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Report on Utilization of IPO Proceeds
for the month of March 31,2019
Name of the Company : Shepherd Industries Limited
Amount (BDT) of Capital Raised Through IPO : Tk. 200,000,000
Date of Close of Subscription : January 16, 2017
Proceeds Receiving Date - : March 08, 2017
Last Date of Full Utilization of Fund as per Prospectus : Within 31st December 2019 following the approval in the 17th AGM
Time li Revised time line (Upto | A t Amumiaus par Mg dopune TotalUn- | o, utilized
i ime line as per evised time line (Up to mount as per | revised utilization A n-utilize
SL Purpose Mentioned in the Prospectus Grospiectis 315t December 2019) Prospectiss Slnaxapproved by | ShEoMeiE Uptio this Month Utilized (%) :;l‘]:lﬁ (%) Remarks
the 1
Within 12 months | UP ¥ 318t D?."’“ﬁ"ﬁ?ﬁg
a) |Civil Construction of receiving 1PO AIpproyecin Mo 28,140,524 45,360,000 260,000 45,360,000 100.00% . 0.00%
AGM held on 19th
fund
December 2018
Acquisition & Installation of Machineries (Dyeing.| Within 12 months
b} |Washing, Duties, Insurance, L/C Commission, Inland| of receiving IPO - 96,970,692 104,276,260 104,276,260 100.00% ¥ 0.00%
Carrying, C & F, Erection and [nstallation) fund I
Within 18 months
¢) |Expansion of ETP of receiving IPO = 15,424,550
J fund
Within 3 months
d) |Repayment of short term bank loan of receiving IPO - 44,464,234 44,464,234 44,464,234 100.00% - 0.00%
fund
e) |IPO Expenses “‘rzsgi:‘;?“ . 15,000,000 5,899,506 ! 5,899,506 100.00% . 0.00%
Total 200,000,000 200,000,000 260,000 200,000,000 =
Net Interest on IPO Proceeds . 5.526,305
Un-Utilized IPO Proceeds 3
Total Un-Utilized IPO Proceeds including interest 5,526,305
Percentage:

Interest on IPO Proceeds: 2.76%
Un-Utilized IPO Proceeds with Interest Income: 2,76%
Notes:

a) During this month, The Company has utilized Tk. 260,000 for the purpose of Civil Construction from IPO proceeds held at company's [PO account (4/C No. 1002063136041),

b) The company has transferred IPO fund of Tk. 97,423 equivalent to USD 1170.90 from A/C No. 1002063136051, Tk. 45,147 equivalent to EUR 486.45 from A/C No. 1002063136053 and Tk. 42,869 equivalent to GBP
394.77 from A/C No. 1002063136052 to company's [PO account (A/C No. 1002063136041) and utilized Tk. 260,000 from the fund. It is mentionable here that utilization of IPO Proceed Fund has been completed during
the month.

The shareholders of the Company has approved revised IPO Utilization plan in the 16th AGM held on 21st November 2017 following the Board of Directors' resolution passed on 6th November 2017 in its 90th meeting
to re-arrange the utilization of IPO fund for Building under the head of Civil Construction and Acquisition & Installation of Machineries. Due to the revision of the IPO Utilization plan, previously un-adjusted IPQ expenses
of Tk. 9,100,494 and fully un-utilized IPO proceeds received for the purpose of the Expansion of ETP amounting Tk. 15,424,550 has been re-arranged in to the heads under Civil Construction (Compliance Factory
Building) and Acquisition & Installation of Machineries. The Time Frame for utilization of IPO Fund further has been extended up to 31st December 2019 with approval from the Shareholders on 17th Annual General

Meeting. The revised IPQ Utilization plan is yet to be approved by the Bangladesh§e=:urities and Exchange Commission (BSEC).
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