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Economic Outlook

10 January 2019
, 09 January, 2018 30 June, 2018 27 December, 2018 09 January, 2019
" | Foreign Exchange Reserve (In million US$) 32071.94 32943.46 32016.25 31009.83
) 09 January, 2018 28 June, 2018 27 December, 2018 09 January, 2019
" |Interbank Taka-USD Exchange Rate (Average) 82.8000 83.7217 83.9000 83.9500
Call Money Rate 09 January, 2018 28 June, 2018 27 December, 2018 09 January, 2019
3 Weighted Average Rate 3.93 277 4.61 3.74
Percentage change
Broad/Overall Share Price Index 09 January, 2018 28 June, 2018 09 January, 2019 From Junc, 2018 From June, 2017
4 a) Dhaka Stock Exchange (DSE)“; 6198.53 5405.46 5798.59 727 9.59
b) Chittagong Stock Exchange (CSE) 19176.15 16558.50 17779.50 7.37 9.47
December, 2017 July-Dec' FY18 D ber, 2018° July-Dec' FY19° FY 17-18°
5. |a) Wage Earners' Remittances (In million US$) 1163.82 6932.36 1202.85 7491.29 14981.69
b) Annual Percentage Change 21.39 12.41 335 8.06 17.32
November, 2017 July-Nov' FY18 November, 2018" July-Nov' FY19" FY 17-18"
a) Import (C&F) (In million US$) 5222.20 23748.80 5081.60 25326.50 58865.30
b) Annual Percentage Change 23.70 27.57 -2.69 6.64 2523
6 November, 2017 July-Nov' FY18 November, 2018" July-Nov' FY 19" FY 17-18"
a) Import(f.0.b) (In million US$) 4832.00 21973.00 4701.00 23432.00 54463.20
b) Annual Percentage Change 23.74 27.57 -2.71 6.64 25.23
December, 2017 July-Dec' FY18 December, 2018" July-Dec' FY 19" FY 17-18"
7. |a) Export (EPB) (In million US$)* 3353.11 17916.02 3426.11 20499.87 36668.17
b) Annual Percentage Change 8.42 7.15 2.18 14.42 5.81
s July-Nov' FY18 July-Nov' FY19” FY 17-18" FY 16-17
" |Current Account Balance (In million US$) -4744.0 -2558.0 -9780.0 -1331.0
October, 2017 July-Oct' FY18 October, 2018" July-Oct FY19” FY 2017-18"
9. |a) Tax Revenue (NBR) (Tk. in crore) 14946.59 58574.87 16268.79 62129.29 206407.25
b) Annual Percentage Change 20.86 2243 8.85 6.07 20.23
Investment in National Savings Certificates . o . v
X November, 2017 July-Nov' FY18 November, 2018 July-Nov' FY19 FY 2017-18
0. (Tk. in crore)
a) Net sale 3857.42 21172.07 3833.20 21661.93 46530.30
b) Total Outstanding 212408.29 212408.29 259428.45 259428.45 237766.52
Percentage change
November, 2017 June, 2018 November, 2018"
1. (Nov'18 over Nov'l7 July—No\/lS-lQP July-Nov'17-18 FY2017-18
a) Reserve Money (RM) (Tk. in crore) 209019.30 233743.00 225327.60 7.80 -3.60 -6.96 4.04
b) Broad Money (M2) (Tk. in crore) 1040365.20 1109981.00 1131503.20 8.76 1.94 2.39 9.24
Total Domestic Credit (Tk. in crore) 937688.30 1021626.60 1062174.80 13.28 3.97 5.28 14.70
a) Net Credit to the Govt. Sector 92603.10 94895.10 97786.90 5.60 3.05 -4.86 -2.51
2 b) Credit to the Other Public Sector 18141.60 19200.00 21594.50 19.03 12.47 4.98 1111
¢) Credit to the Private Sector 826943.60 907531.50 942793.40 14.01 3.89 6.56 16.94
Percentage change
gttty July-November 2018” July-November, 2018 July-November, 2017 FY 2017-18
L/C Opening and Settlement (million USS$) Opening Settlement Opening Settlement® Opening Settlement Opening Settlement Settlement
a) Food grains (Rice & Wheat) 2197.30 1235.17 620.61 572.53 7176 -53.65 257.17 158.54 161.74
