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Economic Outlook

L&

Policy Support Wing
18 May 2020
17 May 2019 30 June, 2019% 30 April 2020 17 May 2020
B Foreign Exchange Reserve (In million USS) 31132.02 32716.50 33109.81 32843.57
07 May 2019 30 June, 2019 30 April 2020 07 May 2020
z Interbank Taka-USD Exchange Rate (Average) 84.4500 84.5000 84.9500 84.9500
Call Money Rate 13 May 2020 30 June, 2019 30 April 2020 13 May 2020
3 Weighted Average Rate 455 4.54 4.96 4.95
Percentage change
Broad/Overall Share Price Index 24 March 2019 30 June, 2019 24 March 2020 From Junc, 2019 From Junc, 2018
4 a) Dhaka Stock Exchange (DSE)@ 5512.07 5421.62 3976.57 -26.65 1.97
b) Chittagong Stock Exchange (CSE) 16888.87 16634.21 1125031 -32.37 2.00
April, 2019 July-April' FY19 April, 2020 July-April' FY20" FY 18-19
5. |a) Wage Earners' Remittances (In million US$) 1434.30 13300.27 1086.40 14861.22 16419.63
b) Annual Percentage Change 7.73 9.99 -24.26 11.74 9.60
February, 2019 July-Feb' FY19 February, 2020" July-Feb' FY20" FY 18-19
a) Import (C&F) (In million USS$) 4703.40 40895.40 4723.70 39307.70 59914.70
b) Annual Percentage Change -6.29 5.63 0.43 -3.88 1.78
B February, 2019 July-Feb' FY19 February, 2020" July-Feb' FY20" FY 18-19
a) Import(f.0.b) (In million US$) 4353.00 37839.00 4371.00 36373.00 55439.00
b) Annual Percentage Change -6.27 5.64 0.41 -3.87 1.79
April, 2019 July-April FY19 April, 2020" July-April' FY20" FY 18-19
7. |a) Export (EPB) (In million US$)* 3034.21 33937.23 520.01 29493.84 40535.04
b) Annual Percentage Change 2.69 11.61 -82.86 -13.09 10.55
July-Feb' FY19 July-Feb' FY20" FY 18-19
8 Current Account Balance (In million USS) -3971.0 -1837.0 -5254.0
March, 2019 July-Mar'FY19 March, 2020%** July-Mar'FY20" FY 2018-19
9. [a) Tax Revenue (NBR) (Tk. in crore) - 153103.65 - 165007.89 223892.42
b) Annual Percentage Change - 7.01 - 7.78 10.67
Investment in National Savings Certificates | > » >
’ January, 2019 July-Jan' FY19 January, 2020 July-Jan' FY20 FY 2018-19
10, (Tk. in crore)
a) Net sale 6002.85 30996.39 2240.16 7673.36 47946.38
b) Total Outstanding 268762.91 268762.91 293333.44 293333.44 285712.9
. Percentage change
” February, 2019 June, 2019 pebnar 2020 Feb'20 over Feb'19 | July-Feb'19-20 July-Feb'18-19 FY2018-19
a) Reserve Money (RM) (Tk. in crore) 226742.60 246187.70 250988.60 10.69 1.95 -2.99 5.32
b) Broad Money (M2) (Tk. in crore) 1160572.40 1219611.40 1306496.70 12.57 7.12 4.56 9.88
Total Domestic Credit (Tk. in crore) 1087163.10 1146884.70 1251174.60 15.09 9.09 6.41 12.26
a) Net Credit to the Govt. Sector 92946.00 113273.40 162241.60 74.55 4323 -2.05 19.37
12 b) Credit to the Other Public Sector 23868.40 23355.60 30033.60 25.83 28.59 2431 21.64
¢) Credit to the Private Sector 970348.70 1010255.70 1058899.40 9.13 4.81 6.92 11.32
Percentage change
July-August 2018 July-August 2019 July-August, 2019 July-August, 2018 FY 2018-19
