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AB International Finance Limited Annexure-L-1

Statemnent of Income and Retained Earnings
For the period from 01 January 2021 to 31 March 2021

Jan'21-Mar'21 || Jan'20-Mar'20

HK$ HK$
Interest income 730,509 1,326,800
Interest expenses [57.2B0) {147,613}
Net Interest income 673,228 1,179.268
(iher operating Income ania 2,919,651
Total operating income 3,785,469 4,098,919
Staff casts L (s (6B0.608)
Depreciation (4,239} (4.239)
Other operating expenses {384,137) [392.807)
Tolal operating expenses [Lﬂii.l.-lﬂ]l {1,077,654)
Frofit before taxation 2,754,321 3021265
Income tax [124.463) {498.509)
Profit for the period 2,629,858 2,522,756

@ bakertilty I
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Arab Bangladesh Bank Foundation (ABEF)

Statement of Financial Position
Asat31 March 2021

ASSETS

Non Current Assols
Property, Plant & Equipment
Investment in share

Current Assets

Loan ta ABSL

Investment in FOR

Bent Recelvable

Advance Tax

Cash and Cash equivalents

TOTAL ASSETS

EQUITY AND LIABILITIES

Shareholders’ Equity
Share Capital
Retained Earnings

KNon-Current Liabilites
Advance Rent

Current Lisbilitles
Frovision for Income Tax

Provision for expenses

TOTAL EQUITY AND LIABILITIES

G
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Annexure-M
31.03.2021 31122020
Taka Taka
37,741,352 37,893,534
37,740,352 ATE9Z 534
1000 1,000 |
496,733,054 492,324,968
190,000,000 190,000,000
106275779 105,915,271
1859845 75338
23553702 23405346
_ 173044728 || 172929013
534474406 530,218,502
__ 502147402 499,290,836
20,000,000 20,000,000
482147 402 4?9{_!.'?0.&36 |
31327.004 30,927,666
12211004 | 10,811 666
116000 116,000
531:"4.1116 530,218,502
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Arab Bangladesh Bank Foundation [ABEF) Annexure-pM-1

Statement of Prafit or Loss and Dther Comprehensive Income
For the perfod from 01 January 2024 to 31 March 2021

Jan'21-Mar'21 || Jan'20-Mar'20

Taka L Taka
Income
Operating Income 4,466,612 6,399,762
Interest Income | 4240599 6173749 |
Rental Income 226013 226,011 |
Less : Operating & Other Expenses 187,182 428,084
Operating expenses | 287,182 38,084 |
Other expenses = | 100,000
Profit before Tax 4,179,410 5971679
Less: Frovision for Tax 1,358,315 1.940,756
Frofit carried forward !,Hl,t'.l_s_ 4,030,883
G
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13 Comparative Financial Statements of ABBL for the Last 05 (Five) Years

