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Economic Outlook

03 December 2026

02 December 2019 30 June, 2020% 30 November 2020 02 December 2020
- Foreign Exchange Reserve (In million USS) 31789.52 36037.03 41269.02 41359.65
02 December 2019 30 June, 2020 30 November 2020 02 December 2020
- Interbank Taka-USD Exchange Rate (Average) 84.9000 84.8500 84.8000 84.8000
Call Money Rate 02 December 2019 30 June, 2020 30 November 2020 02 December 2020
3 ‘Weighted Average Rate 4.47 5.02 1.86 1.83
. Percentage change
Broad/Overall Share Price Index 02 December 2019 30 June, 2020 02 December 2020 From June, 2020 From June, 2019
4 a) Dhaka Stock Exchange (DSE)® 4734.59 3989.09 4934.66 23.70 -12.67
b) Chittagong Stock Exchange (CSE) 14412.57 11332.59 14158.14 24.93 -13.36
November, 2019 July-Nov' FY20 November, 2020 July-Nov' Fy21” FY 19-20
5. |a) Wage Earners' Remittances (In million US$) 1555.23 7716.25 2078.74 10894.10 18205.01
b) Annual Percentage Change 31.75 2271 33.66 41.18 10.87
October, 2019 July-Oct' FY20 October, 2020” July-Oct' FY21" FY 19-20
a) Import (C&F) (In million US$) 5279.30 19603.30 4375.80 17062.30 54785.00
b) Annual Percentage Change -4.82 -3.17 -17.11 -12.96 -8.56
6 October, 2019 July-Oct' FY20 October, 2020" July-Oct FY21” FY 19-20
a) Import(f.0.b) (In million US$) 4884.00 18141.00 4048.00 15784.00 50691.00
b) Annual Percentage Change -4.83 -3.15 -17.12 -12.99 -8.56
October, 2019 July-Oct FY20 October, 2020" July-Oct' FY21" FY 19-20"
7. {a) Export (EPB) (In million US$)* 3073.23 12721.22 2947.80 12844.04 33674.09
b) Annual Percentage Change -17.19 -6.82 -4.08 0.97 -16.93
July-Oct FY20 July-Oct FY21" FY 19-20
8 Current Account Balance (In million US$) -1521.0 4054.0 -4849.0
September, 2019 July-Sept.' FY20 September, 2020 July-Sept. FY21” FY 2019-20
9. |a) Tax Revenue (NBR) (Tk. in crore) 17903.87 48015.70 19830.23 49989.72 218406.05
b) Annual Percentage Change 220 3.97 10.76 4.11 -2.45
Investment in National Savings Certificates , b P
) October, 2019 July-Oct' FY20 October, 2020 July-Oct' FY21 FY 2019-20
10, (Tk. in crore)
a) Net sale 822.95 5521.02 4034.53 15642.36 14428.35
b) Total Outstanding 293227.02 293227.02 317828.20 317828.20 30213435
Percentage change
October, 2019 June, 2020 October, 2020°
Oct.20 over Oct.'19 FY2019-20 FY2018-19
1. a) Reserve Money (RM) (Tk. in crore) 251037.90 284483.40 289171.70 15.19 15.56 532
b) Broad Money (M2) (Tk. in crore) 126181130 1373735.00 1439727.80 14.10 12.64 9.88
Total Domestic Credit (Tk. in crore) 1199463.20 1302633.70 1335985.00 1138 14.02 1226
a) Net Credit to the Govt. Sector 147657.00 181150.70 191607.00 29.76 59.92 19.37
12 b) Credit to the Other Public Sector 25847.80 29215.10 30055.60 16.28 25.09 21.64
¢) Credit to the Private Sector 1025958.40 1097267.90 1114322.40 8.61 8.61 11.32
N Percentage change
July-October, FY20 July-October, FY21 July-October, FY21 FY 201920
L/C Opening and Settlement (million USS$) Opening Settlement Opening Settlement Opening Settlement Settlement
a) Consumer Goods 1917.13 1707.57 215933 1945.44 12.63 13.93 3.77
. b) Capital Machinery 1775.82 1838.67 1639.26 1072.30 -7.69 -41.68 -8.51
¢) Intermediate Goods 1696.59 1675.77 1483.67 1200.99 -12.55 2833 -17.59
d) Petroleum 1699.31 1445.97 1105.32 1106.67 3495 2347 767
€) Industrial Raw Materials 6679.81 6226.46 6324.05 5721.97 533 -8.10 9.42
f) Others 5482.10 5543.72 5308.05 442429 317 220.19 -14.04
Total 19250.76 18438.16 18019.68 15471.66 -6.39 -16.09 -10.21
Rate of Inflation on the basis of Consumer December, 2017 | December, 2018 June, 2019 September, 2019 [ December, 2019 March, 2020 June, 2020 September, 2020 October, 2020
Price Index for National (Base:2005-06=100)
a) Twelve Month Average Basis 5.70 555 548 5.49 559 5.60 5.65 5.69 577
14.|b) Point to Point Basis 5.83 535 552 5.54 575 548 6.02 597 6.44
Corresponding Period December, 2016 | December, 2017 June, 2018 September, 2018 [ December, 2018 March, 2019 June, 2019 September, 2019 October, 2019
a) Twelve Month Average Basis 552 570 578 5.68 555 548 548 5.49 5.50
b) Point to Point Basis 5.03 5.83 5.54 543 535 555 552 5.54 547
Classified Loan December, 2016 June, 2017 December, 2017 June, 2018 December, 2018 June, 2019 December, 2019 June, 2020 September, 2020
15.|a) Percentage Share of Classified Loan 9.23 10.13 9.31 10.41 10.30 11.69 9.32 9.16 8.88
to Total Outstanding
b) Percentage Share of Net Classified Loan 233 2.62 2.20 2.66 2.18 2.53 1.02 0.15 -0.22
SeguicuituraVandiNoprarmRural Credid(Tginicrore) September'19 October'19 July-Oct'19-20 | September20 | October.20 July-0ct20-21° | FY 2019-20 FY 2018-19 FY 2017-18
16.|a) Disbursement ** 1584.51 2500.16 6054.83 1228.13 1945.54 6629.85 22749.03 23616.25 21393.55