L/C Opening and Settlement (million USS) Opening Settlement Opening Settlement Opening Settlement Opening Settlement Settlement
a) Food grains (Rice & Wheat) 260.60 22118 272.53 183.94 4.58 -16.84 -65.95 -27.88 5175
13.[b) Capital Machinery 760.05 787.08 700.48 688.88 -7.84 -12.48 -19.24 -4.60 9.43
©) Petroleun 804.59 791.68 693.78 346.57 -13.77 -56.22 3522 105.07 11.69
d) Industrial Raw Materials 3381.18 3110.81 2737.78 2908.14 -19.03 -6.52 4.83 578 4.61
¢) Others 4811.61 3613.52 4621.46 4339.73 -3.95 20.10 4.49 0.87 17.98
Total 10018.03 8524.27 9026.03 8467.26 -9.90 -0.67 -1.12 6.01 6.03
Rate of Inflation on the basis of Consumer Dec. 2015 June, 2017 December, 2017 [ December, 2018 June, 2019 September, 2019 December, 2019 | February, 2020 March, 2020
Price Index for National (Base:2005-06=100)
a) Twelve Month Average Basis 6.19 5.44 5.70 555 5.48 5.49 5.59 5.60 5.60
14. |b) Point to Point Basis 6.10 5.94 5.83 535 5.52 5.54 5.75 5.46 5.48
Corresponding Period Dec. 2014 June, 2016 December, 2016 | December, 2017 June, 2018 September, 2018 | December, 2018 | February, 2019 March, 2019
a) Twelve Month Average Basis 6.99 592 5.52 5.70 5.78 5.68 5.55 5.49 548
b) Point to Point Basis 6.11 553 5.03 583 5.54 543 535 547 555
Classified Loan December, 2016 June, 2017 December, 2017 June, 2018 September, 2018 | December, 2018 June, 2019 September, 2019 | December, 2019
15.|a) Percentage Share of Classified Loan 9.23 10.13 9.31 10.41 11.45 10.30 11.69 11.99 9.32
to Total Outstanding
b) Percentage Share of Net Classified Loan 233 2.62 2.20 2.66 333 2.18 2.53 3.66 1.02
Agricultural and Non-farm Rural Credit (T in crore) January '19 February'19 | July-Feb'18-19 | January.20 February,20 | July-Feb'19-20" | FY 2018-19" FY 2017-18 FY 2016-17
16. |a) Disbursement ** 1869.63 2012.52 14113.56 2303.47 1987.90 15092.17 23616.25 21393.55 20998.70
b) Recovery 1912.26 2015.99 15321.49 2028.29 1979.88 15508.30 2373432 21503.12 18841.16
¢) Outstanding 40305.75 40412.89 40412.89 43318.65 43315.86 43315.86 42974.29 40601.11 39047.57
R L Lk (UL i ) JanMar'17-18 | Aprefun17-18 | JulySep!18-19 | OctDec1s-19 | Jan-Mar/18-19 Apehn/18-19 | July-Sep19-20" 2018 2017
17.1a) Disbursement 36419.55 41128.11 36913.26 45071.65 37287.09 43154.88 39289.52 159510.09 161810.84
b) Outstanding 193647.29 193515.33 182082.68 188245.47 197718.18 208150.75 205490.94 188245.47 202410.85
Industrial Term Loan (Tk. in crore) Apr-Jun17-18 | July-Sep.18-19 Oct-Dec'18-19 | Jan-Mar'18-19 |  Apr-Jun'I8-19 July-Sep.'19-20 Oct-Dec.19-20" FY 2018-19 FY 2017-18
| a) Disbursement 20141.42 19111.22 24256.13 15249.10 22233.63 21970.01 24207.24 80850.08 70768.17
b) Recovery 19520.24 16378.13 17891.76 18670.22 23628.71 20785.68 2214824 76568.81 70193.08
¢) Outstanding 202844.28 213486.38 220737.60 203793.29 243825.17 247338.00 259314.87 243825.17 202844.28
1o, 2010-11 2011-12 2012-13 2013-14 2014 -15 2015 -16 2016 -17 2017-18 2018-19%
GDP Growth Rate (in percent, Base: 2005-06=100) 6.46 6.52 6.01 6.06 6.55 7.11 7.28 7.86 8.15