13.1 Consolidated Financial Statements

13.1.1 Comparative Balance Sheet and Income 5Statement on Consolidated Basis

In Millien Taka

31.03.:0211]31.12.3020 31.12.2019i31.12.201H]ESI.IZ.ZDI?“SI.IZ.EMﬁl
Property And Assels
Cash 21,566 20,531 19,873 16,433 17,781 19,708
In hand {including foreipn currencies) 1,272 1,010 1,136 ’ 1960 L 1,572 ‘ 1,536
Halance with Bangladesh Uank and its agent bank(s) 20,294 19,921 18,736 14473 16,204 18,171
{including foreign currencics)
Balance with other banks and financial institutions 4,382 4,857 5315 3,378 4,241 4,655
In Bangladesh 1111 1,690 1,023 1,823 2,491 H 2,624
Oulsile Bangladesh 3271 3167 4,292 1,555 1,750 2031
Money al call and on short notice 514 1,535 3,927 590 496 6,113
Investments 52,674 64,093 62,416 44,352 A6, 382 49,082
Government 41,784 53,825 51,272 33523 19712 41,904
thers | 0890 10,268 11,145 10,828 6,650 7178
Loans, advances and lease/investments 285,557 282901 264,385 249,185 237,634 226547
Leans, cash credits, overdrafts, ete./Investiments 2H4.084 281,211 262,550 246,906 235,01 225,024
Hills purchased and discounted 1,473 L6490 1,835 2,198 1,833 || 1,523
Fixed assets including premises, lurniture and Nxture: 4,981 5,032 5427 4,110 4,699 4681
Other asscls 7,557 8,887 6,390 6,762 5864 6,381
Non-banking assels 334 3it 343 343 ’ 2
Total Asscts 377,565 3R8,570 368,076 325,154 317,098 _ 317,169
Liabilities and Capital
Liabilitics
Borrowings from other banks, fin. insL & agenls 25,547 19,108 14,820 18,272 21,872 15,758
Al Bank Subordinated Bond 9,350 9,350 7.400 8,700 6,000 6,200
Deposits and other accounts 273,329 290,547 279,395 235383 235562 245394
Current account and other acceunts 26,979 28,629 24,205 22819 21,822 22,297
Hills prayable 1,784 424 4,568 2,994 2,251 4,866
Savings bank deposits 36,596 35,246 29,889 28,686 20 570 28,025
Fived deposits 120,041 121,516 122,907 128,220 129,606 122,034
Other deposits 87,929 98,732 97,825 sZhhd )| 52,013 | 68173
Other liabilitics 43,565 43,876 42,421 38,902 29,660 25,182
Total Liahilitics 351,792 362,881 144,036 301,258 293,095 292,3;]_5_
Capital/Sharcholders' Equity ;
Equity attribulahle Lo equity holders of parent com. 25,761 25,677 24,028 23,885 23,994 24,324
Paid-up capital 1,960 7,960 7,501 7.581 7501 6,73%
Statutary reserve 1148 7144 6 H72 6623 6,549 0,496
Other reserve 3603 2867 2,740 2713 LAt 3253
Retained varnings (5,850 6,706 | 835 6,968 7052 §| 7.836
Nan- centrolling interest 12 12 12 10 10 10
Total Equity 25,973 25689 24,040 23896 24,004 24,334
Total Liabilitics and Shareholders' Equity _ 377565 388570 368,076 325154 _ 317,098 317,169
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In Milllon Taka

[31.03.2021)[31.12 2020] 31322019 31220183112 2017][31.12.2016)

Ofi-Balance Sheet Iems

Contingent labilities 45,7149 59,191 47,836 57,209 65,451 73479
Acceplances and endorsements G565 #0431 Rl 25,729 24.08% 19035
letters of guaraniée 12,4936 12,817 14,058 14,569 13,525 13.920
lrrevocable letters of credil 6,235 6,004 6,196 12,060 15837 22,006
E5ills for caliection 19,627 32214 17,605 7,390 R F) HA51U
iher contingent labilitics 156 3 il s | zenz | -
Other commitinents

Detunentary eredits ared short term trade-related traniadtions -l : 7

Farward assets purchased and forward depasils placed E .

Undrawn nete issuance and revolvang wnderwriting fanlitics

Undrawn formal standby facilities, eoedil lenes and other

castlinwenis - - - - B -
Total off-balance shoct items 45719 59,191 47836 57,209 65451 731479

3. Comparative eansolidated Statements of Comprehensive Income (Profit & Loss Account) are as follows:
[lan-mar21]] zozo [ zo1s [ 2018 [ zo17 || zo1s |

OFERATING INCOME
Inte rest income/profit on invesiments ]' 4,230 24427 26954 19,611 18095 19,450
Interest/profil paid on deposits and bosrowings, vic (073 (Fearall  (egsm)]  (17.5e0))]  (14,537) (16.139]
Nel interest income 158 4,255 8,086 2,230 3,158 3311
Investment income 1,232 6,442 1922 4,247 4726 5,106
Commission, exchange and brokerage 481 1,440 1,640 2474 2,944 2856
Clher speraling income 106 327 148 198 | 178 | RIER