b) Recovery 1688.76 2384.30 6758.00 2265.99 2179.63 8457.26 21245.24 23734.32 21503.12
¢) Outstanding 42227.29 42388.77 42388.77 4404191 43913.45 43913.45 45592.86 42974.29 40601.11
SME Loan (Tk. in crore) Oct-Dec/1819 | Jan-Mar'1819 |  Apr-Jun/18-19 | July-Sep/19-20 | Oct-Dec.19-20 Jan-Mar.19-20 Apr-Tun.'19-20" 2019 2018
17.1a) Disbursement 45071.65 37287.09 43154.88 39289.52 48649.61 37762.10 28063.70 167970.67 159510.09
b) Outstanding 188245.47 197718.18 208150.75 205490.94 219293.97 218972.00 221695.00 219293.97 188245.47
Industrial Term Loan (Tk. in crore) Oct.-Dec.'18-19 Jan.-Mar.'18-19 Apr.-Jun.'18-19 July-Sep.'19-20 Oct-Dec.'19-20 Jan-Mar.'19-20 Apr-Jun.'19-20" FY 2018-19" FY 2017-18
1 a) Disbursement 24256.13 15249.10 22233.63 21970.01 24207.24 15947.74 12132.03 80850.08 70768.17
b) Recovery 17891.76 18670.22 23628.71 20785.68 22148.24 16602.21 10187.76 76568.81 70193.08
¢) Outstanding 220737.60 203793.29 243825.17 247338.00 259314.87 266715.34 277351.09 243825.17 202844.28
2011-12 2012-13 2013-14 2014 -15 2015 -16 2016 -17 2017-18 2018-19% 2019-20"
19- GDP Growth Rate (in percent, Base: 2005-06=100) 6.52 6.01 6.06 6.55 7.11 7.28 7.86 8.15 524
Note: ** = About 25.22% of the target for Agricultural Credit disbursement has been achieved in the first four months of current fiscal year.. P=Provisional. R=Revised
(@= DSE has been publishing Broad Index instead of General Index from 1st August, 2013.
*Revised according to the revised definition (Primary C dities+M dC doties) of Ci dity exports by EPB.
Source : Bangladesh Bank’s website
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Americas Asia Pacific
Name Value | Net Change [% Change | 1Month| 1Year | Date Name Value | Net Change| % Change|1Month| 1Year | Date
INDU:IND NKY:IND
DOWJONESINDUS.AVG | 30,069.79 | -14847 | -0.49% |+6.17% |+733% | 12/7/200 | Inuweioas  |26,467.08| 8036 | -0.30% | +8.81% [13.33% | 12/7/2020
SPX:IND
TPX:IND
S&P 500 INDEX | 3,691.96 -1.16 0.19% | +5.20% | +17.36%| 12/7/2020
CMPIND TOPIX INDEX (TOKYO)| 1,758.81 -1.94 -0.11% | +6.05% |+2.65% | 12/7/2020
NASDAQUOMPOSITE | 12519.95 | +55.71 | +0.45% |+5.25% |+44.63%| 12/7/2020 | |MSHIND
NYAIND HANG SENG INDEX |26,339.56 | -167.29 | -0.63% | +2.44% | -0.65% | 12/7/2020
NYSE COMPOSITEINDE | 14,354.96 | -6237 | -0.43% |+8.60% |+5.64% | 12/7/2020 |  [sHsz300:4ND
SPTSX:IND CSI300INDEX | 501601 | 622 | -0.12% | +2.67% [+28.29%| 12/7/2020
SBP/TSX COMPOSITE INDEX | 17,582.35 |  +61.38 +0.35% | +7.98% | +3.44% | 12/7/2020 ASSLIND
Europe, Middle East & Africa S&P/ASX 200 INDEX | 6,687.73 +12.71 +0.19% | +8.04% |-0.29% | 12/7/2020
Name Value  |Net Change |% Change |1 Month|1 Year Date MXAP:IND
SXSE:IND MSCIACASIAPACIFIC| 19371 | -0.28 | -0.14% | +6.12% [+17.42% | 12/7/2020
Euro Stoxx 50 Pr | 3,530.08 919 [-0.26% [+10.18%|-4.39% | 12/7/2020
UKX:IND
FTSE 100 INDEX | 6,555.39 +5.16  [+0.08% |+10.92%|-9.45% | 12/7/2020
DAX:IND
DAX INDEX 13,271.00( -27.96 |-0.21% |+6.34% [+0.79% | 12/7/2020
CAC:IND
CAC 40 INDEX 5,573.38 -35.77 |-0.64% |+12.35%|-5.08% | 12/7/2020
IBEX:IND
IBEX 35 INDEX | 8,275.60 4730 |-0.57% |+20.45%|-11.80% | 12/7/2020 Source: BIoomberg
Energy S11:COM
ey Uhits Price | Change |%Change | Contract |Date Silver (Comex) |USD/toz. |24.82 |+0.02 | +0.08% | Mar 2021 [12/7/2020
HG1:COM
CL1:cOM
WTI Crude Ol (Nymex) | USD/bbl. |45.51 | -0.25 |-0.55% |Jan 2021 |12/7/2020| [Copper (Comex)| USd/Ib.  |349.70 |-1.95 | -0.55% | Mar 2021 |12/7/2020
co1:coM XPTUSD:CUR
Brent Crude (ICE)|USD/bbl. |48.45 |-0.34 |-0.70% |Feb 2021 (12/7/2020| |Platinum Spot |USD/toz. |1,026.63| +1.84 | +0.18% | N/A 12/7/2020
XB1:COM Agriculture
RBOB Gasoline (Nymex) [ USd/gal. |124.73 | -0.85 |-0.68% |Jan 2021 |12/7/2020
NG1.COM Index Units Price | Change | %Change|Contract | Date
Natural Gas (Nymex) | USD/MMBtu | 2.47 | +0.06 |+2.58% |Jan 2021 |12/7/2020| [ ¢ 1.com
HO1:COM Corn (CBOT) | USd/bu. | 424.00 | 0.00 0.00% |Mar2021|12/7/2020
Heating Oil (Nymex) (USd/gal. [139.30|-0.62 |-0.44% |Jan 2021 |12/7/2020
Precious & Industrial Matt Wi.com
recious & Industrial Matters
Wheat (CBOT) | USd/bu. |574.25 -3.25 [-0.56% |Mar 2021 |12/7/2020
Index Units Price Change | %Change | Contract | Date
CcC1:.com
GC1:COM
Cocoa (ICE) USD/MT | 2,636.00-18.00 |-0.68% |Mar 2021 |12/7/2020
Gold (Comex) |USD/toz.|1,873.30| +7.30 | +0.39% | Feb2021|12/7/2020
CT1:.coMm
XAUUSD:CUR
Cotton #2 (ICE) | USd/Ib. |72.25 |-0.13 |-0.18% |Mar 2021 |12/7/2020
Gold Spot USD/t oz. | 1,868.45 | +5.72 | +0.31% | N/A 12/7/2020
LC1:.cOM
Live Cattle (CME)| USd/lb. |111.03 [-1.37 |-1.22% |Feb 2021 |12/7/2020
Source: Bloomberg (CE) s/ i /1l
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Table I: CSE Market Liquidity Parikrama