3.|b) Capital Machinery 2627.14 2120.16 1929.01 2010.40 2657 -5.18 38.81 -15.15 624
¢) Petroleum 1401.42 1120.64 1820.75 1788.46 29.92 59.59 33.35 10.50 32.70
d) Industrial Raw Materials 7763.70 7262.35 8396.57 7983.16 8.15 9.93 17.68 7.94 12.36
e) Others 21761.52 8853.78 11914.46 10191.12 -45.25 15.10 154.89 6.61 11.62
Total 35751.08 20592.10 24681.40 22545.67 -30.96 9.49 91.25 8.25 16.39
Rate of Inflation on the basis of Consumer June, 2015 Dec. 2015 June, 2017 December, 2017 | March, 2018 June, 2018 September, 2018 | November, 2018 | December, 2018
Price Index for National (Base:2005-06=100)
a) Twelve Month Average Basis 6.40 6.19 5.44 5.70 5.82 5.78 5.68 5.58 5.55
4.|b) Point to Point Basis 6.25 6.10 5.94 583 5.68 5.54 543 537 535
Corresponding Period June, 2014 Dec. 2014 June, 2016 | December, 2016 | March, 2017 June, 2017 September, 2017 | November, 2017 | December, 2017
a) Twelve Month Average Basis 7.35 6.99 592 5.52 5.39 5.44 5.55 5.64 5.70
b) Point to Point Basis 6.97 6.11 553 5.03 539 5.94 6.12 591 5.83
Classified Loan December, 2014 June, 2015 December, 2015 June, 2016 December, 2016 June, 2017 December, 2017 June, 2018 September, 2018
1s. a) Percentage Share of Classified Loan 9.69 9.67 8.79 10.06 9.23 10.13 9.31 10.41 11.45
to Total Outstanding
b) Percentage Share of Net Classified Loan 2.68 2.81 2.26 2.81 233 2.62 220 2.66 333
g T 0 W e e Rt (i D Goe) Oct'17 Nov'17 July-Nov'17-18 Oct,'18 Nov.'18 July-Nov18-19" | FY 2017-18" FY 2016-17 FY 2015-16
6. |a) Disbursement ** 1969.02 2026.12 8230.88 1858.43 212353 7475.60 21393.55 20998.70 17646.39
b) Recovery 1614.34 1965.00 8143.15 2048.44 1923.00 8479.40 21503.12 18841.16 17056.43
¢) Outstanding 39222.04 39286.08 39286.08 39382.96 39606.40 39606.40 40601.11 39047.57 34477.37
SME Loan(Tk. in crore) Jan-Mar'16-17 | Apr-tun16-17 | Jul-Sep!17-18 | Oct-Dec!17-18 | Jan-Mar/17-13 Apr-Jun'17-18 | July-Sep.18-19° 2017 2016
7-|a) Disbursement 40620.54 42886.20 39539.39 38764.71 36419.55 41128.11 36913.26 161810.84 141935.38
b) Outstanding 174565.12 182705.80 190106.39 202410.85 193647.29 193515.33 182082.68 202410.85 172639.00
Industrial Term Loan (TKk. in crore) Jan-Mar!16-17 | Apr-Jun'16-17 | Jul-Sep'17-18 | Oct-Dec17-18 | Jan-Mar17-18 Apr.-Jun/17-18" FY 2017-18" FY 2016-17 FY 2015-16
18 a) Disbursement 15783.08 13751.85 15765.99 17881.23 16979.53 20141.42 70768.17 62155.08 65538.69
b) Recovery 14547.05 1144521 15513.74 18639.32 16519.78 19520.24 70193.08 52094.57 48225.29
¢) Outstanding 161228.77 170988.19 175852.75 185016.12 191392.89 202844.28 202844.28 170988.19 146102.19
10, 2009-10 2010-11 2011-12 2012-13 2013-14 2014 -15 2015 -16 2016 -17 2017-18%
GDP Growth Rate (in percent, Base: 2005-06=100) 5.57 6.46 6.52 6.01 6.06 6.55 7.11 7.28 7.86
Note: ** = About 34.29% of the target for Agricultural Credit disbursement has been achieved in first five months of the current fiscal. R=Revised, P=Provisional.
(@= DSE has been publishing Broad Index instead of General Index from Ist August, 2013.
*Revised according to the revised definition (Primary Commodities+M: ed C ds ) of C dity exports by EPB.
Source : Bangladesh Bank’s website
= o
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Americas Asia Pacific