Note: ** = About 62.56% of the target for Agricultural Credit disbursement has been achieved in first eight months of the current fiscal year. P=Provisional. R=Revised ***=Not Available
(@= DSE has been publishing Broad Index instead of General Index from 1st August, 2013.

doties) of C¢

*Revised according to the revised definition (Primary C
Source : Bangladesh Bank’s website
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dity exports by EPB.
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Americas Asia Pacific
Name Value | Net Change (% Change | 1Month| 1Year | Date Name Value | Net Change| % Change|1Month| 1Year | Date
INDU:IND NKY:IND
DOW JONES INDUS, AVG | 25,742.65| +267.63 | +1.05% |[+8.51% | +3.72% | 6/2/2020 NIKKEI 225 2256326 +237.65 | +1.06% | +1501% |+10.55% 6/2/2020
SPKIND TPXIND
S&P 500 INDEX 3,080.82 +25.09 +0.82% | +8.84% | +12.269 6/2/2020
O TOPIX INDEX (TOKY0) [1,596.27 | +8.59 | +0.54% | +11.53%|+6.87%| 6/2/2020
NASDAQ COMPOSITEINDEX | 9,608.38 | +56.33 | +0.59% |+11.66% +31.03% 6/2/2020 HSEIND
NYAIND HANG SENG INDEX (24,283.37H28743  |+1.20% | -1.46%|-9.71% | 6/2/2020
NYSECOMPOSITEINDEX | 12,046.41| +146.17 | +1.23% |+8.93% |-2.39% | 6/2/2020 SHSZ300:IND
SPTSX:IND CSI300 INDEX |4,005.47| +21.90 [+0.55% | +2.37% | +10.28%| 6/2/2020
SRP/TSKCOMPOSITENDEK | 15,394.36| +158.15 | +1.04% | +5.29%| -3.88% | 6/2/2020 AS5L:IND
Europe, Middle East & Africa S&P/ASK 200 INDEX |5,923.10| +88.01 | +1.51% | +12.91% |-6.89%| 6/2/2020
Name Value  |Net Change|% Change |1 Month|1 Year Date MXAP:IND
SXSE:IND MSCIACASIAPACIFIC | 154.79 | +1.50  |+0.98% | +6.53%| +144% |6/2/2020
Euro Stoxx 50 Pr 3,159.02 | +81.10 +2.63% | +7.89% | -4.28% 6/2/2020
UKX:IND
FTSE 100 INDEX 6,220.14 | +53.72 +0.87% | +7.93% | -13.43%| 6/2/2020
DAX:IND
DAX INDEX 12,021.28 +434.43 | +3.75% [+10.68%| +1.94% | 6/2/2020
CAC:IIND
CAC 40 INDEX 4,858.97 | +96.19 +2.02% | +6.27% | -7.30% 6/2/2020
IBEX:IND
IBEX 35 INDEX 7,408.10 | +186.70 +2.59% | +7.02% | -17.90%| 6/2/2020 Source: B|oomberg
Energy SI1:COM
; USD/toz. | 18.20 |-0.06 [-0.33% | Jul 2020| 6/2/2020
Index Units Price | Change |%Change |Contract |Date ELEENESES) >
cLL.CoM HG1:COM
o USd/lb. | 248.60 | -0.50 [-0.20% | Jul 2020| 6/2/2020
WM i ymed | USD/obl. | 37.58 4077 | +2.09% | Jul 2020 [6/2/2020 | |Copper (comex) U3/ o | 12/
€01:cOM XPTUSD:CUR
rent Crude (ICE) |USD/bbl. | 40.0§4 +0.49 |+1.24% [Aug2020 |6/2/2020 | [platinum spot |USD/toz. (83899 | -7-22 |0.85%| N/A | 6/2/2020
ABECOM Agriculture
RBOB Gasaline (Vymex) |USd/gal. | 11213 +0.30 | +0.27% |Jul 2020 (6/2/2020
R Index Units  [Price |Change | %Change|Contract |Date
Natural Gas (Nymex) [UD/MMBtU | 1.79 | +0.01 | +0.45% |Jul 2020 |6/2/2020 C 1.COM
HO1:COM Corn (CBOT) |USd/bu.|32250 | -1.75 | -0.54% |Jul 2020 | 6/2/2020
Heating Oil (Nymex) (USd/gal. | 109.94| +0.73 | +0.67% |Jul 2020 (6/2/2020 N
Precious & Industrial Matters Wh;at (cBOT) USd/bu.|508.00 | 0.00 | 0.00% |Jul2020 | 6/2/2020
Index Units Price Change | %Change | Contract | Date CCL:CoM
GC1:COM Cocoa (ICE) USD/MT|2,382.00 -73.00( -2.97% | Sep 2020| 6/2/2020
USD/toz/| 1,729.80| -4.20 | -0.24% | Aug2020 |6/2/2020
Gold (Comex)
CT1:.cOM
XAUUSD:CUR Cotton 42 (ICE USd/lb. {6025 | -0.12 | -0.20% |Jul 2020 | 6/2/2020
USD/toz|1,725.80| -1.90 | -0.11% | N/A | 6/2/2020 | | COtton #2 (ICE)
Gold Spot
LC1:COM  Tysq/ib. |96.20 | 277 | -280% |Aug202q 6/2/2020
Source: Bloomberg Live Cattle (CME)
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Credit Rating