1,819 B,259 4,968 6,923 7,899 H,131
Toial oporating income (a) 1,977 12,514 13,054 9,153 11,057 11,441
OPERATING EXPENSES = =
Salary and allowances 679 | 7807 || 2805 206 2,990 1011
Kent, taxes, insurance, clectricily, el 147 A 581 763 747 111
legpal expenscs 2 14 12 3 &} 1
Pastage, stamips, lelecommunication, cle, 7 Ll 17 127 137 144
Stationery, printing, advertisement, eic, 27 i 136 153 200 157
Chief exocullve's salary and fees 4 13 [ 10 10 13
Dircctors’ fecs 1 Fs 3 5 ]
Auditors’ fecs i 3 A i + 11
Charpes on loan losses . - 1107 = . i
Depreciation and repales of Bank's agsels 175 729 701 ARA 534 566
fHher expenses |62 1,442 1117 L2e7 | 1379 1,324 |
Tolal operating expenses (h) 1,324 5,062 6503 5,714 6,021 6,021
Profit before pravision (¢ = [a-b)) 652 6652 6471 3,439 5036 5420
Provision against loans and advances 323 Sm 4,747 2,091 4050 JW
Pravision fer diminutien in value ol investments 100 140 143 574 12 22
Oeher provisions z 1] 18 Y [ B | - &0
Towal provisien [d) A 424 5,320 5109 2,736 4,962 3,021
Loss on-dispossl of A Exchange (UK Limited = = . - X 4
Profit before tax [e-d) 228 1,332 1,363 703 ‘H 2,395
Frovision for taxation 101 kL] 1,239 G60 HET
Current Lax | 191 | 1700 " 2077 li 1,540 ” (¥ 5-14 1775
Delorred 1ax {51] [T62) [BA#) {-’I-H{l] 1. 55]] {BHE]
Net profitafier 1ax 127 394 121 1,509
Appropriations . :
Stalulory resoree : 282 251 ! 95 i 380
General reserve . { : + . b
Mawidends, elg, - ==, - - bt

- 8z z5) 95 26
Hetainged surplus 127 113 [1281 [52) 15
Non- controlling Interest 0.1 0.2 03 0z
Net Profitattributable to the sharcholders of parent com. 127 112 ;129! (52) 15 “_
Consvlidated Basic Earnings I'er Share (EI"5) 0.16 0.50 0,15 0.05 0.05
Consolidated Diluted Earnings "ot Share 015 - - . X
@ pakertilly
& iR MR
J 177 |Page
Far and ail Ll
q «shial Fof :
MA t ‘{lf ,ﬁ ai  Riverstone Capiial Limited Whain Bashar A. T. Mohamed
gMd. Jasim Ud dln AC ning 0 inr Chiat Executive Officer

Monluddin ANMBGe, ooy Secretary (in- GWE“S‘W;&‘- 1' ol ni ) MTB Capital Lid:

aar ited jen' Limited shraf o Offica, Dhaka.
cnm Financia offieer 207 TRk iem gishraf Ahm Hoad Office.
AB Banh Limhed srats Office. Dhaka Gorporaie Gitice. Dk A ging Uueﬁﬂr



N RIVER
;ﬁ;AB Bank Information Memorandum STONE

13.1.2 Comparative Cash Flow Statement on Consolidated Basis

4. Comparative Consolidated Cash Flow Statement are as follows:
In Million Taka

[31.03.2021][31.12.2020][31.12.2019 [31.12.2018)[31.12.2017)[31.12.2016)

Cash Flows from Operating Activitics

[nterost receipts 2,588 13865 | 2317 ]l 16,243 Il 15020 || 18320
Interost payments (2983) (20693)|| (18.655)| (16.680) (15277} (16,126)
Dividend receipts 24 g2 174 117 129 133
Fee and commission receipls 393 1,111 1,348 1,644 1,895 2,008
Recoverics on loans previously written off 22 173 109 9 6 23
Payments to cmployees (682) {2820 (2.811) {2.908) {3.000) (3.024)
Faymenls to supplicrs (27) (96) [136) [153) (200) | (197)
Income taxes paid [663) [2,403) [1,058) (580) (794) [1,531)
Recelpts from other operaling activities 1,402 7.066 3446 5135 5,669 6,171
P'ayments for other operating activities (564) (2.732) (2,205) (2.349) {2.501) {2443)
ﬂpnrat_!ng profit before changes in operating assels & (497) (7.426) 3183 480 1142 3,334
liahilitics