Name Value Net Change | % Change | 1 Month | 1Year |Date Name Value Net Change | % Change|1 Month|1 Year |(Date

DOW JONES INDUS, AVG | 23,995.95 | -5.97 -0.02% |-0.43% |-7.00% |[1/11/2019 NIKKEI 225 20,359.70 +195.90 |+0.97% |-4.75% |-13.93%| 1/11/2019
SPX:IND TPX:IND

S&P 500 INDEX |2,596.26 | -0.38 -0.01% |[-0.14% |-6.82% |[1/11/2019 '

CCMPIND TOPIX INDEX (TOKYO) | 1,529.73 | +7.72 +0.51% (-3.92% |-18.47%| 1/11/2019
NASDAQ COMPOSITE INDEX | 6,971.48 | -14.59 -0.21% [+0.88% |[-3.99% [1/11/2019 HSEIND

NYAIND HANG SENG INDEX | 26,667.27) +145.84 | +0.55% [+2.19% [-15.11%| 1/11/2019
NYSE COMPOSITEINDEX | 11,848.01 | +8.70 | +0.07% |+0.79% [-10.88% [1/11/2019 | [ sHsz3004ND

SPTSX:IND CSI300INDEX | 3,094.78 | +22.09  |+0.72% |-2.25% |-26.75%| 1/11/2019
SGP/TSK COMPOSITEINDEX | 14,939.18 | +35.69 +0.24% [+2.36% |-8.39% [1/11/2019 ASSL:IND

Europe, Middle East & Africa S&P/ASK200INDEX | 5,774.58 | -20.69  |-0.36% |+3.08% |-4.87% | 1/11/2019
Name Value Net Change | % Change| 1 Month | 1Year |Date MXAP:IND

SX5E:IND MSCIACASIAPACIFIC | 151.55 | +0.58 +0.38% [+1.61% |-16.21%| 1/11/2019
Euro Stoxx 50 Pr | 3,070.04 -5.69 -0.18% |-0.73% | -15.02%|1/11/2019

UKX:IND

FTSE 100 INDEX | 6,918.18 2469 | -0.36% |+1.07% |-11.06%|1/11/2019

DAX:IND

DAX INDEX 10,887.46| -34.13 |-0.31% |+0.20% | -17.80%|1/11/2019

CAC:IND

CAC40INDEX | 4,781.34 2432 | -0.51% |-1.49% |-13.34%1/11/2019

IBEX:IND

IBEX35INDEX | 8,877.10 | +2030 |[+0.23% |(-0.10% |-15.15%(1/11/2019| Source: Bloomberg

IWICH qAS

Energy SI1:COM
TR Units Price |Change|%Change |Contract | Date Silver (Comex) | USD/t oz. | 15.66 +0.01 | +0.08% | Mar 2019| 1/11/2019
CLL:COM HG1:COM )
WTCude Ol (Wmex) {USD/bbl. [51.59 [-1.00 |-1.90% |Feb2019 |1/11/2019 | |Copper(Comex) USd/lb. |266.20 |+2.45 |+0.93% | Mar2019| 1/11/2019
co1:.com XPTUSD:CUR
Brent Crude (ICE){USD/bbl. |60.48 |-1.20 -1.95%  [Mar2019 |1/11/2019 | (pjatinum Spot | USD/toz.|810.16 |-10.20 |-1.24% | N/A 1/11/2019
XB1.COM Agriculture
RBOB Gasoline (Nymex) (USd/gal. [140.07 [-3.00 |-2.10% [Feb2019 |1/11/2019

Index Units Price Change | %Change | Contract |Date
NG1:COM
Natural Gas (Nymex) (USD/MMBtu {3.10  [+0.13 | +4.38% [Feb2019 | 1/11/2019 C1:COM
HO1:COM Corn (CBOT) |USd/bu. (378.25 |+2.00 |+0.53% |Mar 2019 |1/11/2019
Heating Oil (Nymex) (USd/gal. |187.97 |-2.64 -1.39% Feb2019 |1/11/2019

. . W 1:COM

Precious & Industrial Matters Wheat (CBOT) | USd/bu. [519.50 [+5.75 |+1.12% |Mar 2019 |1/11/2019
Index Units Price Change | %Change |Contract | Date

CC1:COM
GC1:COM

Cocoa (ICE) USD/MT | 2,356.00 (-13.00 |-0.55% |Mar 2019 (1/11/2019

Gold (Comex) |USD/toz. |1,289.50 | +2.10 |+0.16% [Feb2019|1/11/2019

CT1:COM
XAUUSD:CUR Cotton #2 (ICE) | USd/Ib. |72.49 |-036 |-0.49% |Mar2019 [1/11/2019
Gold Spot USD/t oz. [ 1,290.25 | +3.60 |+0.28% [N/A 1/11/2019