DBH: Emerging Credit Rating Limited (ECRL) has assigned the surveillance rating to Delta BRAC
Housing Finance Corporation Ltd as "AAA" in the long term and "ST-1" in the short term along with
a stable outlook based on audited financial statements of the Company up to December 31, 2019

and other relevant quantitative as well as qualitative information up to the date of rating.

IFADAUTOS: Credit Rating Agency of Bangladesh Limited (CRAB) has announced the Entity Rating
(Surveillance) of IFAD Autos Limited as "AA2" along with stable outlook based on audited financial
statements up to June 30, 2019; bank liability position as on January 31, 2020 and other relevant

quantitative as well as qualitative information up to the date of rating declaration.

YPL: Credit Rating Agency of Bangladesh Limited (CRAB) has announced the Entity rating
(Surveillance) of Yeakin Polymer Ltd.as "BBB3" along with a stable outlook based on un-audited 6
months management prepared financial statements of the Company as on December 31, 2019,
audited financial statements up to June 30, 2019 and other relevant quantitative and qualitative

information up to the date of rating declaration.

MLDYEING: Emerging Credit Rating Limited (ECRL) has assigned the surveillance rating of M.L.
Dyeing Limited as "A-" in the long term and "ST-2" in the short term along with a stable outlook
based on audited financial statements of the Company up to June 30, 2019 and other relevant

quantitative as well as qualitative information up to the date of rating.

DOREENPWR: Credit Rating Information and Services Limited (CRISL) has rated Doreen Power
Generations and Systems Limited as "AA" in the long term and "ST-2" in the short term along with a
stable outlook in consideration of its audited financials up to June 30, 2019, un-audited financials
up to December 31, 2019 and other relevant quantitative as well as qualitative information up to

the date of rating declaration.
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Proposals of Stimulus Package for Chittagong Stock Exchange Ltd. (CSE)
and all stakeholders
Chittagong, April 20, 2020:

CSE Chairman Asif Ibrahim and the Board of Directors have submitted the proposals to the Ministry of Finance
and Bangladesh Securities and Exchange Commission as follows:

We all are well aware that the whole world, including our country, is now passing through a very crucial time
due to the Covid-19 pandemic. The government has announced general holidays from March 26 to April 25.
Governments of many countries of the world have declared total lockdown. People of each and every country
are instructed to stay at home and not go out. This instruction has been given in to save the people, to save the
country. The contemporary globalized, world economy is in the way to a deep recession and we are not an excep-
tion and the economy of Bangladesh is indisputably going to face a dense shock since the Export and foreign
remittance would decrease and the domestic production is under serious threat due to hamper of import and
thus, local demand will reduce.

Unlike others sectors mentioned above briefly, different stake holders of Bangladesh Stock Market have been
severely affected since January this year. We are further aware of the fact that, the downtrend of the stock market
has been ongoing since 2018 and Covid-19 is supplemented and escalated the sufferings of the
small/institutional investors and different stakeholders of the Bangladesh Stock Market.