Increase/decrease in operating assels and liabilities

loans and advances Lo customers (1014) (7974)) [(12.891) (8.684)[ (11.290)f (12,092)
Other assels 1421 (1,681) 759 (876) (362) 285
Deposits from vther banks 278 2,828 363 (324) (2,356) 963
Deposits [rom custamers (18,584) 9,846 43436 (755) ' (7.136) 30,746
Trading liahilities (short-term borrowings) 5178 2577 [3.353) (3.549) 6,231 {8,550)
Other liabilities [196) (1,841) (3.048) 6,781 4,505 5875

(12,917) 3,755 25,265 (7.407)  [10,409) 17,220
Wet cash [used in)/Mow from eperaling aclivilics [a) (13,414) (3,672) 28,647 (6.927) (9,267) 20,554
Cash Flows [rom Investing Aclivilics

(Purchase])/Sale of povernment securitics 11,9797 (2.505) (12,718) 6,122 1,733 (14,791)

{Purchase)/Sale of rading securilics, shares, honds, etc. (622) 877 (316) (3.921) 528 (120}

Purchase of property, plant and equipment (75 {159] (318) (59) (335) (217)

Net cash Now frem/{used in) investing activitics (b) 11,280 (1,788)  (18,552) 2,141 1926 _ (15128)

Cash Flows [rom Financing Activitics

Increasof{decrease) of long-term barrowings 1,262 3,660 (1,399) 2,649 (616) 217

Dividend paid - (0.2) (0.1) (0.3) (0.3) ‘ (0.1)

Net cash flow from/{used) in financing activities (c) 1,262 3,660 (1,399) 2,649 [616) 217

Nel (decrease)/increase in cash (a+b+c) 872 (1.800) 8,696 (2,136) (7.958) 5,643

Effects of exchange rate changes on cash and cash cquiv. 11 B 17 18 . .

Cash and cash equivalents at beginning of the year 27,324 29117 20,404 22,522 0479 24,837

Cash and cash cquivalents at end of the period (*) 26,463 27,314 29,117 20404 22521 30479
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13.2 Comparative Financial Statements on Solo Basis

information Memorandum

13.2.1 Comparative Balance Sheet and Income Statement on Solo Basis

RIVER
STONE

I Million Taka

(31.03.2021)[31.12.2020][31,12.2019)[31.12.2018][31.12.2017][31.12.201]