LC1:COM
Source: Bloomberg Live Cattle (CME) | USd/Ib. |126.38 (+0.45 |+0.36% |Apr2019 |1/11/2019
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BRAC EPL Stock Brokerage Ltd., 06. UCB Capital Management Limited, 07. EBL Securitis Limited, 08. Salta
Capital Ltd., 09. PHP Stocks & Securities Limited, 10. Remons Investment and Securities Limited, 11. United
Financial Trading Co. Ltd., 12. E-securities Ltd., 13. Royal Capital Ltd., 14. CMSL Securities Limited Ges 15.
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Securities Trading Co. Ltd., 02. BDBL
Securities Ltd.,, 03. International
Leasing Securities Ltd., 04. DBL
Securities Ltd., 05. Unicap Securities
Ltd., 06. AM Securities and Financial
Services Ltd., 07. Reliance Brokerage
Services Ltd., 08. LankaBangla
Securities Ltd., 09. PFl Securities Ltd.,
10. Multi Securities & Services Limited,
11. AB Securities Ltd., 12. Mona
Financial Consultancy & Sec. Ltd., 13.
Pubali Bank Securities Ltd., 14. IDLC
Securities Ltd. Ges 15. Square
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Green Delta Securities Itd., 02. NCCB Securities and Financial Services Ltd., 03. City Brokerage Ltd., 04.
Shahjala Islami Bank Securities Ltd., 05. Popular Life Securities Ltd., 06. Fareast Stocks and Bonds Ltd., 07.
AiBL Capital Market Services Ltd. 08. Mercantile Bank Securities Ltd., 09. Prime Bank Securities Ltd., 10.
Premier Bank Securities Ltd. 11. Dhaka Securities Ltd., 12. Prime Islami Securities Ltd., 13. Islam Bank
Securities Ltd., 14.One Securities Ltd. Ges 15.SIBL Securities Ltd.
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Credit Rating

SAIFPOWER: Credit Rating Agency of Bangladesh Limited (CRAB) has announced the Entity
Rating of SAIF Powertec Limited as "A3" along with a stable outlook based on audited financial
statements up to June 30, 2018; bank liability position as on December 24, 2018 and other relevant
quantitative and qualitative information up to the date of rating declaration.

BENGALWTL: Credit Rating Agency of Bangladesh Limited (CRAB) has announced the Entity
Rating (Surveillance) of Bengal Windsor Thermoplastics Ltd., as "AA3" along with a stable outlook
based on audited financial statements up to June 30, 2018 and other relevant quantitative as well
as qualitative information up to the date of rating declaration

ACI: Credit Rating Information and Services Limited (CRISL) has informed that the Rating
Committee of CRISL has assigned the rating to ACI Limited as "AA-" in the long term and "ST-2" in
the short term along with a stable outlook in consideration of its audited financials up to June 30,
2018; unaudited financials up to September 30, 2018 and other relevant quantitative as well as
qualitative information up to the date of rating declaration.

MATINSPINN: Credit Rating Information and Services Limited (CRISL) has informed that the
Rating Committee of CRISL has assigned the rating to Matin Spinning Mills Ltd. as "AA-" in the
long term and "ST-3" in the short term along with a stable outlook in consideration of its audited
financials up to June 30, 2018; un-audited financials up to September 30, 2018 and other relevant
quantitative and qualitative information up to the date of rating declaration.

SQURPHARMA: Credit Rating Information and Services Limited (CRISL) has informed that the
Rating Committee of CRISL has assigned the rating to Square Pharmaceuticals Ltd. as "AAA" in
the long term and "ST-1" in the short term along with a stable outlook in consideration of its audited
financials up to June 30, 2018; un-audited financials up to September 30, 2018 and other relevant
quantitative as well as qualitative information up to the date of rating declaration.

SQUARETEXT: Credit Rating Information and Services Limited (CRISL) has informed that the
Rating Committee of CRISL has assigned the rating to Square Textiles Ltd. as "AA" in the long
term and "ST-1" in the short term along with a stable outlook in consideration of its audited
financials up to June 30, 2018; un-audited financials up to September 30, 2018 and other relevant
quantitative as well as qualitative information up to the date of rating declaration.

ACIFORMULA: Credit Rating Information and Services Limited (CRISL) has informed that the
Rating Committee of CRISL has assigned the rating to ACI Formulations Limited as "AA-" in the
long term and "ST-3" in the short term along with a stable outlook in consideration of its audited
financials up to June 30, 2018; un-audited financials up to September 30, 2018 and other relevant
quantitative as well as qualitative information up to the date of rating declaration.

UNIQUEHRL: Credit Rating Information and Services Limited (CRISL) has informed that the
Rating Committee of CRISL has assigned the rating to Unique Hotel & Resorts Limited as "AA+" in
the long term and "ST-1" in the short term along with a stable outlook in consideration of its audited
financials up to June 30, 2018; un-audited financials up to September 30, 2018 and other relevant
quantitative as well as qualitative information up to the date of rating declaration.
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CITYGENINS: Credit Rating Information and Services Ltd. (CRISL) has informed that the Rating
Committee of CRISL has assigned the CPA (Claim Paying Ability) Rating of City General Insurance
Company Limited as "A+" along with a stable outlook in consideration of audited financials of the
Company up to December 31, 2017, unaudited financials up to September 30, 2018 and other
relevant quantitative as well as qualitative information up to the date of rating declaration.