Total Vol Total Value in
Measures of CSE Market | Total Trade otat youme Million
(in Million)

Range 6606 12.44 377.56
Minimum 4876 6.1 127.5
Maximum 11482 18.54 505.06

Mean 7813.41 11.03 263.82

. Deviati

Std. Deviation 1992.84 3.46 95.31
fficient of Variati

Coefficient of Variation 2551 31.36 36.13

Monthly Change (%) -24.68 -40.81 -30.42
Nature of Change in

Trade
Skewness -0.08 0.44 0.91
Kurtosis -1.19 -0.4 0.99
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Table-2: CSE Market Trend Parikrama

CSE30 | CSCX | CASPI | CSES0

Measures of CSE Market Index Index Index Index CSI Index
Range 42292 | 21911 | 38122 23.87 237
Minimum 11207.94 | 8317.36 | 13807.09 | 1002.06 | 898.21
Maximum 11630.86 | 8536.47 | 14188.31 | 102593 | 921.91
Mean 11446.58 | 8433.9 | 14009.61 | 1014.46 | 909.18
Std. Deviation 119.38 55.88 98.36 6.37 5.79
Coefficient of Variation (%) 1.04 0.66 07 063 0.64

Monthly Market Return (%) | -1.43 1.29 1.21 1.44 3.56

Nature of Change in Market

Trend

Skewness -0.62 0.2 -0.17 0.07 0.29
Kurtosis -0.68 -0.42 -0.48 -0.62 0.11
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Figure 1: CSE Market Trend Parikrama
Figure: Monthly CSE Market Performance
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Table 3: CSE Market Breadth Index Parikrama

Toal  |No of | Change in Price of Securities ?nrg:gﬂ] g;rcentage
Trading Weeks | Securiies | Securities Breadh y
. No Securities
Listed | Traded Increase | Decrease
Change Traded

1% Week 331 313 153 | 98 | 62 55 |55 94.56
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Table 4:CSE Market Capital Trend Parikrama

Market

2 Week | 331 311 90 162 | 59 | -712 | -17 | %%
3Week | 331 313 72 176 | 65 | -104 | -121 | 9456

4% Week 331 307 128 107 | 72 21 | -100 | 9275
5™ Week 331 310 176 | 83 | 51 93 |- 93.66
331 3108 | 1238 | 1252 618 | -14 | -38 | %I
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Figure -2: CSE Market Breadth and Breadth Trend Parikrama
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M es of CSE - a Market Capital Weekly

Market Capitalin | Trading Week | 1y 5/ nitlion) | Change (%)
Million

Range 126976.9 Ist Week | 3,299,830.64 2.2276

Mini 3189315 2nd Week | 3,304,316.86 0.1360

Maximum 3316292 Third Week | 3,241,697.45 -1.8951

Mean 3257621 | Fourth Week | 3,212,177.22 -0.9106

Std. Deviation 37937.99 Fitfth Week | 3,212,327.22 0.0047

Coefficient of o

Variation 1.16 Average Change (%) -0.0875

Monthly  Change

(%) 0.48

Nature of Change

in Market Capital

Skewness -0.18

Kurtosis -1.13
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Figuure 3 : Change in Weekly CSE Market Capital
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Figure: CSE Market Return (%)
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Table-5: CSE Market Sectorial Performance
Market Market
SN CSE Sectors Return Return | Noof Percentage
Sectors
(%) (%)