I'roperty Amd Assels.
Cash 21,566 20,931 19,872 16,433 17,781 19,708
In hand [incliding foreign currencies) 1,274 1010 1,136 [ 1960 1,572 1,536
[talance with Bangladesh Bank and its apent bank(s) a2 1494921 18,734 14473 16,208 15,171
{ineludling ferelpn ewrrencics)
Balance with other banks and financial institutions 4,029 4361 5249 378 Aue? 4557
In Hangladesh e 1.212 960 1625 | 2295 ” 2532
Cutside Hangladesh 3,267 4,151 4,219 1,553 Lnia2 2026
Money al call and on shorl natice 1,106 2,500 4,776 1429 1170 6806
Investments 52,031 03437 61,579 43,594 15,749 A4, 187
Govermmeit AL 530425 51,472 33523 KU N q! 41,904
iNhers 10,247 9013 10,307 10,070 67 h,2H3
Leans, advances and lease finvestments 277,966 274830 256512 241,070 229647 218749
Laans, cash credits, sverdralis, ete.flnvestments 277,190 274,250 P55, 770 2349045 2206024 2IH136
Eills prirchased and discounted Frr a7 R 1,125 LiZs 63l
Fixed assets including premises, furniture and fxture: 4,450 4,480 4871 3,543 4,113 4,080
Other assets 13,368 14477 12,306 12,930 12,117 12,728
Non-banking assels 334 kL] 313 343 . .
Tatal Assets 374,850 385,762 365,569 322,526 314,565 J14,830
.—_—u 3 — o=
Liahilities and Copital
Liabilities
Borrowings [rom other banks, (in, inst. & agonts 25,547 19,108 14,620 18,272 21LHTI 15,454
Al Bank Subordinated Bond 9,350 9,350 7,440 8,700 6,000 6,500
Lreposits and mher accounts 273,506 290,719 279458 235445 235,954 245,641
Corrent accaunt and other avcounts 27,004 2,639 24,200 LERTF] 21423 [ 222594
Ihlls payatile I,704 444 4,564 2u94 2251 4 806
Savings hank deposits 36,500 35244 24,810 20.6HA 2LETD 28025
Fived deposis 1200169 121,530 122 901 120,220 12"} (kb 12034
ther deposiis 1,054 ap.uiE YRt 52,725 2,404 OH.4 LH
Other lahilities 41,943 42,006 41,051 37,458 27968 24,326
Tital Liabilities 350,347 361,275 342,728 299,875 291,794 291,721
Capital/Shareholders’ Equity
Total Sharcholders® Equity 24,503 24,407 22,840 24650 22,771 23,114
Paid-up capital 7,960 75960 1081 7.501 7501 739
Sltbulory Tesorve 144 7144 6,172 LR h,54% 6,494
Other reserve 3631 3696 2570 2541 26249 1070
Ketained carnangs 5763 q0HT A7 005 012 6,810
“Total Liahilities and Shareholders' Equity 474,850 385762 365569 322,526 314,565 _ 314,836
179 i Page

Md. Jasim Uddin ACS,
Company Secrelary (In-Charge

i o
il AB Bank Limite

ALy Lo

%al

resident & [fonas

ALY ot

ina Diractor
imitad

Ashraf Ahmed
iEH;EH!“ Corporate Office, Dhaka  Corporate Cffice, Dheka.Managing Director

G pd i

Liversione Capital Limited ' 6
irul Baghat A.

sehinlf of

Chlef E
MTE capital

huhamm

waculiva Officar
Ltdl.

Head Office, Dhaka-



K M. Monluddin Ahmedad. Jasim

%ABBHHK Information Memorandum

Qff-Balance Sheol llems
Contingent liahilities
Acceptances and cndorsoments
lLetters of puaranteo
Treevacable letters of creda
il for collection

Other contingent kiabilities

Other commitments

Ceumentary credils anel shart term trade-related transacilons

Forward as<eld p:-.r-:h:\.smi and forward deposits plated

Unidrawn note isswance and rovolving underwriting facililies

Urdrawn fopmal standby facilivies, cred it lines and other
cammilments
Total off-balance sheel ftems

3, Comparative Statements of Comprehensive Income (Profit & Loss Account] are as follaws:

OFERATING INCOME

Interest income/prafil on investments

Imterestprofit paid on depasits and borrowings, elc.

MNebinterest Incoma

Investment income
Cemmission, exchange and brokerage
Mher operating incomo

Total operating income [a)
OFEHATING EXPENSES

Salary and allowances

Henl, taxes, insurance, electricity, ele
Lepal cxponsos

Postape, stamps, telocommunication, el
Stationcry, printing advortiscment, cic.
Chiof excoutive's salary and fecs
Directors” focs

Auditors’ fees

Charges un luan losses

Depreciation and repairs of Bank's assels
Ouher expenses

Total aperating expenscs (b)

Frofit before provision (o= [a-b)])
Provision against loans and advances
Frovision for dimination in value of invesiments
Othor provigions

Total pravisian [d)

Profit before tax [e-d)

Frovision for taxation
Current Lax

Pelerred tax

Net profit afler Lax
Approprialions
Slatulary rescrve
General reserve
Diviclends, ele.