BBSCABLES: National Credit Ratings Limited (NCR) has announced the Surveillance Rating of
BBS Cables Ltd. as "A+" in the long term and "ST-2" in the short term along with a stable outlook
based on audited financial statements of the Company of June 30, 2018

WMSHIPYARD: Credit Rating Information and Services Limited (CRISL) has rated Western Marine
Shipyard Limited as "BBB+" in the long term and "ST-4" in the short term along with a stable
outlook in consideration of its audited financials up to June 30, 2018, unaudited financials up to
September 30, 2018 and other relevant quantitative as well as qualitative information up to the date
of rating declaration.

PLFSL: Emerging Credit Rating Limited (ECRL) has announced the rating of People's Leasing and
Financial Services Ltd. as "BBB-" in the long term and "ST-3" in the short term along with a Stable
outlook of the Company based on audited financials up to December 31, 2017 and other relevant
qualitative as well as quantitative information up to the date of rating.

AMCL(PRAN): Credit Rating Information and Services Limited (CRISL) has informed that the
Rating Committee of CRISL has assigned the rating to Agricultural Marketing Co. Ltd. as "AA-" in
the long term and "ST-3" in the short term along with a stable outlook in consideration of its audited
financials up to June 30, 2018, unaudited financials up to September 30, 2018 and other relevant
quantitative as well as qualitative information up to the date of rating declaration.

ARGONDENIM: Credit Rating Information and Services Limited (CRISL) has informed that the
Rating Committee of CRISL has assigned the rating to Argon Denims Limited as "A+" in the long
term and "ST-3" in the short term along with a stable outlook in consideration of its audited
financials up to June 30, 2018, unaudited financials up to September 30, 2018 and other relevant
quantitative as well as qualitative information up to the date of rating declaration.

RELIANCINS: Credit Rating Information and Services Ltd. (CRISL) has informed that the Rating
Committee of CRISL has assigned the CPA (Claim Paying Ability) Rating of Reliance Insurance
Limited as "AAA" along with a stable outlook in consideration of its audited financials up to
December 31, 2017; unaudited financials up to September 30, 2018 and other relevant quantitative
as well as qualitative information up to the date of rating declaration.

PRIMEINSUR: Credit Rating Information and Services Ltd. (CRISL) has informed that the Rating
Committee of CRISL has assigned the CPA (Claim Paying Ability) Rating of Prime Insurance
Company Limited as "AA-" along with a stable outlook in consideration of audited financials of the
Company up to December 31, 2017, unaudited financials up to September 30, 2018 and other
relevant quantitative as well as qualitative information up to the date of rating declaration.

BBS: Credit Rating Information and Services Limited (CRISL) has informed that the Rating
Committee of CRISL has assigned the rating to Bangladesh Building Systems Ltd. as "A+" in the
long term and "ST-3" in the short term along with a stable outlook in consideration of its audited
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financials up to June 30, 2018, unaudited financials up to September 30, 2018 and other relevant
quantitative as well as qualitative information up to the date of rating declaration.

ACMELAB: Credit Rating Information and Services Limited (CRISL) has informed that the Rating
Committee of CRISL has assigned the rating to The ACME Laboratories Ltd. as "AA-" in the long
term and "ST-3 " in the short term along with a stable outlook in consideration of its audited
financials up to June 30, 2018; un-audited financials up to September 30, 2018 and other relevant
quantitative as well as qualitative information up to the date of rating declaration.

MICEMENT: Credit Rating Agency of Bangladesh Limited (CRAB) has announced the Entity Rating
(Surveillance) of M.l. Cement Factory Ltd. as "AA2" along with a stable outlook based on audited
financial statements up to June 30, 2018; bank liability position as on November 30, 2018 and other
relevant quantitative as well as qualitative information up to the date of rating declaration.

AMANFEED: Credit Rating Agency of Bangladesh Limited (CRAB) has announced the Entity
Rating (Surveillance) of Aman Feed Limited as "A1" based on audited financial statements up to
June 30, 2018; bank liability position as on October 31, 2018 and other relevant quantitative as well
as qualitative information up to the date of rating declaration.

MEGHNACEM: Credit Rating Agency of Bangladesh Limited (CRAB) has announced the Entity
rating (Surveillance) of Meghna Cement Mills Ltd. as "A2" along with a stable outlook based on
audited financial statements up to June 30, 2018; bank liability position as on November 30, 2018
and other relevant quantitative as well as qualitative information up to the date of rating declaration.