CSE has proposed a stimulus package in total 1050 Cr to the Finance Ministry and BSEC to consider for the
CSE small investors and brokers at the time of severe crisis caused by pandemic and lockdown in the country:

1. Subsidize interest on Margin Loan: Tk.400 cr.
2. Subsidize broker’s office expenses: Tk. 80 cr.
3. Incentive of Corporate Tax of CSE: Tk. 20 cr.
4. Waiver of BO Account Renew Fee: Tk. 50 cr.
5. Special Loan only for CSE Brokers: Tk.500 cr.
Total = Tk.1050 cr.

A humble description of above proposal,are given below:

O Subsidize/freeze interest on Margin Loan: Small investors who have taken margin loan from their
respective brokers of CSE at higher rate have to bear huge liability which cannot be met within the
shortest possible time. If govt. offers a financial package to subsidize a majority portion of interest
amount, i.e.400cr, it will be of great assistance for the small/retail investors of Chittagong Stock
Exchange Ltd. Or, govt. can instruct relevant authority to waive interest amount for 6 months.

0 Subsidize broker’s office expenses: Due to lockdown and ongoing govt. holidays, brokers/dealers are
not earning commission from their investors which are a mainstream income of their business. Consider-
ing the salaries for the month of April, May and also the EidBonusCSE urge govt. to subsidize 80% of
this expense which is tk. 80 cr. and include itin the stimulation package. Or, government can arrange a
soft loan for this amount of Tk.80 cr. as working capital @ 2% interest rate for the brokers so that they
can overcome and meet their salary expenses.

O Cushion for Chittagong Stock Exchange: CSE has been always prompt in conveying the corporate
tax and other govt. charges within due time. However, CSE has been lagging behind to reach its revenue
target since 2018 due to various reasons mentioned briefly above and the situation deemed to be soaring
due to the ongoing Covid-19 turmoil. Taking this into account govt. can consider reducing the corporate
tax rate for CSE from @35% to 10% to confront the current battle and the harmonious survival of CSE.

g 020
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Advance Income Tax (AIT) on Transaction value: Presently a small investor has to pay AIT on their
every transaction value @ 0.05%. It can be reduced to 0.0025% which will help to condense their
commission cost to broker significantly. This incentive will also participate in increasing exchange
turnover in future.

Waiver of BO Account Renew fee: We assume that there are 25 lakhs BO Accounts registered with
CDBL and the total amount of Tk.50 cr. to be collected by NBR after end of June this year. We request
to waive this amount and include in the stimulus package for the greater interest of small investors.

Revise interest rate of 100bn loan: Bangladesh Bank in its recent circular approved Tk.100 bn loan
for the ailing stock market which will be equally distributed of Tk.200 cr. among the interested commer-
cial banks.

Fresh Loan for CSE Brokers: Chittagong Stock Exchange feels that most of the moderate brokers of CSE
can not avail the loan facility from the recent declared 100 bn loan facility by the Bangladesh Bank due to
stringent criteria. Therefore, to pave a comfortable access into the fund, CSE seeks Bangladesh Bank to
allocate a special fund/loan of Tk.500 cr. which will be distributed by CSE among the CSE stock Brokers
after meeting eligible criteria set by CSE. CSE strongly believe that this opportunity will be a great help for
CSE brokers who are directly participated in the development of Bangladesh Stock Market.

CSE Chairman Asif Ibrahim and the Board of Directors humbly request the government to consider the above
proposal positively. The Chittagong Stock Exchange and its brokers/dealers will survive from huge business
losses which soon due to the ongoing crisis of pandemic Covid-19. Therefore, many employees can save their
jobs and small investors can turn around in the market positively.
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Approval for Issuance of Prospectus

Express Insurance Limited: Bangladesh Securities and Exchange Commission (BSEC) has given
consent for raising of capital through Initial Public Offering (IPO) and issuance of prospectus by
Express Insurance Limited.