Retained surplus/{Delicit])

Basic Earnings Per Share [EPS)
Diluted Earnings I'er Share

3

chief Finaneial Ofiser  gompany Secretay AL

AB Bank
cotpotale

d
imittd s Bank LimMits
ie8; BNARA. corporate Office. Dhaka

ddil’i p'cs ifan
U o) President

RIVER

45719 59,191 47836 57,200 65451 73,479
B.505 B,043 5,766 21,729 24,000 29,035
12,936 12,837 14,058 14,569 13,525 13,920
6,235 6,094 6,196 12.060 15,837 22,006
19,827 32214 17,605 7,390 0,392 B.u18
156 3 211 1,461 2,607 .
i |
A5719 _ 80,191 _ A%B36 _ 57209 _ 65451 _ 73479
[lan-mar 21]] zozo || 2019 || zois [ 2017 [ zo1s |
1169 24,291 76,715 19467 | 19567 | 18,914
ool @oass)||  esan|l (rssnll  (assnll_(16077)
99 4,157 7069 1,910 2670 2,837
1,224 6164 EREE] 4278 A782 Sa48
415 1.259 1753 2,313 2,785 2717
a6 Zoh 70 174 110 116 |
1724 7,990 5015 6738 7.677 B,1B1
1,823 12,146 12,084 BGAR 10,347 11,018
661 2728 2733 7545 zais || 2934
144 603 566 749 734 598
2 14 1 3 B 18
24 By 53 115 126 136
27 94 135 151 199 196
4 13 & 10 10 13
0 1 z i H 10
1 2 7 3 3 O
. : 1,107 : : :
170 70z 6HD ABS | 517 564
252 1,435 1,095 1248 1,353 1,424
1,205 5670 6434 5573 5,871 5,999
539 6AG7 5AS0 3,075 4,476 5,019
201 4025 [ 4747 1,938 4,624 2,933
100 140 375 514 1M 25
= 80 18 67 e | I—
382 5145 B4 2,519 Ta34 3,017
156 1,322 1,309 556 (158) 2,002
B5 911 1,141 538 188 697
163 1,642 1978 1,003 I 1,378 | 1581
B i) [712) {H38] [466) {1.565] (eH4]
72 391 168 18 30 1,305
782 251 95 26 369
o 282 251 95 26 38%
72 110 (23] 77) A 916
0.09 0.49 0.21 0.02 o0.04 1.64
0.09 : : 4 ; :
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13.2.2 Comparative Cash Flow Staterment on Solo Basis

In Million Taka

[31.03.2021)[31.12.2020)[31.12.2019)[31.12.2018][31.12.2017|[31.12 2016]

Cash Mows from Operating Aclivilics

Intorest receipts 2527 13,750 13,932 15,900 14491 17,784
Interest payments (2982)[| (21.656) (18.634) (1665701 (15,237} {16,063)
Dividend receipts 13 138 236 " 198 || 188 193
Fees and commission receipls 327 430 1,209 1506 1,690 1,872
Recoveries on leans previously written oflf 22 173 109 9 f 23
Payments Lo employees (665] {2.741) (2,738) (2,835) [2.924) (2.947)
Payments to suppliers (27) (24) (135) [151) (199 (196)
Income taxes paid (590 (2.319) (9485) (397 (58] {1,426)
Receipts from other operating activities 1,352 6,742 3554 4,981 5779 6,164
Payments for other operaling activitics (538) [2,551) (215001 (2.299) (2.448) {2.518)
[Ipﬂlrélling profit before changes in operating assets & (561) (7,639) 3,398 255 760 2890
liabilities

Increase/decrease in operating assets and labilitics T

Loans and advances ta customers (1,494) (7He)  (13.134) {a556)|| (10800 (10.955)
Oiher assels 1587 {1,695) 957 (7497) (271] {575)
Deposits from other banks Pl PR FA] 363 (324) (2.356) 963
Deposits from customers (18,579) 9,955 43.437 (1,085) (5,990} 30.845
Trading liabilitics (short-term borrowings) 5178 2507 (3,353) {3,548) 6,513 {8.456)
Other liahilitics (29) (2,080} {2,5965) 7,225 4,221 5746

(13,059) 3810 _ 25305 _ (7,086) _ [9,943) 17,569
Net cash [used in)/Mow from operating activities (a)  (13,620) _ (3.829) 28,703 (6,831) (9.184) 20,459