1 LEASING N FINANCE -7.61 10) - (05) | 2 11.11

2 ENERGY -5.94 (05) - (00) 7 38.89

3 CEMENT -4.37 00 — 05 8 44.44

4 | TEXTILE N CLOTHING -4.27 05-- 10 1 5.56

5 MISCELLANEOUS -2.61 18 100.00

6 | TELECOMMUNICATION -1.91

7 | ENG N ELECTRICAL -1.67 ©, mw W Ged

S | FoODS N ALLED 22 AT, FCATErS S feey™i/fetasa, Je o e

o

LEATHR N FOOTWEAR -0.53

10 | SERVICES N PROPERTY 0.03 W/ﬂsi 316 o [T ey ﬁc@* 7/

12 PAPERS N PRINTING 0.84
13 PHARMA N CHEMICAL 1.91
14 LIFE INSURANCE 2.32
15 MUTUAL FUNDS 3.07
16 CERAMIC 3.17
17 BANK 3.28
18 GENERAL INSURANCE 6.29
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Credit Rating

RUPALIINS: Credit Rating Information and Services Limited (CRISL) has rated the CPA (Claim Paying
Ability) Rating of Rupali Insurance Company Ltd.as "AA+" along with a stable outlook in consideration of
its audited financials up to December 31, 2019; unaudited financials up to September 30,2020 and other
relevant quantitative as well as qualitative information up to the date of rating declaration.

AGNISYSL: Credit Rating Information and Services Limited (CRISL) has informed that the Rating
Committee of CRISL has assigned the rating to Agni Systems Ltd.as "A" in the long term and "ST-3" in the
short term along with a stable outlook based on audited financials up to June 30, 2019, unaudited
financials up to March 31, 2020 and other relevant quantitative as well as qualitative information up to
the date of rating declaration.

EHL: National Credit Ratings Limited (NCR) has announced the surveillance entity rating of Eastern
Housing Limited as "AA+" in the long term and "ST-1" in the short term along with a stable outlook
based on audited financial statements of the Company as on June 30, 2020.

BEACONPHAR: Credit Rating Agency of Bangladesh Limited (CRAB) has announced the Entity
(surveillance) Rating of Beacon Pharmaceuticals Ltd. as "A2" based on audited financial statements up to
June 30, 2020; bank liability position as on June 30, 2020 and other relevant quantitative as well as
qualitative information up to the date of rating declaration.

PENINSULA: Credit Rating Agency of Bangladesh Limited (CRAB) has announced the entity
(surveillance) rating of The Peninsula Chittagong Limited as "AA3" along with a stable outlook based on
audited financial statements up to June 30, 2020, 2019,2018,2017,2016 and bank liability position as on
September 30, 2020.

ADNTEL: Emerging Credit Rating Limited (ECRL) has affermed surveillance rating to AND Telecom
Limited as "A+" in the long term and "ST-2" in the short term along with a Stable outlook of the
Company based on audited financials up to June 30, 2020 and other quantitative as well as qualitative
information up to the date of rating.

ECABLES: Credit Rating Information and Services Limited (CRISL) has rated Eastern Cables Limited as
"AA" in the long term and "ST-2" in the short term along with a stable outlook as a government
supported entity and as stand-alone entity has rated the Company as "A-" in the long term and "ST-3" in
the short term along with a stable outlook, in consideration of its audited financials up to June 30,2019,
unaudited financials up to 31st March, 2020 and other relevant quantitative as well as qualitative
information up to the date of rating.

IPDC: Credit Rating Agency of Bangladesh Limited (CRAB) has announced the surveillance rating of IPDC
Finance Limited as "AA1" in the long term and "ST-1" in the short term along with a stable outlook based
on audited financial statements of the Company up to 31 December 2019 and other relevant
guantitative as well as qualitative information up to the date of rating declaration.

SUMITPOWER: Credit Rating Information and Services Limited (CRISL) has rated Summit Power Limited
as "AAA" in the long term and "ST - 1" in the short term along with a stable outlook based on audited
financial statements of the Company up to June 30, 2020 and other relevant quantitative as well as
qualitative information up to the date of rating declaration.

CVOPRL: Credit Rating Agency of Bangladesh Limited (CRAB) has announced the Entity Rating
(Surveillance) of CVO Petrochemical Refinery Ltd.as "BBB2" along with a stable outlook based on audited
financial statements as on June 30, 2020, 2019, 2018, 2017, 2016, 2015 and bank liability position as on
October 14,2020.

BSRMSTEEL: Credit Rating Information and Services Limited (CRISL) has rated BSRM Steels Limited as
"AA+" in the long term and "ST-2" in the short term along with a stable outlook in consideration of its
audited financials up to June 30, 2020 and other relevant quantitative as well as qualitative information
up to the date of rating declaration.
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PARAMOUNT: Emerging Credit Rating Limited (ECRL) has assigned the surveillance rating of Paramount
Insurance Company Limited as "AA-" in the long term and "ST-2" in the short term along with a stable
outlook based on audited financials of the Company up to December 31, 2019; unaudited nine months
financial statements of 2020 and other relevant quantitative as well as qualitative information up to the
date of rating.

PHOENIXFIN: Alpha Credit Rating Limited (AlphaRating) has informed that it has assigned the rating of
Phoenix Finance and Investments Limited as "A+" in the long term and "ST-2" in the short term along
with a stable outlook based on audited financial statements of the Company as on December 31, 2019
and relevant qualitative information till November 17,2020.

FORTUNE: Credit Rating Information and Services Limited (CRISL) has informed that the Rating
Committee of CRISL has assigned the rating to Fortune Shoes Limited as "A-" in the long term and "ST-3"
in the short term along with a stable outlook in consideration of its audited financials up to June 30,
2019; unaudited financials up to March 31, 2020 and other relevant quantitative as well as qualitative
information up to the date of rating declaration.

SINGERBD: Emerging Credit Rating Limited (ECRL) has assigned the surveillance rating of Singer
Bangladesh Limited as "AAA" in the long term and "ST-1" in the short term along with a Stable outlook
of the Company based on audited financials up to December 31,2019 and other qualitative information.