BSEC's Consent for issuance of Preference Shares

ENVOYTEX: With reference to their earlier news disseminated by CSE on 04.07.2019 Envoy Textiles
Limited has further informed that BSEC has accorded consent under the provisions of the
Securities and Exchange Commission (Issue of Capital) Rules, 2001, for raising of capital of the
Company through issuance of 87,000,000 Fully Redeemable Non-convertible Cumulative
Preference Shares of Tk. 10.00 each total amount of Tk. 870.00 million only to "other-than-existing"
shareholders of the Company in cash consideration. The consent has been accorded subject to the
condition that the Company shall comply with the relevant laws and regulatory requirements and
shall also adhere to the conditions by BSEC under Section - 2CC of the Securities and Exchange
Ordinance, 1969.

BSEC's Order

BSEC NEWS: BSEC vide its Order No. BSEC/CMRRCD/2001-07/04 dated March 19, 2020, hereby
directs the Stock Exchanges the following, namely:- (a) Opening price of any listed security shall be
set at the average of the closing price of immediately preceding 5 (five) trading days of 19 March
2020, and this average price calculated for each security shall be considered as the floor price and
the lowest limit of the circuit breaker; (b) Upper limit of the circuit breaker and other conditions of
the Order No. BSEC/CMRRCD/2001-07/229 dated 14 November 2019 shall remain unchanged. This
Order shall have effect from 19 March 2020 and shall remain in force until further order.
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No. BSEC/CMRRCD/2001-07/04 19 March 2020

ORDER

Whereas, the Government has given direction under section 16 of the Bangladesh
Securities and Exchange Commission Act, 1993 (Act No. XV of 1993), and accordingly
the Bangladesh Securities and Exchange Commission has decided that in the interest of
investors and securities market and for the development of securities market, certain
further direction, shall be issued for regulating the share price movement in the stock
exchange trading;

Now, therefore, in exercise of the power conferred by section 20A of the Securities and
Exchange Ordinance, 1969 (Ordinance No. XVII of 1969), the Bangladesh Securities
and Exchange Commission hereby directs the Dhaka Stock Exchange Limited and the
Chittagong Stock Exchange Limited the following, namely:-

(a) Opening price of any listed security shall be set at the average of the closing price
of immediately preceding 5 (five) trading days of 19 March 2020, and this average
price calculated for each security shall be considered as the floor price and the
lowest limit of the circuit breaker;

(b) Upper limit of the circuit breaker and other conditions of the Order No.
BSEC/CMRRCD/2001-07/229 dated 14 November 2019 shall remain unchanged.

This Order shall have effect from 19 March 2020 and shall remain in force until further
order.

By order of the Bangladesh Securities and Exchange Commission

Dr. M. Khairul Hossain

Chairman.
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SEC/SRMIC/04-231/932 24 March, 2020
ORDER

Whereas, the Bangladesh Securities and Exchange Commission deems it to be proper that in the interest of
investors in securities and the capital market, certain directions should be issued to the Stock Exchanges
and listed companies/securities regarding holding of Annual General Meeting (AGM)/ Extraordinary
General Meeting (EGM), meeting of the Board of Directors (BOD), publication and dissemination of Price
Sensitive Information and requirements of monthly/quarterly submissions and other submissions to the
Commission and the Exchanges;

Whereas, some listed companies and Bangladesh Associations of Publicly Listed Companies have
proposed to conduct AGM /EGM and Board of Directors’ Meeting through webinar/teleconference/any
means of electronic devices instead of conducting the said meetings through physical presence due to the
world-wide as well as country-wide effect of Coronavirus and its risk of spreading among the participants
of the said meetings;

Now, therefore, in exercise of the power conferred by section 20A of the Securities and Exchange
Ordinance, 1969 (XVII of 1969), the Bangladesh Securities and Exchange Commission hereby directs the
following issues to the Dhaka Stock Exchange Limited, the Chittagong Stock Exchange Limited and all
listed companies, namely:-

(a) All the listed companies are, hereby, given a temporary relaxations regarding compliance with the
provisions of Listing Regulations or other securities laws relating to holding of AGM/EGM,
Board of Directors’ Meeting, publication and dissemination of Price Sensitive Information and
requirements of monthly/quarterly submissions and other submissions to the Commission and the
Exchanges subject to the limitations or compliances in other regulatory framework;