SALVOCHEM: Credit Rating Information and Services Limited (CRISL) has rated Salvo Chemical
Industry Ltd. as "BBB" in the long term and "ST-3" in the short term along with a stable outlook in
consideration of its audited financials up to June 30, 2018, unaudited financials up to September
30, 2018 and other relevant quantitative as well as qualitative information up to the date of rating
declaration

SINOBANGLA: Credit Rating Information and Services Limited (CRISL) has informed that the
Rating Committee of CRISL has assigned the rating to Sinobangla Industries Limited as "A" in the
long term and "ST-3" in the short term along with a stable outlook in consideration of its audited
financials up to June 30, 2018, unaudited financials up to September 30, 2018 and other relevant
quantitative as well as qualitative information up to the date of rating declaration.

DESHBANDHU: National Credit Ratings Limited (NCR) has announced the Surveillance Rating of
Deshbandhu Polymer Ltd. as "A+" in the long term and "ST-2" in the short term along with Stable
Outlook based on audited financial statements of the Company of June 30, 2018

EHL: Credit Rating Information and Services Ltd. (CRISL) has informed that the Rating Committee
of CRISL has assigned the rating to Eastern Housing Limited as "AA" in the long term and "ST-3" in
the short term along with a stable outlook in consideration of its audited financials up to June 30,
2018; unaudited financials up to September 30, 2018 and other relevant quantitative as well as
qualitative information up to the date of rating declaration.

APEXTANRY: Credit Rating Information and Services Ltd. (CRISL) has informed that the Rating
Committee of CRISL has assigned the rating to Apex Tannery Ltd as "AA-" in the long term and
"ST-3" in the short term along with stable outlook in consideration of its audited financials up to
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June 30, 2018; unaudited financials up to September 30, 2018 and other relevant quantitative as
well as qualitative information up to the date of rating declaration.

FEDERALINS: Credit Rating Information and Services Ltd. (CRISL) has informed that the Rating
Committee of CRISL has assigned the CPA (Claim Paying Ability) Rating of Federal Insurance
Company Limited as "A" along with a stable outlook in consideration of audited financials of the
Company up to December 31, 2017, unaudited financials up to September 30, 2018 and other
relevant quantitative as well as qualitative information up to the date of rating declaration.

GBBPOWER: Alpha Credit Rating Limited (AlphaRating) has informed that it has assigned the
rating of GBB Power Ltd. as "AA" in the long term and "ST-1" in the short term along with a stable
outlook based on audited financial statements of the Company up to June 30, 2018 and relevant
qualitative information up to December 09, 2018.

REGENTTEX: Credit Rating Information and Services Limited (CRISL) has rated Regent Textile
Mills Ltd.as "A+" in the long term and "ST-3" in the short term along with stable outlook in
consideration of its audited financials up to June 30, 2018, unaudited financials up to September
30, 2018 and other relevant quantitative as well as qualitative information up to the date of rating
declaration

BPML: Credit Rating Agency of Bangladesh Limited (CRAB) has announced the Entity Rating
(Surveillance) of Bashundhara Paper Mills Limited as "AA3" along with a stable outlook based on
audited financial statements up to June 30, 2018, bank liability position as on September 30, 2018
and other relevant quantitative as well as qualitative information up to the date of rating declaration.

BDFINANCE: Emerging Credit Rating Limited (ECRL) has announced the rating of Bangladesh
Finance and Investment Company Ltd. as "A+" in the long term and "ST-2" in the short term along
with a Stable outlook of the Company based on audited financials up to December 31, 2017 and
other relevant qualitative along with quantitative information available up to the date of rating.

QUASEMIND: Credit Rating Agency of Bangladesh Limited (CRAB) has announced the Entity
Rating of Quasem Industries Limited as "A1" along with Stable outlook based on audited financial
statements up to June 30, 2018, bank liability up to November 01, 2018 and other relevant
quantitative & qualitative information up to the date of rating declaration.

EASTERNINS: ARGUS Credit Rating Services Limited (ACRSL) has announced the rating of
Eastern Insurance Co. Ltd. as "AA+" for long term and "ST-2" for short term in consideration of
financials of the Company up to December 31, 2017 (audited), & Q3FY18 (unaudited) and other
relevant quantitative as well as qualitative information up to the date of rating declaration.

MEGHNALIFE: Credit Rating Agency of Bangladesh Limited (CRAB) has announced the
surveillance Rating of Meghna Life Insurance Co. Ltd.as "AA3" in the long term along with Stable
outlook based on audited financial statements up to December 31, 2017 and other relevant
quantitative as well as qualitative information up to the date of rating declaration.