NEWLINE: Emerging Credit Rating Limited (ECRL) has assigned the initial credit rating to New Line
Clothings Limited as "BBB-" in the long term and "ST-4" in the short term along with a developing
outlook based on unaudited financials of 3rd quarter of FY2020 and audited financial statements of
FY2017-2019 and in addition to other relevant qualitative information valid up to the rating date.

BSRMLTD: Credit Rating Information and Services Limited (CRISL) has rated Bangladesh Steel Re-Rolling
Mills Ltd. as "AA" in the long term and "ST-2" in the short term along with a stable outlook in
consideration of its audited financials up to June 30, 2020 and other relevant quantitative as well as
qualitative information up to the date of rating declaration.

HAKKANIPUL: Credit Rating Information and Services Limited (CRISL) has rated Hakkani Pulp & Paper
Mills Ltd. as "BBB+" in the long term and "ST-3" in the short term along with a stable outlook in
consideration of its audited financials up to June 30, 2019, also un-audited financials up to March 31,
2020 and other relevant quantitative as well as qualitative information up to the date of rating
declaration.

SEAPEARL: ARGUS Credit Rating Services Limited (ACRSL) has announced the rating of Sea Pearl Beach
Resort & Spa Limited as "A-" for long term and "ST-2" for short term along with a stable outlook in
consideration of audited financials of the Company up to June 30, 2019, un-audited financials up to the
period ending on March 31,2020 and other relevant quantitative as well as qualitative information up to
the date of rating declaration.

WATACHEM: Emerging Credit Rating Limited (ECRL) has assigned the surveillance credit to Wata
Chemicals Ltd.as "BBB+" in the long term and "ST-3" in the short term along with a stable outlook based
on audited financial statements up to June 30,2019 and other relevant quantitative as well as qualitative
information up to the date of rating.

ACTIVEFINE: National Credit Ratings Limited (NCR) has announced the surveillance entity rating of
Active Fine Chemicals Ltd.as "A" in the long term and "ST-3" in the short term along with a Developing
outlook based on audited financial statements of the Company as on June 30,2019.

AFCAGRO: National Credit Ratings Limited (NCR) has announced the surveillance entity rating of AFC
Agro Biotech Ltd. as "A" in the long term and "ST-3" in the short term along with a Developing outlook
based on audited financial statements of the Company as on June 30,2019.

BXPHARMA: Credit Rating Information and Services Limited (CRISL) has rated Beximco Pharmaceuticals
Ltd.as "AAA" in the long term and "ST-1" in the short term along with a stable outlook in consideration of
its audited financials up to June 30, 2019, unaudited financials up to March 31,2020 and other relevant
guantitative as well as qualitative information up to the date of rating declaration.
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Monthly Market Trend

Average Retrun: November 2020
Volatility: November 2020

Daily Return: November 2020
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Sector Volatility: November 2020
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Banking 0.009006246 Leather & Footwear 0.65766441
Cement 0.008251993 Life Insurance 1191961217
Ceramic 1.276824383 Miscellaneous 1101853063
Energy 0510957774 Mutual Funds 3486857609
Eng & Electrical 0.827802823 Papers & Printing 1.074613317
Foods & Allied Products1.355181316 Pharma & Chemicals 0.886366366
General Insurance 2.583329289 Service & Property 1.165095051
ICT 1.385990078 Telecommunications  0.969735125
Leasing & Finance 1175373649 Textile & Clothing 0.570213116

N.B. All calculations have been done based on Sectoral Index.

0T =volatility over a time horizon

g T — g N A / T o =standard deviation of returns

T =number of periods in a time horizon




CHITTAGONG
STOCK
EXCHANGE

RSI (Relative Strength Index) of 30 Companies belonging to CSE-30 Index

Name of Companies
AAMRA NETWORKS LIMITED

ACME LABORATORIES LTD.

AL-ARAFAH ISLAMI BANK LTD
AMAN FEED LIMITED
ARGON DENIMS LIMITED

BANGLADESH NATIONAL INSURANCE CO. LTD
BANGLADESH STEEL RE-ROLLING MILLS LTD.
BATA SHOE COMPANY LTD.
BD FINANCE AND INVESTMENT CO.

BSRM STEELS LTD
CITY BANK
DELTA LIFE INSURAN

DOREEN POWER GENERATIONS AND SYSTEMS LTD

EASTERN HOUSING

ESQUIRE KNIT COMPOSITE LIMITED

RSI
50.97
21.87
77.29

100
2841
49.72
46.35

100
4994
41.96
4258
42.98
42.02
68.76
20.22

CSE-30: RSI: November 2020
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AMAN FEED LIMITED

ARGON DENIMS LIMITED

BANGLADESH NATIONAL INSURANCE COMPANY LIMITED

BANGLADESH STEEL RE-ROLLING MILLS LTD.

‘qull

BSRM STEELS LTD
CITY BANK

BATA SHOE COMPANY LTD.
BD FINANCE AND INVESTMENT CO.

RSI =100 —

DELTA LIFE INSURAN

DOREEN POWER GENERATIONS AND SYSTEMS LIMITED

100

14+RS

EASTERN HOUSING

ESQUIRE KNIT COMPOSITE LUMITED

Name of Companies

IDLC FINANCE LIMITED
JAMUNA BANK LTD.

JAMUNA OIL COMPANY LIMITED
KHULNA POWER COMPANY LTD.
MEGHNA PETROLEUM LIMITED
MJL BANGLADESH LTD.
OLYMPIC INDUSTRIES LIMITED
ORION PHARMA LTD.

PADMA OIL

PRIME BANK LIMITED

RATANPUR STEEL RE-ROLLING MILLS LTD.