(b) In order to avoid large gathering at one place and to maintain social distancing for holding
AGM/EGM, listed companies may use any digital platform at different locations considering the
geographical dispersal of its members/shareholders subject to ensuring proper protective measures
during the meeting, ensuring voting and other rights of shareholders as well as the limitations and
compliances in other regulatory framework;

(c) The directors of the listed companies may hold their board meetings through the use of digital
platform subject to the limitations and compliances in other regulatory framework;

(d) In case of using any digital platform, proceedings of the meetings (AGM/EGM/BOD) shall be
recorded in both soft and hard copies in such a way so that subsequent verification can be
undertaken and such hard copies shall be duly authenticated as per regulatory requirement; and

(e) The Stock Exchanges are advised to bring the provisions of this order to the notice of all the listed
companies and also disseminate on their websites.

This Order shall have immediate effect.

By order of the Bangladesh Securities and Exchange Commission

Prof. Dr. M. KhainuHossain - - 4. 83 . )1

Chairman
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No. BSEC/CMRRCD/2009-193/06 2 June 2020

DIRECTIVE

Whereas, in order to address the extraordinary situation caused by the Covid-19 pandemic and
subsequent closure of office during 26 March 2020 to 30 May 2020, the Bangladesh Securities
and Exchange Commission deems it to be proper that in the interest of investors and securities
market and for the development of securities market, certain directive shall be issued to the
issuers of securities, entities registered with the Commission, depository, stock exchanges and
any other person;

And Whereas, any statement or report or return or document or information was required to be
submitted to the Commission or any stock exchange or any person, or holding of meeting, or
compliance with any Directive or Order excluding the price sensitive information, by any of the
issuers of securities, entities registered with the Commission, depository, stock exchanges and
any other person from 26 March 2020 to 30 May 2020, but could not be submitted or held or
complied;

Now, therefore, in exercise of the power conferred by section 20A of the Securities and

Exchange Ordinance, 1969 (Ordinance No. XVII of 1969), the Commission hereby directs the
following, namely:-

the period of general holidays from 26 March 2020 to 30 May 2020 shall be excluded in
counting the time for submission of any statement or report or return or document or information
to the Commission or any stock exchange or any person, or for holding of meeting, or for
compliance with any Directive or Order excluding the price sensitive information, due from 26
March 2020 to 30 May 2020.

This directive shall have immediate effect.

By order of the Bangladesh Securities and Exchange Commission
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Bangladesh Securities and Exchange Commission
Securities Commission Bhaban
E-6/C Agargaon
Sher-e-Bangla Nagar Administrative Area
Dhaka-1207, Bangladesh

NOTIFCATION
Dated: 31 December 2019

No. BSEC/CMRRCD/2001-16/232/Admin/101—In exercise of the power
conferred by by section 33 of the Securities and Exchange Ordinance, 1969
(Ordinance No. XVII of 1969) read with sub-section (2) of section § of this
Ordinance, the Bangladesh Securities and Exchange Commission makes, with
prior publication, the following rules, namely:—

1. Short title.—(1) These rules may be called the Bangladesh Securities
and Exchange Commission (Alternative Trading System) Rules, 2019.

(2) These rules shall be applicable for securities not listed with any
exchange.

2. Definitions.—(1) In these rules, unless there is anything repugnant in the
subject or context ;—

(a) “Alternative Trading Board” or “ATB” means the board to be
established for alternative trading facilities provided by an
exchange for the purpose of buying and selling of securities uder
these rules ;
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(b) “ATB listed securities” means securities availing trading facilities
in Alternative Trading Board of any exchange;

(c) “de-listed security” means a security listed and subsequently de-
listed with the exchange for any reason whatsoever;

(d) “listed security” means a security listed for trading with any
exchange under its listing regulations;

(e) “order” means sale or buy order placed by a TREC holder through
the system;

()  “system” means automated trading system of exchange provided
for the purpose of these rules;

(g) “‘unlisted securities” means securities not listed with any exchange.