Cash Flows from Invesling Activities

{Purchase)/Sale of government securities 11977 (2505) (17.718) 6122 | 1,733 {14791)
{Purchase)fSale of irading sccurities, shares, bonds, ele. (634) 694 (236) (3,796) 266 (104)
Purchase of property, plant and equipment {88) {131) {509) (61 {332)) (217)

Ket cash flow from/({used in} investing activitics (b) 11,255 (1.942)  (18,463) 2,2@5 1667 _ (15112)

Cash Flows from Financing Activities

Increase/[decrease) of long-term borrowings 1,262 3660 || (1319|2649 (616) 217
Dividend paid ; (02) ey (03 (0.3) {0.1)
Net cash Mow [romfused in) Nnancing activities (c) 1,262 3,660 {1,399) 2,649 {616) 217
Net Increase/{decrease) in cash [a+h+c) (1,104) (2,112) B,840 (1,917) (8.133) 5,563
Effcets of exchange rate changes on cash and cash equiv. 11 B 17 18 = =
Cash and cash equivalents at beginning of the year 17,796 29,899 11,043 225942 31.074 25511

Cash and cash equivalents at end of the year/period [* 26,?03 27,796 19,699 21,043 22,942 31,074
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13.3 Financial Ratios of the last 05 (Five) Years

AB BANK LIMITED
KEY RATIOS

Formula

Total Current Assets
1 Current Ratio MfA
Total Current Liabilities

Total Current Assets-
2 Quick Ratio Inventory N/A

Total Current Liabilities

Fixed Costs
3 Break-Even Point N/A
Contribution Margin

Total Debt
4 Debt to Equity Ratio 1,430% 1,475% 1,501% 1,324% 1,281% 1,262%
Total Equity
Total Debt
5o || 2ERE Jobdl Amch: o3.45% | 93.65% | 9375% | 9298% | 92.76% | 92.66%
Ratio Total Assets
Total Credit Sales
Accounts Receivable N/A
i Turnover Ratio Average Accounts
Receivable
Met Interest income
Gross Margin Ratio/Net
7 | terest Margin (NiM) |  Total Average Earning 0.13% 141% | 315% | 079% | 098% 1.09%
Assets
; Total Operating Income
B | (e AR 17a92% | sooo% | 4823% | 4adas% | S8.90% | 58.25%
Ratio Total Interest Income
Met Profit
9 Net Income Ratio* | 6.87% 1.61% 0.63% 0.09% 0.17% 6.90%
Total Interest Income
- ]
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Met Profit
10 Return on assets (ROA) 0.08% 0.10% 0.05% 0.01% 0.01% 0.44%
Total Average Assets
Met Profit
11 | Returnon Equity (ROE) 1.17% 1.65% 0.74% 0.08% 0.13% 5.68%
Total Average Equity
Earnings Per Share Net Profit
12 L 0.36 0.49 0.21 0.02 0.04 1.64
(EPS) Mo, of Share Qutstanding
Net Asset Value Pe Met Azset Value
13 g0 i e 30.78 3076 | 3013 29.88 30.04 34,30
Share Mo. of Share Outstanding
Total Net Operating Cash
MNet aperating cash-
14 AR (ARDg R Flow 747.10% | -31.53% | 222.78% | -78.99% | -88.76% | 185.68%
flow to Met Income
Tatal Operating Income
Total debt to tangib! Total Debt
15 ¢ i 73.23 7490 | 6573 77.16 70,94 71.49
assets ratio (Times). Total Tangible Assets
Debt-5 ) Cov MNet G’p erati ng Income
16 Er.w:e phRk: 0,70% 2.03% 2.14% 1.17% 1.70% 1.88%
Ratio {DSCR} Debt Service
EBIT {Earnings Before
17 Interest Slerwcf Interest and Tax) 145 1.60 1.68 1.49 169 1.69
Coverage Ratio {Times)
Interest Expense
Total Regulatory Capital
18 | Capital Adequacy Ratio |  Total Risk Welghted 970% | 10.84% | 10.12% | 1003% | 10.80% | 1079%
Assets (