SINGER BANGLADESH LIMITED
SQUARE PHARMA
SUMMIT POWER LTD.

RSI
3461
6248
34.58
2747
24.27
3017
47.90
3174
37.22
49.05
2518
3917
40.62
2748

TITAS GAS TRANSMISSION AND DISTRIBUTION CO.LTD  8.18
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z z
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JAMUNA BANK LTD.

JAMUNA OIL COMPANY LIMITED
KHULNA POWER COMPANY LTD.
MEGHNA PETROLEUM LIMITED
MJL BANGLADESHLTD.
OLYMPIC INDUSTRIES LIMITED

RS = Average gain

Average loss

It

PADMAOIL

PRIME BANK LIMITED

RATANPUR STEEL RE-ROLLING MILLS LTD.

SINGER BANGLADESH LIMITED

SQUARE PHARMA

[

SUMMIT POWERLTD.

TITAS GAS TRANSMISSION AND DISTRIBUTION COMPANY LTD F
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CSE-30 Price Volatility: November 2020
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AAMRA NETWORKS LIMITED 0.044321516 IDLC FINANCE LIMITED 0.016323378
ACME LABORATORIES LTD. 0.020687449 JAMUNA BANK LTD. 0.019367774
AL-ARAFAH ISLAMI BANK LTD 0.027669615 JAMUNA OIL COMPANY LIMITED 0.012665834
AMAN FEED LIMITED 0 KHULNA POWER COMPANY LTD. 0.01042007
ARGON DENIMS LIMITED 0.013206699 MEGHNA PETROLEUM LIMITED 0.011805384
BANGLADESH NATIONAL INSURANCE CO.LTD.  0.050623948 MJL BANGLADESH LTD. 0.02653497
BANGLADESH STEEL RE-ROLLING MILLS LTD. 0.017705736 OLYMPIC INDUSTRIES LIMITED 0.024628553
BATA SHOE COMPANY LTD. 0 ORION PHARMA LTD. 0.018297627
BD FINANCE AND INVESTMENT CO. 0.035961349 PADMA 0IL 0.016302048
BSRM STEELS LTD 0.022118297 PRIME BANK LIMITED 0.02356368
CITY BANK 0.015394901 RATANPUR STEEL RE-ROLLING MILLS LTD. 0.015055915
DELTA LIFE INSURANCE 0.020463146 SINGER BANGLADESH LIMITED 0.007633317
DOREEN POWER GENERATIONS AND SYSTEMS LTD 0.022215212 SQUARE PHARMA 0.019179839
EASTERN HOUSING 0.011570669 SUMMIT POWER LTD. 0.017183489
ESQUIRE KNIT COMPQOSITE LIMITED 0.026182273 TITAS GAS TRANSMISSION AND DISTRIBUTION COLTD ~ 0.020242116
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Correlation Coefficient based on Sectoral Index: November 2020

Correlation Coefficient
0.6

05
04
03

02

0.1 ‘
0

Banking and Leasing & Finance
Banking & Mutual Funds
Engineering and Services & Property

General Insurance & Life Insurance

Cement and Ceramic

-0.27395723
0.143508601

0.52568562
0.392984433
0404769077

N.B. Correlation Coefficient has been calculated between 09 sectors.

2 (2 — fc) (yz ~9)

 Ee-

T = correlation coefficient

T, = values of the x-variable in a sample

Z = mean of the values of the x-variable

Y. = values of the y-variable in a sample

Banki easing Banking & Mutual  Engineeringand  General Insurance&  Cementand
01 e Funds Services &Property  Life Insurance Ceramic
-02
03
04

Yy = mean of the values of the y-variable

RaTZF Sy

~

BSEC Directive on Maximum Margin
Loan Limit

BSEC News: BSEC has cancelled their earlier Directive No.
BSEC/Surveillance/2020-975/128 dated 21 September,
2020 regarding Maximum Margin Loan Limit. Therefore,
BSEC has issued new Directive No.
BSEC/Surveillance/2020-975/132 dated 28 September,
2020 that the TREC holders of the stock exchanges will
extend maximum limit of credit facilities to their
approved clients in the following manner under the
Margin Rules, 1999 until further order: DSEX Index Below
- 4000 maximum margin loan limit 1: 0.75 Basis i.e., 75%
of clients margin/deposit; DSEX Index 4001 to 7000 -
maximum margin loan limit 1: 0.50 Basis i.e., 50% of
clients margin/deposit; DSEX Index 7001 or above -
maximum margin loan limit 1: 0.25 Basis i.e., 25% of
clients margin/deposit. The Directive shall have effect
from January 01, 2021.
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No. BSEC/MSI/2020-988/ |37 October 14, 2020

Order

Whereas, the Bangladesh Securities and Exchange Commission has observed unusual transactions
and movement of price in shares of Zeal Bangla Sugar Mills Limited in the Dhaka Stock
Exchange Limited; and

Whereas, the Commission is of the opinion that it is necessary in the interest of trade and in the
public interest to extend the suspension period of trading of shares of the said company in the
Dhaka Stock Exchange Limited imposed vide its order No. BSEC/Surveillance/2018-912/120
dated September 14, 2020;

Now, therefore, the Bangladesh Securities and Exchange Commission, in exercise of power
conferred on it under section 9(8) of the Securities and Exchange Ordinance, 1969 (XVII of
1969), hereby directs the Dhaka Stock Exchange Ltd. to extend the suspension period of the

trading of shares of Zeal Bangla Sugar Mills Limited by further 15 (fifteen) days.