(2) Unless otherwise repugnant for any purpose, words and expressions
used herein and not defined, but defined in the Securities and Exchange
Ordinance, 1969 (Ordinance No. XVII of 1969), the Bangladesh Securities and
Exchange Commission Act, 1993 (Act No. XV of 1993), the Depository Act,
1999 (Act No. VI of 1999), the QLGN fCRISHARTIZEH W12, 059 (059
A ¢ 7 WEA), the rules and regulations made under the said Ordinance and
Act, and the Companies Act, 1994 (Act No. XVII of 1994), the Bank
Companies Act, 1991(Act No. XIV of 1991), the Financial Institutions Act, 1993
(Act No. XXVII of 1993), the Trust Act, 1882 (Act No. II of 1882), the
Registration Act, 1908 (Act No. XVI of 1908) and the Insurance Act, 2010 (Act
No. XIII of 2010), shall have the same meanings respectively assigned to them in
the said Acts and Ordinance.

3. Application for availing ATB facilities.—(1) The issuer of unlisted
securities or delisted securities shell apply to the exchange to avail trading
facilities of its securities in ATB as per regulations.

(2) Issuer of unlisted securities or de-listed securities shall submit
application to the exchange in a specified form.

(3) The exchange shall accept or reject the application within 30 (thirty)
working days of receipt of such application.

(4) The securities availing ATB facilities shall only be traded in
dematerialized form.

(5) The securities availing over-the-counter (OTC) facilities before these
rules come into force, shall be tranaferred to ATB by a notification issued by the
Commission.

(6) Units of open-end mutual fund may be listed at ATB for sale or
repurchase as per regulations.

N 8>h




/‘ CHITTAGONG
STOCK
=3 EXCHANGE

QIETITA! (TS, SIS, TB dR, 00 0889

4. Discontinuation, haltage, suspension, etc. of ATB facilities.—(1) The
exchange shall discontinue the ATB facilities for ATB listed securities with
effect from the date of listing of the said securities in any other platform with any
exchange, or at the request of the issuer concerned.

(2) The exchange, or the Commission, as the case may be, may halt or
suspend any time, the buy or sale of ATB listed securities, if it is deemed proper
in the interest of the investors and the securities market.

(3) The exchange, or the Commission, as the case may be, may de-list any
ATB listed securities as per regulations of the exchange.

5. Buy or sale of ATB listed securities.—(1) Buy or sale of ATB listed
securities shall be conducted by a TREC holder through the automated trading
system of an exchange.

(2) The exchange shall prominently display the following in its automated
system, on each trading day:

(a) a full list of ATB listed securities;

(b) quantity of ATB listed securities available for sale or buy, the unit
price offered by the seller or buyer.

(3) The TREC holder shall place order in the system as per process
prescribed by the exchange and settle the contract following the applicable
clearing and settlement procedure.

6. Categorization of trading platform.—Exchange may categorize the
trading platform in ATB according to the types of order, or as to be determined.

7. Fees, Commission, Charges, etc.—Exchange shall determine all fees,
commission, charges, etc. for the purpose of these rules.

8. Submission of reports, etc.—Exchange shall determine, from time to
time, the reporting requirements, disclosure requirements, information
requirements, etc.

By Order of the Bangladesh Securities and Exchange Commission

Dr. M. KHAIRUL HOSSAIN
Chairman.

(13 ST ZIET A1, ToATDIETE, AN AP TG, (TS, b1l F$ J7o |
(18 ARSI, So=Ifbler (Ao W), IRETCA T 6 LT ST, (o,
WW &%If*s | website: www.bgpress.gov.bd
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Scrip Code |Scrip Name Price Last Trading Date

JESSORECEM |Jessore Cement Company Ltd. 55.40 7/4/19
LEXCOLTD Lexco Limited 19.00 7/4/19
SONALIPB Sonali Paper & Board Mills Ltd. 228.00 31/07/2019
APEXWEAV APEX WEAVING & FINISHING MILLS 4.90 1/10/19
MONNOFAB MONNO FABRICS LIMITED 10.80 3/10/19
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