PRIMETEX: National Credit Ratings Limited (NCR) has announced the surveillance rating of Prime
Textile Spinning Mills Ltd. as "A+" in the long term and "ST-2" in the short term along with a stable
outlook based on audited financial statements of June 30, 2018
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Consent from BSEC for issuing Subordinated Bond

EBL: With reference to their earlier news disseminated by CSE on 13.08.2018 regarding issuance of
Non-Convertible, Non-Listed & Redeemable Subordinated Bond, Eastern Bank Limited has further
informed that Bangladesh Securities and Exchange Commission (BSEC) has given consent under
the provisions of the Securities and Exchange Commission (Private Placement of Debt Securities)
Rules, 2012, for raising 'Tier-Il Capital’ of the Company amounting to Tk. 500.00 crore for 7-Years by
the issuance of Floating Rate, Non-Convertible, Subordinated Bond of EBL through Private
Placement EBL. The consent has been accorded subject to obtain No Objection Certificate (NOC)
from the Bangladesh Bank in this regard and due compliance with the relevant laws and regulatory
requirements.

BSEC's Time Extension for disbursement of Interim Dividend
BATASHOE: BSEC has allowed to Bata Shoe Company (Bangladesh) Limited for additional 30 days

i.e. till 10 January 2019, in addition to existing time to complete the disbursement of the Interim
Cash Dividend for 2018 of the Company to its shareholders.
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Bangladesh Securities and Exchange Commission
Securities Commission Bhaban
E-6/C Agargaon
Sher-e-Bangla Nagar Administrative Area
Dhaka-1207, Bangladesh

DIRECTIVE
10 December 2018

No.BSEC/CMRRCD/2009-193/212: Whereas, the Bangladesh Securities and Exchange
Commission (BSEC), in exercise of the power conferred by section 20A of the Securities and
Exchange Ordinance, 1969 (Ordinance No. XVII of 1969), hereby directs all the registered
Merchant Bankers to comply with the following instructions regarding the maintenance of
provision against unrealized losses arising from investment in mutual fund units:

A. For Close- end Mutual Funds

1. Merchant Bankers need not to maintain any provision when the average cost price (CP) of
a mutual fund is lower than or equal to the fair value (FV) i.e. CP < FV; or lower than or
equal to 85% of the net asset value at current market price (NAVemp) i.e. CP <NAVemp
* 85%); which one is applicable.

2. If the average cost price (CP) of a mutual fund unit is greater than fair value (FV) i.e. (CP
> FV); or greater than 85% of net asset value at current market price (NAVemp) i.e. (CP
>NAVcemp * 85%); which one is applicable, Merchant Bankers shall have to maintain the
provision as following:

a. when FV > NAVemp * 85%, then -
Required Provision (RP) = Average cost price (CP) - Fair value (FV)

b. when FV <NAVcmp * 85%, then -
Required Provision (RP) = Average cost price (CP) - NAVemp * 85%.

In order to assess the fair value of the mutual funds, the Merchant Bankers shall follow the
BAS, BFRS along with the fifseffow ¢ uztsa Ffirm (Reprmeere) Rftwm, 2003,

d@ N *
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B. For Open- end Mutual Funds

1. Merchant Bankers need not to maintain any provision when the average cost price (CP) of
a mutual fund is lower than or equal to the latest repurchase price (RP)/ surrender value
(SV) of the open-end funds.

2. Merchant Bankers shall maintain provision when the average cost price (CP) of a mutual
fund is greater than the latest repurchase price (RP)/ surrender value (SV) of the open-end
funds.

i.e. Required Provision (RP) = Average cost price (CP) — Latest Surrender Value (SV) (i.e.
Not over 5% discount of NAVemp)

Merchant Bankers shall have to consider the latest NAVcemp calculated and disclosed by
mutual funds as per ¢ vo and Rf& wyof the FifeEffbe 8 wawe sfime (EpEFR) ffdr,
2003 and further instructions thereof.

This Directive shall come into effect immediately.

By order of the Bangladesh Securities and Exchange Commission

%
Dr. M. Khairul Hossain
Chairman.
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Bangladesh Securities and Exchange Commission
Securities Commission Bhaban
E-6/C, Agargaon
Shere-E-Bangla Nagar Administrative Area
Dhaka-1207, Bangladesh.

ORDER
Dated : 22 October 2018

No. BSEC/CMRRCD/2009-193/211/Admin/84.—whereas, the Bangladesh
Securities and Exchange Commission deems it appropriate to exempt fully
foreign owned companies from certain provisions of the Securities and Exchange
Ordinance, 1969 (XVII of 1969) ;

Now, therefore, in exercise of the power conferred by section 2D of the
Securities and Exchange Ordinance, 1969 (XVII of 1969), the Bangladesh
Securities and Exchange Commission hereby grants exemption to any fully
(hundred percent) foreign owned company whose total capital at any given time
after making an issue of capital shall not cxceed taka one thousand million
subject to submission of the encashment certificate of such capital and payment
of fee as applicable.