This order shall be effective from October 15, 2020,

By order of the Bangladesh Securities and Exchange Commission

Professof Shibli Rubayat-Ul-Islam
Chairman
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Bangladesh Securities and Exchange Commission
Securities Commission Bhaban
E-6/C, Agargaon
Sher-e-Bangla Nagar Administrative Area
Dhaka-1207, Bangladesh

NOTIFICATION
Dated: 29 September 2020

No. BSEC/CMRRCD/2020-378/12/Admin/109.—Whereas, the Bangladesh
Securities and Exchange Commission (hereinafter referred to as “the
Commission”) deems it appropriate to exempt, the issuer companies who
submitted application for public offer of shares on 29 April 2019 or before, from
the provisions of certain rules of the Bangladesh Securities and Exchange
Commission (Public Issue) Rules, 2015 in the interest of investors and the capital
market;

Now, therefore, in exercise of the power conferred by section 29 of the
Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969), the
Commission hereby exempts aforesaid issuer companies from the provisions of
clause (c) of sub-rule (3) of rule 3 and clause (g) of sub-rule (4) of rule 3 of the
Bangladesh Securities and Exchange Commission (Public Issue) Rules, 2015.

By order of the Bangladesh Securities and Exchange Commission
Professor Shibli Rubayat-Ul-Islam
Chairman.

ﬂ%—




=« CHITTAGONG
STOCK
EXCHANGE

ISR, TSHT R, 00
[ el TfE qR Fefici T weda R wifige ReersH ¢ @itz |

Bangladesh Securities and Exchange Commission
Securities Commission Bhaban
E-6/C, Agargaon, Sher-e-Bangla Nagar
Administrative Area, Dhaka-1207, Bangladesh

NOTIFICATION
Dated: 10 September 2020

No. BSEC/CMRRCD/2020-376/10/Admin/107—Whereas, the Bangladesh
Securities and Exchange Commission (hereinafter referred to as “the
Commission”) deems it appropriate to exempt an issuer from certain rules of the
Bangladesh Securities and Exchange Commission (Public Issue) Rules, 2015 in
the interest of investors and the capital market;

Now, therefore, in exercise of the power conferred by section 29 of the
Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969), the
Commission hereby exempts Robi Axiata Limited from the provisions of clause
(c) of sub-rule (3) of rule 3 and sub-rule (1) of rule 6 of the Bangladesh Securities
and Exchange Commission (Public Issue) Rules, 2015 under the following
conditions, namely:—

1.  The ordinary share quantity 13,60,50,934 (thirteen crore sixty lac
fifty thousand nine hundred thirty four) offered to be allotted to the
employees of Robi Axiata Limited shall be considered as a part of
its initial public offer; and

2. After allotment of the mentioned shares in condition 1, the
remaining shares out of 52,37,93,334 shares (fifty two crore thirty
seven lac ninety three thousand three hundred thirty four) shall be
distributed as per sub-rule (1) of rule 6 of the aforesaid rules.

By order of the Bangladesh Securities and Exchange Commission

Professor Shibli Rubayat-Ul-Islam
Chairman.




e

CHITTAGONG
STOCK
EXCHANGE

d\”i—

“fqJIF, TCSHT 38, 00

[ I e g T F9< weda R wtige K@ ¢ (bR |

AT Pifseikibe suie aHm e FhmE
Ffeeikiibe e o=
20 /f1 SRR, (-2 T A T, BIFT-d09

NOTIFICATION

Dated : 01 September 2020

No. SEC/CMRRCD/2009-193/07/Admin/106—Whereas, the Bangladesh
Securities and Exchange Commission (hereinafter referred to as the
‘Commission’) deems it fit that the issuer company listed with the stock
exchange(s) but remains in “Z”-category in accordance with the respective
regulations of the stock exchange(s)(hereinafter referred to as the ‘Listed
Companies, traded under “Z”-category) shall be subject to certain further
conditions in the interest of investors and the securities market;

Now, therefore, in exercise of the power conferred by section 2CC of the
Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969), the
Commission hereby imposes the following further conditions to the consent
already accorded by it to the issuer company listed with the stock exchange(s)
but remains under “Z”-category in accordance with the respective regulations of
the stock exchange(s), namely :(—

1.  The sponsors and existing directors of “Z”-category companies shall
not be able to execute any type of buy or sale or transfer or
transmission or pledge of shares after placement of the company in
“Z”-category without prior approval of the Commission.

ferma 2020
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2. The Board of Directors of a “Listed Company trading under “Z”-
category” shall be reconstituted, within 45 (forty five) working days
from the first day of placement of the company to the “Z”-category,
by the existing Board of Directors from the Shareholders to be eligible
for director(s), and the Commission shall nominate or appoint one or
more Independent Director(s).

3. All the Listed Companies trading under “Z”-category shall hold
annual General Meeting (AGM) within 6 (six) months immediate to
the closing of the financial year subject to the limitations and
compliances in other regulatory frameworks.

4.  All the Listed Companies trading under “Z”-category shall conduct its
general meeting of shareholders (AGM or EGM) through physical
presence or using digital platform or using Hybrid System (in
combination of physical presence and digital platform) ensuring the
following rights or facility of its members or shareholders subject to
the limitations and compliances in other regulatory framework;

(1) The issuer company shall provide a facility for e-voting through
on-line platform or system or digital platform for the
shareholders holding shares in physical and dematerialized form
to exercise shareholder's voting right on any resolution proposed
to be considered at the general meeting.

(2) In case of attending in the general meeting on behalf of the
entitled shareholders and casting their vote at the venue either by
physical electronic ballot or e-voting, the issuer company shall
send proxy form in hard or soft or online to the holders of shares
mentioning that a holder may vote either for or against each
resolution.

(3) The facility for on-line (real time) or e-voting shall be agenda-
wise voting option either for or against each resolution and shall
remain open for not less than 1(one) day but not and more than
3(three) days prior to the meeting.

(4) On-line (real time) or e-voting shall be kept open up to the
closure of meeting on the day of the general meeting.

