UTILIZATION OF QIO PROCEEDS FOR THE PERIOD ENDED AS ON SEPTEMBER 30,2022

Name of the Company :STAR ADHESIVES LTD.

Amount of (BDT) Capital Raised through QIO : 50,000,000
Subcription Period : March 27,2022 to March 31, 2022
QIO Proceeds Receiving Date April 05,2022

Last Date of full Utilization of Fund as per prospectus : Within 12 months of receiving QIO Fund.

Status of Utilization
| Purpose of issue as Head wise amount of .
H loer) ' r;m ) SUTRRTT | Vil s prospuctes p:l:-in:du::::::il‘:)‘;r,i;t:ztzh:o Total Utized | | go | TOtMI Unutiized | o lized %
September 30, 2022 ——— ——
Within 12 Months of receiving
1 __ |Factory Renovation 15,049,000 |QIO Fund » 0% 15,049,000 100%
Within 06 Months of receiving
2__ |Working Capital 18,000,000 | QIO Fund 17,900,000 17,900,000 99% _ 100,000 1%
Within 06 Months of receiving
3  iloan Repayment 15,000,000 | QIO Fund 15,000,000 15,000,000 100% 0%
Within 30 days of receiving
4 QIO Expenses 1,951,000 | QIO Fund 1950000 1,950,000 100% 1,000 0%
Total 50,000,000 34,850,000 34,850,000 70% 15,150,000 30%
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Dhaka , 10 October, 2022
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