By order of the Bangladesh Securities and Exchange Commission

Dr. M. KHAIRUL HOSSAIN
Chairman.
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Value | Cutoff | Market |premium(Tk)/Cut-off | received from[PO( | Times(Against | Subscription | Subscription
S |{Company Name (Tk) |[price(Tk) | lot Jprice/Discounted price | Mn]Tk. IPO) Opendate | Closing Date
1 |Quegen South Textile Mills Ltd. 10 500 15000000000 651667 B34 Tan18 | 15-Jan-18
2 |Advent Pharma Ltd. 10 500 200000,00000 7035.885 3179 | 1Feb18 | 19Feb-18
3 |Intraco Refueling Station Ltd. 10 500 300,000,00000 7663.79 546 | 18Mar18 | 27-Mar18
4 Bashundhara Paper Mil Ltc. 10 80 100 | 200000000000 6811.5168 908 | 30-Apr-18 | 9-May-18
5 |SKTrims & Industris Ltd. 10 500 300,000,00000 6,54038 280126 | 14May18 | 22-May-18
6 (Aman Cotton Fibrous Ltd. 10 4 100 800,000,00000 34924788 11,64 8 | 10un-18
7 |VFS Thread Dyeing Ltd. 10 500 220,000,00000 693385 | 296993 | 24Jun-18 2Ju-18
§  MLDyeingLtd. 10 500 200,00,00000 620072 313036 §-Jul-18 19-Jul18
9 Silva Pharmaceuticals Ltd. 10 500 300,000,00000 oy 57657 | 29/ulng S-Aug-18
10 {Indo-Bangla Pharmaceuticals Ltd. 10 500 20000000000 6848.15 MU | Yhugt8 | 16-Aug18
11 |Kattal Textile Ltd. 0 500 34000000000 | 8360025 | 518 | 28Aug18 | 13-Aug18
12 |5SSteelLtd, 0 500 25000000000 | 86997 3480 | 280ct18 T-Nov-18
13 |GenexInfosys Ltd 0| 500 81600000000 N5065 | 35783 | 18Nowl8 | 2Now18
14| SEMLFBLSL Growth Fund 10 50 550,000,000.00 219445 0508 2Dec18 | 13-Dec-18
e Y @IEWI_ & R0
IPO Offered with ‘
Face Paid-up- Premium (Taka)/cut-
Value ( Offer Price Capital/Fun  |number of of price/discoutnted Date of
SL | Company Name Tk) (Tk) d Size (Mn) Issued Shares price Listing Trade in CSE |
1/ Alif Industries Ltd (RE-LISTING) 24-Jan-18 25-Jan-18v
2| CAPM IBBL Islamic Mutual Fund 10 10 668.54 16,853,500 168,535,000.00 24-Jan-18 5-Mar-18 |
3| Queen South Textile Mills Ltd. 10 10 1001.5 15,000,000 150,000,000.00 18-Feb-18 13-Mar-18 |
4| Advent Pharma Ltd. 10 10 686 20,000,000 200,000,000.00 27-Mar-18 12-Apr-18 |
5. Intraco Refueling Station Ltd. 10 10 750 30,000,000 30000000000 | 6-May-18 | 17-May-18 |
80(cut-off
6|Bashundhara Paper Mills Ltd. 10 priceinBBS) | 1737.914 26,041,666 2,000,000,000.00 7-Jun-18 2-Jul18 |
7| SK Trims & Industries Ltd. 10 10 700 30,000,000 30000000000 | 27-Jun-18 15-Jul18 |
40(cut-off
8 Aman Cotton Fibrous Ltd 10 | priceinBBS) 100833333 | 20833333 800,000,000.00 11-Jul18 6-Aug-18 |
9| VFS Thread Dyeing Ltd. 10 10 847.148 22,000,000 220,000,000.00 2-Ju-18 9-5ep-18 |
10| MLDyeing Ltd. 10 10 1604.10 20,000,000 20000000000 | 13-Aug-18 17-Sep-18 |
11| Silva Pharmaceuticals Ltd. 10 10 1300 30,000,000 300,000,000.00 13-Sep-18 10-Oct-18 |
12|Indo Bangla Pharmaceuticals Ltd. 10 10 930 20,000,000 200,000,000.00 13-Sep-18 18-0ct-18 |
13 | Kattali Textile Ltd. 10 10 890 34,000,000 34000000000 | 10-0ct-18 12-Nov-18 |
14/ 55.Steel Ltd. 10 10 2450 25,000,000 250,000,000.00 6-Dec-18 17-Jan-19,
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