(5) The issuer company shall provide one-way live or live streaming
or webcast of the proceedings of all shareholders' meetings.

(6) In case of e-voting (off-line), the detailed information of voting
results shall be authenticated by an independent scrutinizer as
approved by the Commission and shall report to the Exchange(s)
within 48 (forty-eight) hours of conclusion of its General
Meeting.
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An entity enlisted with the Commission shall provide the service
of digital platform for conducting general meetings of
shareholders and on-line or e-voting platform or system.

The stock exchanges may nominate any senior official of the
exchange as an observer in the general meeting of shareholders.

In case of failure to reconstitute the Board of Directors of the "Listed
Companies" as above, or the "Listed Companies trading under "Z"-
category" for a continuous period of 2 (two) years, or more the
following measures may be taken by the Commission :

(1

)

3)

All the sponsors and existing directors of the company shall not
be allowed to represent or be elected as a director in the Board of
any listed company or in any Board of the exchange(s) or in the
Board of any market intermediary of capital market.

The Commission shall appoint auditor(s) at the cost of the
Commission for conducting special audit of its financial
statements and the affairs of the issuer company.

Upon the auditors' special audit report as appointed under sub-
condition (2) and observation thereof, the Commission may
nominate any official of the Commission not below the 5th
Grade of National Pay Scale, or any person, or assign any
competent existing independent director, as an observer to
observe the affairs of the issuer company and in the meeting of
the Board of Directors, for the purpose of reconstitution of its
Board of Directors.

The reconstituted Board of Directors shall :

(M

Within 6 (six) month from the said reconstitution,—

(a) 1identify the specific reasons for the company’s failure in
operating and performing profitably, and also identify the
person(s) of the company, if any responsible for the said
failure;

(b) take appropriate measures, including legal measures, if
applicable against the person(s) identified for the
company’s failure, as mentioned in clause (a) above;

(c) prepare specific and/or detailed proposals for appropriate
action plans or business plan for improving the operational
and financial performance with a view to running the
company profitably :

Provided that any sale or replacement or transfer of assets
of the company, if required under the business plan, shall
be included in details in the action plans or business plan.

fera 2020
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(2) Place the matters as mentioned at sub-condition(1), including
action plans or business plan, through directors’ report, for the
shareholders approval, in the next general meeting :

Provided that any sale or replacement or transfer or assets of the
company shall not be executed without approval of the
shareholders general meeting.

(3) Simultaneously submit the copies of minutes of all meeting of
the Board of Directors as well as the directors’ report to the stock
exchange(s).

7.  The exchange(s) shall monitor every phase of activities of the issuer
company as mentioned in condition 6 and shall report the matter to the
Commission in due coures.

8. If the reconstituted Board of Directors fails to show improvement in
operational and financial performance of the company within 04 (four)
years from the date of reconstitution of the board, the exchange(s)
shall take appropriate measures for delisting the securities as per
provisions of the applicable securities laws:

Provided that the periods of calculation would be excluded at the
event of force majeure.

9.  The directors of the existing or the reconstituted Board of the issuer
company, the depository and the exchange(s), as the case may be,
shall individually and collectively be responsible for due compliance
of the above conditions.

10. This Notification shall supersede the Notification No. SEC/
CMRRCD/2001-14/Admin/03/06 dated 1 August 2002.

This Notification shall have immediate effect.

By order of the Bangladesh Securities and Exchange Commission

Profesor SHIBLI RUBAYAT-UL-ISLAM
Chairman.
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Corporate Office: 53, Gulshan South Avenue, Gulshan 1, Dhaka-1212 Tel: +88-
Address 02-9887146-48 Fax: +88-02-9885463; E-mail: shahed.alam@robi.com.bd
Web: www.robi.com.bd/en

Managing Director Mr. Mahtab Uddin Ahmed
Robi Axiata Limited is a mobile telecommunication service provider in Bangladesh

providing voice, data and other internet based innovative digital services. The
Company also provides international roaming services through international
roaming agreement with various operators of different countries across the world.
The Company launched its commercial operations on 15th November 1997 and
currently has nation-wide network coverage.

Nature of Business

Along with Voice, data and SMS services, Robi Axiata Ltd. provides innovative

Product/Setvice digital solutions to the people across the country under two brands — Robi &
Airtel.

BSEC’s Consent for IPO 14-Oct-20,

Issue Date of Prospectus 18-Oct-20)

Subscription Open 17-Nov-20

Subsctiption Close 23-Nov-20,

Minimum Investment for EI’s BDT 10,000,000.00 (Market Price)

Cut off date for minimum investment 9-Nov-20

Security Trading Code ROBI

523,793,334 shates (Out of which 136,050,934 shares of BDT 10 each to

Public Offer of Ordinary Shares employees of ROBI under employee share purchase plan)

Issue Price per share Tk. 10 each at par

Authorized Capital Tk. 60,000mn

Pre-IPO Paid-up Capital Tk. 47,141.40 mn

1PO Size Tk. 5,237.93 mn

Post IPO Paid-up Capital Tk. 52,379.33 mn

Min. size for IPO subscription (per lot) 500!

Foreign Currency required for NRB and Foreign

Applicants (per lof) USD 59.39 or GBP 46.11 or EUR 50.94

Particulars Amount
(BDT)
Network Expansion 5,157.72m
98.47%
Use of IPO proceeds n )
IPO Expenses 80.21mn
(01.53%)
Total 5,237.93m
n (100%)
NAV Per Share Tk. 12.64 as on December 31, 2019
Earning Per Share (Basic & Diluted)) Tk. 0.04(for the period ended December 31, 2019)
Issue Managers IDLC Investments Limited
Auditor Huda Vasi Chowdhury & Co.
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